WEM

INVESTMENT MANAGEMENT
OBJECTIVE

Long-term capital appreciation.

OUR INVESTMENT STRATEGY

Normally the Fund will invest at least 75% of

its net assets in equity securities of non-U.S.
domiciled companies or depository receipts

of non-U.S. domiciled companies. The Fund may
invest in companies of any size; however,
investments will generally be in companies with
large capitalizations that are established and
multinational.

OUR INVESTMENT PROCESS

We use a bottom-up approach that seeks

to identify companies with attractive
fundamentals, such as long-term growth in
revenue, earnings, and show a high potential
for attractive future growth. We look for
companies that are industry leaders with:

Sustainable competitive advantages

Corporate culture emphasizing strong,
quality and experienced management

Low or no debt

Attractive relative valuation

OUR PHILOSOPHY

WCM believes that attractive returns can only
be achieved by structuring portfolios distinct
from the market indices. As a result, the fund
typically holds around 30—40 companies,
concentrating on our best ideas. Our focus is on
industry-leading, non-US organizations led by
visionary management teams with sound
business strategies. These companies often
dominate their industry, and it is our belief that
they will continue that domination well into the
future. Thus, when selecting equity investments,
our minimum time horizon is 3-5 years.

WCM FOCUSED INTERNATIONAL GROWTH
FUND FACT SHEET asor sepremser 30, 2024
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Performance data quoted represents past performance and is no guarantee of future results. Current performance

may be lower or higher than the performance data quoted. Investment return and principal value will fluctuate
so that an investor’s shares, when redeemed, may be worth more or less than original cost. For the most recent
month-end performance, please call 1.888.988.9801.

Performance information for each listed index is for illustrative purposes only and does not represent actual fund

performance. Indexes do not charge management fees or brokerage expenses, and no such fees or expenses
were deducted from the performance shown. Indexes are unmanaged and an investor cannot investdirectly in an
index.

*Net asset value (“NAV”) represents the Fund’s net assets (assets less I/ab/lltles)‘dn/l‘cfé.t.fﬁ;

shares. Performance figures reflect remvested distributions and changes in NAV. Returns less than one year are
_cumulative;.all other -ar alized. F
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TICKER SYMBOL: WCMIX

AAAL

CUSIP: 461418444

Share Class: Institutional
Inception Date: May 31, 2011

Minimum Initial Investment:
Regular Accounts: $100,000
Automatic Investment Plan: $5,000

Capital Gains/Dividends: Annually

Fees: No short-term redemption fees or load
fees

Total Expense Ratio: Gross 1.04% Net 1.04%

TICKER SYMBOL: WCMRX

AAAL

CUSIP: 461418386

Share Class: Investor
Inception Date: August 31, 201

Minimum Initial Investment:
Regular Accounts: $1,000
Automatic Investment Plan: $100

Capital Gains/Dividends: Annually

Fees: No short-term redemption fees or load
fees; 0.21% 12b-1 fee

Total Expense Ratio: Gross 1.29% Net 1.29%

Advisor:

WCM Investment Management
281 Brooks Street

Laguna Beach, California 92651
www.wcminvestfunds.com

Distributed by:
First Trust Portfolios L.P.

Total Fund AUM:
$19.6 billion
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Characteristics Holdings
PORTFOLIO CHARACTERISTICS WCMIX  ACWIex US TOP TEN PORTFOLIO HOLDINGS
PJE (trailing) 29.4 16.3 Company Industry Weight
P/E (forward) 228 13.5 Novo-Nordisk A/S Pharmaceuticals 5.5%
5-Year EPS Growth (trailing) % 215 12.3 Taiwan Semiconductor Mfg., Ltd. Semis & Semi Equipment 4.4%
Net Debt / EBITDA* 0.5 0.9 Ferrari NV Automobiles 4.0%
Median Market Cap ($ bil 62.8 10.9 Safran SA Aerospace & Defense 4.0%
Active Share % 89.6 0.0 ICON plc Life Sciences Tools & Services 3.9%
Trailing Price-to-earnings (Trailing P/E) ratios are calculated using 12-month trailing earnings. AstraZeneca plc Pharmaceuticals 3.7%
rl;zrtvgzrd Price-to-earnings (Forward P/E) ratios are calculated using 12-month forward consensus earnings esti- Sea Ltd. Entertainment 3.5%
5-Year EPS Growth (trailing) = 5-year Earning per Share Compound Annual Growth Rate. ASM International N.V. Semis & Semi Equipment 3.4%
Net Debt / EBITDA = (Total Debt — Cash & Equivalents) / EBITDA (EBITDA = Earnings Before Interest, Taxes, De- :
preciation, and Amortization). *For both the portfolio and the benchmark, this measure excludes businesses Arch Capital Group Ltd. Insurance 3.2%
within the Financials sector, and excludes companies +3 standard deviations from the average. . . . X

Canadian Pacific Railway Ground Transportation 3.1%

Active share measures the extent of active management in a portfolio compared to the corresponding bench-
mark listed.

