
As of 11/24/2025

Investment Objective

The investment objective of the Grayscale Dogecoin Trust ETF (the “Fund”) is for 
the value of the shares (based on Dogecoin per Share) to reflect the value of the 
Dogecoin held by the Fund, determined by reference to the Index Price, less the 
Fund’s expenses and other liabilities. 

Efficient Exposure to DOGE

Grayscale Dogecoin Trust ETF offers investors exposure to Dogecoin in the form 
of an ETP, listed on NYSE ARCA. Each share of the Fund represents ownership in 
the Fund, the sole assets of which are Dogecoin. Investors gain exposure to 
Dogecoin within a traditional brokerage account with all the benefits of an ETP. 

Tracks the Price of Dogecoin

The spot price of Dogecoin is defined by market participants across multiple 
constituent exchanges for the most representative spot price. Each exchange’s 
contribution is weighted by its trailing 24-hour trading volume with adjustments 
for price variance and inactivity. The index methodology and data for this spot 
price calculation can be found on coindesk.com/indices/ccix.

Cost Efficiency

The Fund has waived its sponsor fee to 0.00%1, making GDOG among the most 
cost-effective Dogecoin ETPs. 

Convenience

The Fund can help remove the frictions and operational burdens of managing 
Dogecoin, without the challenges of buying, storing, and safekeeping the token 
directly.

Experienced Sponsor

The Fund is built and managed by Grayscale, one of the only asset managers with 
over a decade of experience operating crypto investment vehicles and innovating 
within the asset class. 

Key Investment Themes
for Dogecoin

Dogecoin is a cultural phenomenon 

From its humble origins in internet lore, Dogecoin has been solidified as a 
historical fixture of internet culture. Dogecoin is a category defining digital asset, 
allowing investors to economically participate in internet virality in real time. 

One of the most widely traded digital assets 
Dogecoin is among the most actively traded in spot cryptocurrency markets, 
consistently in the top ten for spot digital asset volumes.2

Top 10 digital asset by market capitalization
Founded in 2013, Dogecoin has become among the largest digital assets by market 
capitalization representing a meaningful part of wholistic crypto exposure. 3

Returns*

**Updated as additional returns data becomes available.

Past performance does not guarantee future results. Investment return and principal value of an investment 
will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original 
cost. Current performance may be higher or lower than the performance quoted.
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Grayscale is the world’s largest digital asset-focused investment platform and 
offers the widest selection of crypto investment products in the U.S. Founded in 
2013, Grayscale has established over a decade of specialized expertise and 
pioneered the model of offering exposure to cryptocurrencies. Institutional and 
individual investors alike look to Grayscale as a trusted leader and partner as they 
explore this asset class.

GDOG, an exchange traded product, is not registered under the Investment 
Company Act of 1940 (or the ’40 Act) and therefore is not subject to the same 
regulations and protections as 1940 Act registered ETFs and mutual funds. GDOG 
is subject to significant risk and heightened volatility. Dogecoin assets are not 
suitable for an investor who cannot afford to the loss of the entire investment. An 
investment in GDOG is not a direct investment in Dogecoin.

*The performance table shows the Fund's performance for the time periods shown from inception through 
11/24/2025. GDOG was a private placement until 11/24/2025, when it uplisted to an ETP. The Fund's performance 
prior to 11/24/2025 is without an ongoing share creation and redemption program. Effective as of 11/24/2025, the 
Fund established an ongoing share creation and redemption program and the shares of the Fund were listed to 
NYSE Arca. Hence, the Fund's returns for periods prior to 11/24/2025 are not directly comparable to, and should 
not be used to make conclusions in conjunction with, the Fund’s performance for periods subsequent to
11/24/2025. Expenses reflected in the performance from inception on 01/30/2025 to 11/17/2025 reflects fees of 
the Fund when the Fund was structured as a private placement while returns after this date reflect the expenses 
of the Fund after registration as an exchange traded product as reported in the current prospectus. 

Annualized**

Full History
(%) 1M 3M 6M YTD 1Y 3Y 5Y 10Y Since 

Inception

Nav -19.63% -12.80% 7.40% X X X X X X

Dogecoin CCIXBER 
Benchmark
(CDOGER)

-19.46% -12.25% 8.75% X X X X X X

Cumulative

Full History
(%) 1M 3M 6M YTD 1Y 3Y 5Y 10Y Since 

Inception

Nav -19.63% -12.80% 7.40% X X X X X -44.74%

Dogecoin CCIXBER 
Benchmark
(CDOGER)

-19.46% -12.25% 8.75% X X X X X -43.70

[1] Gross expense ratio at 0% for 3 months or the first $1.0 billion of assets. After the fund reaches $1.0 billion in 
assets or after a 3-month waiver period ending February 24, 2026, the fee will be 0.35%.                                        
[2] Source: Artemis as of 09/16/25. Based on the 2000-day mean spot volume traded.                                              
[3] Source: CoinDesk as of 11/03/25. Dogecoin is the 8th largest digital asset by market capitalization (ex-
stablecoins).                                              

