Q&A - Morrow Bank ASA Relisting to Nasdaq Stockholm
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Why is Morrow Bank ASA conducting a relisting?

Morrow Bank ASA is changing its trading venue from Euronext Oslo Bars to Nasdaq
Stockholm because the move will be part of the company’s strategy to achieve its goals
towards a growth, particularly in Sweden. Following the merger of Morrow Bank AB and
Morrow Bank ASA (merger plan approved by the Board of Directors 29.04.2025), Morrow
Bank is aligning its regulatory home with its customer footprint, which is predominantly in
Sweden. The move ensures a level playing field with Swedish peers and unlocks long-term
value through improved capital efficiency and scalability.

Where will Morrow Bank AB shares be traded? The Swedish shares will be traded in
Nasdaq Stockholm, Main Market and settled on the Swedish CSD Euroclear Sweden,
VPCSSESS.

What do | need to do as a shareholder of Morrow Bank ASA to receive the Swedish
shares?

As a shareholder, you need to ensure that you have a securities account that can hold
Swedish shares. Where possible, Morrow Bank encourages shareholders to contact their
bank or broker to transfer their shares from the Euronext Oslo Bgrs to the Nasdaq Stockholm.
While there is no obligation to complete this conversion, it is necessary for those who want to
continue trading their shares on the open market.

What does the redomiciliation process involve?

Establishment of a Swedish legal entity (AB), approval of merger plan by EGM (approved
04.06.2025) and NFSA (NFSA approved 04.07.2025), approval from Nasdaq Stockholm,
operational readiness and regulatory compliance. Transfer of listing and start of Swedish
banking operations in January 2026.

What is the exchange ratio?
1:1 — for each (1) Morrow Bank ASA share you hold, you will receive one (1) Morrow Bank AB
share.

Does the relisting trigger any tax effects for me as a shareholder?
The relisting does not trigger any capital gains tax.

How do | set up a securities account that can receive Swedish shares?

Contact your bank/custodian and confirm that you have a securities account that can hold
Swedish shares. If you don’t, ask them to open such an account so you can receive your
Swedish Morrow Bank AB shares.

What happens to my current Norwegian Morrow shares if | don’t take action?
Your Norwegian Morrow Bank ASA shares will be exchanged for Norwegian Depository
Receipts (NDRs), which you will not be able to trade.

What happens to my current Norwegian Morrow shares if | provide incorrect
information?

If you provide incorrect information, you will not be able to receive the Swedish shares and
will instead receive nontradable Norwegian Depository Receipts (NDRs).

Where can | find my settlement instructions?
Contact your bank/custodian and ask them to confirm their settlement instructions (SSI) such
as Agent BIC, BUYR BIC, and contact details, including email.

Example: Agent BIC: DNBASESXXXX BUYR BIC: DNBASESXXXX
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What happens if my shares are pledged or subject to rights holders?
Approval must be obtained from the respective parties; otherwise, the shares will be
exchanged for Norwegian depository receipts (NDRs).

What is the last day | can sell my Morrow Bank ASA shares before the merger?
The last trading day for Morrow Bank ASA on the Norwegian stock exchange is expected to
be December 30, 2025.

What is the first trading day for Morrow Bank AB shares on Nasdaq Stockholm?
The first trading day for Morrow Bank AB on Nasdaqg Stockholm is expected to be January 9,
2026.

Can | trade my Norwegian Depository Receipts in Morrow Bank AB?
You will not be able to trade the Norwegian Depository Receipts and will need to convert them
into Swedish shares to trade.

How do | convert my Norwegian Depository Receipts into Swedish shares?
Contact your bank/custodian and ask them to reach out to DNB via (emissioner@dnb.se),
which is the conversion agent for the Norwegian Depository Receipts.

Will the conversion trigger any fees for me as a shareholder?
The size of the fee depends on which bank or brokerage you hold your shares with, so the
amount will vary.

Expected Timetable
30 December 2025 - Last day of trading in the Company’s shares on Euronext Oslo
5 January 2026 Record date for the cross-border merger, i.e. for the delivery of the
Swedish shares.
9 January 2026 - Delivery of Swedish shares
9 January 2026 - First day of trading in Morrow Bank AB (publ) on Nasdaq Stockholm
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