The MSCI ACWI ex US is a free float-adjusted market capitalization index designed to benchmark the perfor-
mance of various global equity markets. The MSCI ACWI ex US is an unmanaged index of stocks, bonds or mutu-
al funds. It is not possible to invest directly in an index.

Investment Strategy Group

Portfolio holdings will change due to ongoing management of the funds.

Sanjay Ayer, Portfolio Manager Mike Trigg, Portfolio Manager, President
Sanjay joined WCM in 2007; his primary responsibilities are portfolio management and j Mike joined WCM in 2006; his primary responsibilities are portfolio management and
3 equity research for our global, fundamental growth strategies. Since he began his in- ). equity research for our global, fundamental growth strategies. Since he began his in-
vestment career in 2002, Sanjay’'s experience includes positions as Equity Analyst at 77 vestment career in 2000, Mike’s experience includes positions as Equity Analyst at
) Morningstar, Inc. (Chicago), and at J. & W. Seligman & Co. (New York). Sanjay graduated h """ Morningstar, Inc. (Chicago) where he produced the Model Growth Portfolio (a live port-
Phi Beta Kappa from Johns Hopkins University (Maryland) with a B.A. in Economics, and a B.S. in folio and newsletter), and as Analyst at the Motley Fool, the online investment service. He earned his
Applied Mathematics. B.S. (with honors) in Finance from Saint Louis University (Missouri).
Paul Black, Portfolio Manager, CEO Jon Tringale, Portfolio Manager
Paul joined WCM in 1989; his primary responsibility is portfolio management for our Jon joined WCM in 2015; his primary responsibility is portfolio management for our
global, fundamental growth strategies. Since the start of his investment career in 1983, global, fundamental growth strategies. Since he began his investment career in 2008,
Paul’s experience includes positions as Portfolio Manager with Wells Fargo Private . Jon’s experience includes positions as an Analyst, on the trading floor with Wedbush
' Banking Group, and at Bank of America. Paul earned his B.S. in Finance from California Securities, and as Vice President at Gerson Lehrman Group. Jon earned his B.S. (cum
State University, San Diego. laude) in Finance from San Jose State University (California).

Before investing, consider the fund’s investment objectives, risk, charges,
and expenses. Visit www.wcminvestfunds.com or call 1.888.988.9801 for
a prospectus or a summary prospectus containing this and other infor-
mation. Read it carefully.

First Trust Portfolios L.P. (fund distributor) and WCM Investment Management are not affiliated. First Trust Portfolios L.P. (Member FINRA/SIPC) is a limited purpose broker-dealer and the distributor of various
registered investment companies.
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Principal Risks of Investing

Risk is inherent in all investing and you could lose money by investing in the Fund. A summary description of certain principal risks of investing in the Fund is set forth below. Before you decide whether to invest in the Fund, carefully
consider these risk factors associated with investing in the Fund, which may cause investors to lose money. There can be no assurance that the Fund will achieve its investment objective.

Market Risk. The market price of a security or instrument may decline, sometimes rapidly or unpredictably, due to general market conditions that are not specifically related to a particular company, such as real or perceived adverse
economic, political, or geopolitical conditions throughout the world, changes in the general outlook for corporate earnings, changes in interest or currency rates, or adverse investor sentiment generally. In addition, local, regional or
global events such as war, acts of terrorism, international conflicts, the spread of infectious illness or other public health issues, or other events could have significant impact on a security or instrument. The market value of a security or
instrument also may decline because of factors that affect a particular industry or industries, such as labor shortages or increased production costs and competitive conditions within an industry. The increasing interconnectivity be-
tween global economies and financial markets increases the likelihood that events or conditions in one region or financial market may adversely impact issuers in a different country, region or financial market.

Equity Risk. The value of the equity securities held by the Fund may fall due to general market and economic conditions, perceptions regarding the industries in which the issuers of securities held by the Fund participate, or factors
relating to specific companies in which the Fund invests.

Foreign Investment Risk. The prices of foreign securities may be more volatile than the prices of securities of U.S. issuers because of economic and social conditions abroad, political developments, and changes in the regulatory envi-
ronments of foreign countries. Changes in exchange rates and interest rates, and the imposition of sanctions, confiscations, trade restrictions (including tariffs) and other government restrictions by the United States and/or other gov-
ernments may adversely affect the values of the Fund'’s foreign investments. Foreign companies are generally subject to different legal and accounting standards than U.S. companies, and foreign financial intermediaries may be sub-
ject to less supervision and regulation than U.S. financial firms. Foreign securities include ADRs, EDRs, CDRs and GDRs. Unsponsored ADRs and GDRs are organized independently and without the cooperation of the foreign issuer of
the underlying securities, and involve additional risks because U.S. reporting requirements do not apply. In addition, the issuing bank may deduct shareholder distribution, custody, foreign currency exchange, and other fees from the
payment of dividends.

Emerging Markets Risk. Many of the risks with respect to foreign investments are more pronounced for investments in issuers in developing or emerging market countries. Emerging market countries tend to have more government
exchange controls, more volatile interest and currency exchange rates, less market regulation, and less developed and less stable economic, political and legal systems than those of more developed countries. There may be less
publicly available and reliable information about issuers in emerging markets than is available about issuers in more developed markets. In addition, emerging market countries may experience high levels of inflation and may have less
liquid securities markets and less efficient trading and settlement systems.

