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AlbaCore Capital Group and Mitsubishi UFJ Financial Group announce infrastructure debt
platform

The infrastructure debt platform will provide scalable and sustainable access to UK and European
infrastructure debt through the future launch of Investment Grade and High Yield investment
strategies
London, 05 March 2026 — AlbaCore Capital Group (“AlbaCore”), MUFG Bank, Ltd. (“MUFG Bank”) and
Mitsubishi UFJ Trust and Banking Corporation (the “Trust Bank”) are pleased to announce the
formation of a new strategic partnership aimed at providing global investors with scalable and

sustainable access to UK and European infrastructure debt.

The platform, which will launch investment grade and high yield investment strategies, will leverage
MUFG Bank’s market-leading global project finance origination capabilities, combined with the
mid-market origination expertise and proven track record of AlbaCore’s Infrastructure Debt
Investment Team, as well as the fundraising and investment management capabilities of AlbaCore,
First Sentier Group and the Trust Bank. While MUFG and AlbaCore will jointly shape the strategic
direction of the platform, AlbaCore as manager of the funds will retain full independence in asset

selection and portfolio management on behalf of investors.

Infrastructure debt aims to offer investors a resilient, income-focused allocation that enhances
portfolio stability while financing critical infrastructure. Returns are based on stable, predictable cash
flows from long-term essential assets, supported by low historical default rates, strong recovery levels

and low correlation to broader markets.

As part of the platform, AlbaCore will launch a new high yield infrastructure credit strategy, having
secured seed funding from the Trust Bank. Leveraging the team’s deep expertise and relationships in
the European infrastructure lending market, the high yield strategy will invest in unitranche, holding
company and junior credit investments in infrastructure. Both the Investment Grade and High Yield
strategies will allow AlbaCore to address the increasing demand from investors for European

infrastructure debt.
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For MUFG, this partnership reinforces its global leadership position and innovation in infrastructure
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project finance adding a new external distribution channel for structured finance deals while creating
supporting internal architecture for its award-winning global structured finance business*. The
platform also strengthens MUFG's global investment management ecosystem, enabling Japanese and

global investors to access high-quality infrastructure debt investments within a fund format.

David Allen, Managing Partner and Chief Investment Officer at AlbaCore, said: “Working together,
AlbaCore and MUFG Bank will draw on a rich pool of expertise and resources to deliver compelling
solutions to investors, underpinned by a specialised, experienced industry-leading investment team.
Securing commitments from the Trust Bank for the first vintage of the infrastructure high yield
strategy is a testament to the attractiveness of this opportunity set to investors and is pivotal in
helping to bring innovative projects to market. Launching this strategy is a significant milestone for
our Infrastructure Investment team, led by Viktor Kozel, Managing Director, and a natural extension

of our broader credit offering.”

Fumitaka Nakahama, Global Head, Global Corporate & Investment Banking Business Group, MUFG,
said: “We are pleased to be working with AlbaCore on this strategic partnership. This partnership is
designed to unlock attractive risk-adjusted returns by addressing a structural financing gap in UK and
European infrastructure, a sector underpinned by long-term global macro trends. In combining MUFG
and AlbaCore’s expertise, we hope to help unlock the debt pipeline needed to advance the

infrastructure of the future.”

Takafumi lhara, Group Head, Asset Management & Investor Services Business Group, MUFG, said:
“We are excited to support the infrastructure debt platform through this anchor investment. This
strategic initiative aligns with that of our global asset management business, which is to expand our

private product capability and competitiveness globally in the infrastructure debt space.”

-End-

*MUFG was named “Global Bank of the Year” by Project Finance International (PFl), at the PFI Awards 2025

About AlbaCore Capital Group
AlbaCore Capital Group is one of Europe’s leading alternative credit specialists, investing in private
capital solutions, direct lending, opportunistic and dislocated credit, CLOs, structured products and

infrastructure debt. Founded in 2016, AlbaCore is part of the First Sentier Group, a global asset
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management business which is owned by Mitsubishi UFJ Financial Group. AlbaCore's investment
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philosophy is focused on capital preservation and generating attractive risk adjusted returns through
the cycle for its investors. AlbaCore manages US $10.4 billion in AuM? as of December 2025 on behalf
of global pension funds, sovereign wealth funds, endowments, insurance companies, family offices

and high net worths around the world. For more information, visit www.AlbaCoreCapitalGroup.com

About MUFG Bank

MUFG Bank, Ltd. is Japan’s premier bank, with a global network spanning around 40 countries. Outside
of Japan, the bank offers an extensive scope of commercial and investment banking products and
services to businesses, governments and individuals worldwide. MUFG Bank’s parent, Mitsubishi UFJ
Financial Group, Inc. (MUFG) is one of the world’s leading financial groups. Headquartered in Tokyo
and with over 360 years of history, MUFG has a global network with approximately 2,000 locations in
more than 40 countries. The Group has about 150,000 employees and offers services including
commercial banking, trust banking, securities, credit cards, consumer finance, asset management, and
leasing. The Group aims to “be the world’s most trusted financial group” through close collaboration
among our operating companies and flexibly respond to all of the financial needs of our customers,
serving society, and fostering shared and sustainable growth for a better world. MUFG’s shares trade
on the Tokyo, Nagoya, and New York stock exchanges. For more information, visit

https://www.mufg.jp/english

About the Trust Bank

Mitsubishi UFJ Trust and Banking Corporation, as a core member of MUFG, provides its customers
with a wide range of comprehensive financial solutions leveraging unique and highly professional
functions as a leading trust bank. Such financial solutions include real estate, stock transfer agency,
asset management and investor services, and inheritance related services, in addition to banking
operations. The Trust Bank aims to realize its vision to be the trust bank that can create a safe and
enriching society and future alongside customers through trust; as such, its key concept is “Create a

Better Tomorrow”. For more information, visit https://www.tr.mufg.ip/english

T AUM is calculated as the sum of the Net Asset Value, undrawn capital commitments, available debt finance and assets of
all vehicles managed by AlbaCore.
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