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Kristian Ødegaard
Ambassador
Honorary Member of NCCL

"From the Norwegian Embassy in Riga we appreciate very much the close 
and fruitful cooperation with NCCL. NCCL plays an important role in organizing 
Norway-related companies in Latvia and supporting our joint efforts in enhancing 
economic relations between Norway and Latvia. When we look at the extension 
and variety of the presence of Norwegian companies in Latvia, we are highly 
impressed and as ambassador I am very proud of it. 
 
Since the 1990ies Norwegian enterprises in Latvia have been the backbone in the 
overall relations between our two countries and their activities represent valuable 
contributions to Latvias economy and welfare, both through employment, value-
creation, investments, partnerships and payment of taxes. We hope that this will 
continue in the years to come - with the support from the Chamber and from the 
Embassy. NCCL and Embassy together is what we could call “Team Norway in 
Latvia”. We consider us a good team and aim at continuing being a good team 
together in the time to come."
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NCCL  2018  IN  BRIEF

2018 has been a very eventful year for the Norwegian Chamber of 
Commerce in Latvia (NCCL) and the Norwegian - Latvian bilateral 
relations. The highlight of 2018 was the visit by the Crown Prince 
and Crown Princess of Norway in April 2018 and the associated 
Norwegian-Latvian Business Forum. In October the 5th Nordic Baltic 
Business Forum took place in Riga with participation of the President 
of Latvia and speakers from Norway, Sweden, Finland and Latvia. 
Aside of these two bigger events, the NCCL organized a series of 
events addressing various topical issues, bringing the members 
closer and fostering Norwegian – Latvian business relations.
 
We are greatful for the close partnership established over the years 
with the Embassy of Norway in Latvia. Many thanks to Leinonen for 
doing our accounting and Grant Thornton Baltic for providing 
independent audit. Our gratitude goes out to all our members for your 
involvement in the Chamber and for being part of the Norwegian - 
Latvian business community. 
 
In the following pages you will find a brief review of the past year.
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2018 can be described as a year of transitions, as both the NCCL and the Norwegian Embassy in 
Latvia experienced changes in leadership. In June, the NCCL community bid farewell to the 
Ambassador Steinar Egil Hagen after 4 years in service in Latvia. In September, Kristian Ødegaard 
was accredited as the new Ambassador of the Kingdom of Norway in Latvia. Parallel to that, after 7 
years of dedicated work at the NCCL, Lene Grønvold left the post of the Executive Director. In her 
place the NCCL board appointed Ilze Garoza. The highest acknowledgment goes to Lene 
Grønvold for her tremendous work and contribution to the operation and growth of the Chamber 
into one of the leading foreign Chambers in Latvia and best wishes to her succesor in the job!

Year of transtions
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YEAR  OF  TRANSIT IONS

NCCL Chairman Alf Erik Lundgrenn, outgoing 
Executive Director Lene Grønvold, Ambassador  
Kristian Ødegaard and incoming Executive Director Ilze 
Garoza at the Ambassador's Residence on September 
18, 2018

Ambassador Steinar Egil Hagen and NCCL 
Executive Director Lene Grønvold at 
Ambassador's farewell party on June 8, 
2018

NCCL Chairman Alf Erik Lundgrenn, Executive Director 
Lene Grønvold, Embassy representative Dace Dižbite-
Ose, Ambassador Kristian Ødegaard at the Norwegian 
Embassy in Riga shortly after the new Ambassador's 
arrival in September of 2018



Year of transtions
ROYAL  VIS IT

 
On the same day, Norwegian-Latvian Business Forum was held in Radisson Blu Hotel Latvija 
with participation of around 300 business representatives. Following the Forum, Norwegian 
Ambassador Steinar Egil Hagen hosted a luncheon with Crown Prince Haakon as a keynote 
speaker who mentioned the long trade traditions and close contact betweeen Bergen and Riga 
already starting during the Hanseatic period.

Their Royal Highnesses The Crown Prince and Crown Princess of Norway paid an 
official visit to Latvia on April 23, 2018 as part of Latvia’s Centenary celebrations, and 
aimed at strengthening relations between Norway and the Baltic countries. The President 
of Latvia Mr Raimonds Vējonis and Mrs Iveta Vējone welcomed Their Royal Highnesses 
to Latvia with a ceremony at the Presidential Palace, Riga Castle.
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Year of transtions

5TH  NORDIC  BALTIC  

BUSINESS  FORUM

On October 4, 2018, NCCL together with 
Swedish, Finnish and Danish Chambers of 
Commerce and with the support of Nordic 
embassies organized the 5th Nordic Baltic 
Business Forum, featuring multiple prominent 
speakers on topics of innovation, cooperation 
and growth. The President of Latvia Mr. 
Raimonds Vējonis opened the event, which 
brought together more than 100 Nordic 
business managers, entrepreneurs, and 
representatives from the public and private 
sector.

The Nordic Baltic Business Forum is the largest annual event of the Nordic Chambers in Latvia, 
which aims at promoting knowledge and experience sharing and facilitating professional networking 
among executives of Nordic-Baltic companies.
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NCCL MEMBERS

At the end of 2018, NCCL had 101 members in good standing, representing 
a variety of industries and fields of operation. During 2018, we arranged a 
number of member visits, giving the opportunity for NCCL members to learn 
about each other, share experience and ideas, and explore opportunities for 
mutual cooperation. 