Frontier Markets Risk. Frontier market countries generally have smaller economies and even less developed capital markets than traditional emerging markets, and as a result, the risks of investing in emerging market countries are
magnified in frontier market countries.

Risks Associated with Europe. Europe includes both developed and emerging markets. Most Western European countries are members of the European Union (the “EU”), which imposes restrictions on inflation rates, deficits and debt
levels. Both developed and emerging market countries in Europe will be significantly affected by the fiscal and monetary controls of the European Monetary Union. Changes in regulations on trade, decreasing imports or exports,
changes in the exchange rate of the euro, recessions among European countries and acts of war in the region may have a significant adverse effect on the economies of other European countries, including those of Eastern Europe. In
particular, the duration of Russia’s large-scale invasion of Ukraine that began in February 2022, the long-term impact of the resulting sanctions on Russia, and the full extent of the impact on global markets and trade remains uncertain,
but there have been significant adverse impacts on the European economy as well as on the prices and availability of certain commodities, including oil and natural gas. The markets in Eastern Europe remain relatively undeveloped
and can be particularly sensitive to political and economic developments. The European financial markets have recently experienced volatility and adverse trends due to concerns about rising government debt levels of certain Europe-
an countries, each of which may require external assistance to meet its obligations and run the risk of default on its debt, possible bail-out by the rest of the EU or debt restructuring. Assistance given to an EU member state may be
dependent on a country’s implementation of reforms in order to curb the risk of default on its debt, and a failure to implement these reforms or increase revenues could result in a deep economic downturn. These events have adverse-
ly affected the exchange rate of the euro and therefore may adversely affect the Fund and its investments.

Growth-Oriented Investment Strategies Risk. Growth funds generally focus on stocks of companies believed to have above-average potential for growth in revenue and earnings. Growth securities typically are very sensitive to market
movements because their market prices frequently reflect projections of future earnings or revenues, and when it appears that those expectations will not be met, the prices of growth securities typically fall.

Currency Risk. The values of investments in securities denominated in foreign currencies increase or decrease as the rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could erase investment gains or add to investment losses. Currency exchange rates can be volatile and are affected by factors such as general economic conditions, the actions of the United States and foreign govern-
ments or central banks, the imposition of currency controls, and speculation.

Liquidity Risk. The Fund may not be able to sell some or all of the investments that it holds due to a lack of demand in the marketplace or other factors such as market turmoil, or if the Fund is forced to sell an illiquid asset to meet
redemption requests or other cash needs it may only be able to sell those investments at a loss. llliquid assets may also be difficult to value.

Management and Strategy Risk. The value of your investment depends on the judgment of the Fund’s advisor about the quality, relative yield, value or market trends affecting a particular security, industry, sector or region, which may
prove to be incorrect.

Market Capitalization Risk. Larger, more established companies may be unable to attain the high growth rates of successful, smaller companies during periods of economic expansion. The securities of small-capitalization or mid-
capitalization companies may be subject to more abrupt or erratic market movements and may have lower trading volumes or more erratic trading than securities of larger, more established companies or market averages in general. In
addition, such companies typically are more likely to be adversely affected than large capitalization companies by changes in earning results, business prospects, investor expectations or poor economic or market conditions.

Recent Market Events. Periods of market volatility may occur in response to market events and other economic, political, and global macro factors. For example, in recent years the COVID-19 pandemic, the large expansion of govern-
ment deficits and debt as a result of government actions to mitigate the effects of the pandemic, Russia’s invasion of Ukraine, and the rise of inflation have resulted in extreme volatility in the global economy and in global financial
markets. These and other similar events could be prolonged and could adversely affect the value and liquidity of the Fund’s investments, impair the Fund’s ability to satisfy redemption requests, and negatively impact the Fund’s perfor-
mance.

Sector Focus Risk. The Fund may invest a larger portion of its assets in one or more sectors than many other mutual funds, and thus will be more susceptible to negative events affecting those sectors. For example, as of December 31,
2023, 25.2% and 25.0% of the Fund’s assets were invested in the industrials sector and the information technology sector, respectively. Performance of companies in the industrials sector may be affected by, among other things,
supply and demand for their specific product or service and for industrial sector products in general. Moreover, government regulation, world events, exchange rates and economic conditions, technological developments, fuel prices,
labor agreements, insurance costs, and liabilities for environmental damage and general civil liabilities will likewise affect the performance of these companies. As to companies in the information technology sector, such companies
can be significantly affected by intense competition, consumer preferences, problems with product compatibility and government regulation.

Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to Fund assets, customer data (including private shareholder information), or proprietary information, or cause the Fund, the Fund’s advisor,

and/or other service providers (including custodians, sub-custodians, transfer agents and financial intermediaries) to suffer data breaches, data corruption or loss of operational functionality. In an extreme case, a shareholder’s ability to
exchange or redeem Fund shares may be affected. Issuers of securities in which the Fund invests are also subject to cybersecurity risks, and the value of those securities could decline if the issuers experience cybersecurity incidents.