Full History
(%) 1M 3M 6M YTD 1Y 3Y 5Y 10Y Since 

Inception

Price X X X X X X X X X

Nav X X X X X X X X X

Dogecoin CCIXBER 
Benchmark
(CDOGER)

X X X X X X X X X

http://www.grayscale.com/


Fund Details

Inception Date: 1/30/2025

NYSE Listing Date: 11/24/2025

Benchmark Index: CoinDesk Dogecoin Blended Reference Rate (CCIXber)1

Assets Under Management: $1,546,094

Shares Outstanding: 94,700

Net Asset Value (NAV): $16.33

DOGE per Share: 117.59959262

Total Dogecoin in Fund: 11,136,681.42

Fund Expense Ratio: 0.00%

Trading Details

Ticker: GDOG

Bloomberg IOPV Ticker: GDOGIV

Index Ticker: CDOGER Index

CUSIP: 389923103

ISIN: US3899231035

Primary Exchange: NYSE Arca

Service Providers & Structure

Sponsor: Grayscale Investments Sponsors, LLC

Index Provider: CoinDesk Indices, Inc.

Fund Administrator: BNY

Dogecoin Custodian: Coinbase Custody Trust Company, LLC

Auditor: KPMG LLP

Delaware Statutory Trustee: CSC Delaware Trust Company

Important Disclosures 

Please read the prospectus carefully before investing in Grayscale Dogecoin Trust ETF (“GDOG” or the “Fund”). This piece must be preceded or accompanied by a prospectus. Foreside Fund Services, LLC is the Marketing Agent for 
GDOG. 

Foreside Fund Services, LLC is the Marketing Agent for the Fund.

An investment in the Fund involves risks, including possible loss of principal. The Fund holds Dogecoin; however, an investment in the Fund is not a direct investment in Dogecoin. As a non-diversified and single industry Fund, the value of the 
shares may fluctuate more than shares invested in a broader range of industries. Extreme volatility, regulatory changes, and exposure to digital asset trading platforms may impact the value of Dogecoin, and consequently the value of the Fund. 
The Fund relies on third party service providers to perform certain functions essential to the affairs of the Fund and the replacement of such service providers could pose a challenge to the safekeeping of the digital assets and to the 
operations of the Fund.

Shares of any ETF are bought and sold at market price (not NAV) and may trade at a discount or premium to NAV. Shares are not individually redeemable from the Fund and may only be acquired or redeemed from the fund in creation units. 
Brokerage commissions will reduce returns. NAV per Share is not calculated in accordance with GAAP. NAV per Share is not intended to be a substitute for the Fund’s Principal Market NAV per Share calculated in accordance with GAAP. Our 
definitions and calculations of these non-GAAP measures may not be the same as similar measures reported by other Dogecoin ETPs. Please refer to the Fund’s filings with the Securities and Exchange Commission for additional information. 

Extreme volatility of trading prices that many digital assets, including Dogecoin, have experienced in recent periods and may continue to experience, could have a material adverse effect on the value of Dogecoin. and the shares could lose all or 
substantially all of their value. Digital assets represent a new and rapidly evolving industry. The value of the Fund depends on the acceptance of the digital assets, the capabilities and development of blockchain technologies and the 
fundamental investment characteristics of the digital asset. Digital asset networks are developed by a diverse set of contributors and the perception that certain high-profile contributors will no longer contribute to the network could have an 
adverse effect on the market price of the related digital asset. Digital assets may have concentrated ownership and large sales or distributions by holders of such digital assets could have an adverse effect on the market price of such digital 
assets. 

Fund History and Returns

Performance prior to 11/24/2025, shares of the Fund were offered only in private placement transactions exempt from registration under the Securities Act of 1933 and were quoted on the OTCQX® Best Market. GDOG did not have an 
ongoing share creation and redemption program. Effective as of 11/24/2025, the shares of the Fund were listed to NYSE Arca as an exchange-traded product, Prior to 11/24/2025, the Fund did not meet its investment objective and its shares 
traded at both premiums and discounts to such value, which at times were substantial, in part due to the lack of an ongoing redemption program. Furthermore, the Fund’s performance prior to 11/24/2025 is based on market-determined prices 
on the OTCQX, while the Fund’s performance following such date is based on market-determined prices on NYSE Arca. As a result, the Fund’s historical data prior to 11/24/2025 is not directly comparable to, and should not be used to make 
conclusions in conjunction with, the Fund’s performance following that date. 

1As of 2/6/2025 the Fund tracks CoinDesk Dogecoin Blended Reference Rate (CCIXber), also referred to as Index Price, prior to this date the Fund tracked the CoinDesk DOGE Reference Rate. The CoinDesk Dogecoin Blended Reference Rate 
provides a USD-denominated reference rate for the spot price of Dogecoin. The index leverages real-time prices from multiple constituent trading platforms to provide a representative spot price. 
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