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Executive Summary
• Aslihan Penley, an award-winning businesswoman with Masters 

degree in Chem. is the founder of ZOEX LTD, a clean technology, 
aiming to replace the diesel generators used in the Blue economy. 
Ash transitioned her career from offshore Oil & Gas to Renewables 
sector because of her passion for SCUBA diving as she witnessed the 
devastation in aquatic life due to climate change. She previously 
worked for FTSE 500 companies such as Subsea7, Technip and 
Worley, with global experience in Australia and America.

• ZOEX is a wave energy converter overcoming the biggest hurdle in 
the sector: cost. ZOEX cuts down the cost drastically by  developing a 
wave energy technology that can be mounted on an existing marine 
structure.

• ZOEX is a modular wave energy device with 100kW peak power.

• Multiples can be installed to meet the customer demand

• It is easy to transport, install and maintain

• ZOEX found a penetration market in aquaculture sector by gaining 
support letters from Scottish Sea farms, Bakkafrost and AKVA Group

• The company secured Grant funding from Seafood Innovation fund 
and working towards a Demo project in 2024

• Further funding secured from Innovate UK Future economies to 
establish the company. Innovate UK funding can be unlocked by 
raising private equity investment and we currently raising Seed level 
investment with Equity Gap 

•  





Others in the 
market



Potential Markets

ZOEX has a business case at offshore off-grid applications where diesel generators are used

• Aquaculture fish farms

• Oil and Gas 

• CCUS

• Offshore Wind

• Safety at sea

• Electric vessels charge -barge

• IoT (maritime sensors)

• Breakwaters 

• Hotels on remote islands

• Utility scale amongst Offshore wind farms (once the cost is dropped to Offshore wind rates)





Smart 
Feasibility

May 2023 Nov 2023

Tank 
testing

Feb 2024 June 2024 June 2024

Fabrication
Quay side 

test
Sea trials

Traction:    £600,000 secured from Grants

Jan 2025

Commercialise

Note:    £10m investment spent on ZOEX’s components such as Generator/ Fender/ from Wave Energy 
Scotland Grants & Private sector in the past 5 – 6 years

Funds in place for Demonstration and the project is on track



$13m valuation $63m valuation
£13m investment 

raised

WES funds

 

ZOEX can enter any 
of these competitor’s 

market better and 
lower cost

We can replicate the success of our competitors



Financials, by AAB (Financial accountants) showing £420m 
turnover in 10 years with a conservative approach
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