MEMBER -FOCUSED
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On January 18, 2019, NCCL joined and witnessed the opening of two new manufacturing sites by our 
members - Karslberg and Plast-Tech in Saldus region. NCCL Chairman Alf Erik Lundgrenn 
congratulated the companies on behalf of the Norwegian Chamber of Commerce in Latvia, 
expressing pride that Norwegians are the biggest investors in Saldus municipality. They have opened 
around 20 companies in Saldus vicinity, employing more than 260 people. According to Lursoft, the 
turnover of these Norwegian-owned companies in Saldus exceeded 28 million EUR in 2017.

*The accumulated turnover of NCCL members in Latvia, according to Lursoft, 
exceeded 450 million EUR in 2017. The number only reflects the turnover for 

Latvia-based NCCL member companies for which data was available.



MEMBER -FOCUSED
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NCCL members' visit to Tilde's office on 
November 6 to learn about the company’s state-
of-the-art machine translation technologies, AI-
powered e-Governance solutions and virtual 
assistants, along with company’s outlook for the 
future.

On October 18th, about 40 NCCL members and 
friends gathered at Hotel Bergs for a wine tasting 
event sponsored by SIA SunCrisp featuring 
Vicentino wine from Portugal. During the event 6 
wines from the Vicentino vineyards were served, 
complemented by delicious finger foods matched to 
each wine prepared by the chefs of Hotel Bergs. 

Company visits and networking

NCCL members' visit to DNB Service Centre, January 31, 2019 to gain an insight in the DNB Service 
Centre operation in Latvia and learn about DNB experience in creating an engaging workplace culture 
for 21st century employees

Over the course of the past year, NCCL members had the opportunity to visit EuroPark, 
which has been operating in Latvia since 2001, listen to a presentation by CBRE Baltics 
about the latest activities and future trends in the corporate real estate sector in Riga and 
elsewhere, visit and engage in a lively discussion with Tilde about the state-of-the-art 
machine translation technologies, AI, virtual assistants and chatbots. During a visit to DNB 
Service Centre, NCCL members got to explore and learn about their approach to work 
environment and employee engagement. 



VALUE  -  DRIVEN

The two main values of NCCL have been sustainability and sharing knowledge. 
We promote sustainability, transparency and long-term perspective and work to 
improve the local business environment. We believe in building an inclusive and 
informal business community where members can meet and exchange experiences. 
These values have resonated through the event series organized during the course of 
last year.

The current NCCL Chairman Alf Erik 
Lundgrenn and the former NCCL 
Chairmen Frode Aasheim and Tom 
Erdal together with Norwegian 
Ambassador Steinar Egil Hagen and 
NCCL Executive Director Lene 
Grønvold at Shrimp Madness party on 
June 8, 2018
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Engaging in an active dialogue with Latvian state authorities either directly or 
through the Foreign Investors Council in Latvia, in which NCCL is an associate 
member, is one of the ways to promote sustainability, transparancy and 
improvements in Latvia's investment climate.

Joint Chamber Dinner with 
Latvia's Prime Minister Māris 
Kučinskis, 
February 21, 2018

Joint Chamber Business 
Luncheon with Latvia's 
Minister of Justice Jānis 
Bordāns, March 6, 2019

Joint Chamber networking event 
with LIAA Director Andris Ozols, 
November 25, 2018



VALUE  -  DRIVEN

One of NCCL signature events have been Female Focus, which presents women from 
Scandinavia and Latvia with different professional backgrounds speaking on topics such 
as leadership, entrepreneurship, meeting professional and private challenges, and 
achieving work - life balance. The event series is organized in cooperation between the 
Norwegian and Swedish Chamber of Commerce in Latvia with the support of Norwegian 
and Swedish Embassies.

Female Focus featuring Norwegian lawyer, 
cultural advocate and publicist Hege Boman 
Grundekjøn and Dr. Ilze Aizsilniece, the 
President of the Latvian Doctors' Association 
at Radisson BLU Hotel Latvija, February 13, 
2019.

Female Focus featuring Beathe-Kristin 
Andestad (NATO Force Integration Unit 
Latvia) and investigative journalist and 
co-founder of Re:Baltica Inga Spriņģe, 
November 2, 2018.

To promote responsible business practices, NCCL together with the Norwegian Embassy 
on December 6, 2018, organized a Seminar on the Future of Corporate Governance 
and CSR. The seminar engaged in discussion relevant state institutions from Norway and 
Latvia, companies with well established CSR practices such as EVRY and Radisson Hotel 
Group, and key players in the non-profit sector, whose main goal is to promote good 
corporate governance and responsible business in Latvia. On March 13, 2019, NCCL 
together with Rödl & Partner held a seminar on international sanctions regimes and 
compliance. 
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NCCL board members Gerhard Erasmus (Radisson BLU Hotel Latvija), Matīss Kukainis (Spīgulis & Kukainis Law 
Firm) and Alf Erik Lundgrenn (Nordic Invest) at the Shrimp Madness party on June 8, 2018



Joint Chamber Dinner with Latvia's Prime Minister Māris Kučinskis, February 21, 2018
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Vicentino Wine tasting at Hotel Bergs, October 18, 2018
15



16

Photo: Saldus Municipality, January 18, 2019



I N FORMAT I ON  ON  THE  ASSOC I A T I ON

17



REPORT  ON  REVENUE  AND  EXPENSE S

18



Alf Erik Lundgrenn
Chairman of the Board
 
11 March 2019
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