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OTtmeyvaemas B aTom rogy 80-9 rogosLLmMHa
ocHoBaHMa MexayHapoaHOro BantoTHOro GoHaa
ABNAETCA MOAXOAALLMM MOMEHTOM 151 TOrO,

4TODbI OTMIAHYTHCS Ha3am, a TakKe 3arsaHyTh

B OyayLlee, — OTAATb JOSKHOE YAVBUTESBHOM
yCTOMYMBOCTN MMPOBOW 3KOHOMMKM MOCe

Yepedbl HeJaBHUX NOTPACEHNUI U B TO X€E BPEMS
0bcyamnTb, kak MB® 1 ero rocyaapcTsa-ynieHbl MoryT
MCNOMb30BATh 3Ty YCTOMYMBOCTb AJ19 COAENCTBUS
BCeobLLeMy NPOoLBETaHMIO.



rogoBON OTYET MB® 2024 FOOA

0 BPEMEHU OKOHYaHWS MaHAEMWI MAPOBas 3KOHOMMKa NepexwBsaeT bypHbIit nepuog, ot cboes
B Lienoykax NocTaBoK 4O 3HePreTnyeckoro 1 NpogoBOsIbCTBEHHOTO KPU3ICa, CPOBOLIMPOBAHHOIO
BOWHOW Poccn NpoTuB YKpauHbl, 1 3HaUYUTENbHOrO BCriecka MHGASLMM, 3a KOTOPLIM NOCIEA0BaO0
rno6asnbHO CMHXPOHU3MPOBAHHOE YXECTOUEHUE [EHEXHO-KPEANTHON NONTUKN. [pOoUHbIe OCHOBSI
3KOHOMUYECKOU NOMUTUKM BO MHOTVX CTPaHax CnocobCTBOBaM robasnbHOM yCTOMYMBOCTY.
TeM He MeHee K KOHLLY 3TOro Neprofa MHOr1e CTpaHbl MESM BbICOKYIO 3a0JIKEHHOCTb 1 BO3POCLLIME YPOBHU
pacxofoB Ha 0bCnyxuMBaHWe Josra.

Celuac nepep Hamu CTOWT fBoiiHas 3agada. Bo-nepBsbix, 310 3aLLmTa MaKpO3KOHOMMYECKOM CTabUIbHOCTY
OT [la/bHEMLLINX reOMOMNTUYECKMX MOTPSCEHUN, Pa3PYLLMTENbHON BIOAXETHON KOPPEKTUPOBKY 1 MOCIEACTBUN
Mep Mo BO3BpaLLeHWIo UHGASLMN K LieNeBbiM nokasaTensm. Heobxoanmmo npoaosixatb okasbiBaTb MOMOLLb JIOAAM,
KOTOpbIE BCE eLLEe UCTbITLIBAIOT BO3AENCTBME KPU3WCOB, NOCIEA0BABLLMX OAWH 3a [PYIM, @ TakxKe TeM CTPaHaMm C H13-
KM YPOBHEM A0XO[a, KOTOPbIe MOHECN Hanbonee cepbesHbIit AONrOBPEMeHHbIN yLiepb. Bo-BTopbIx, HeobxoAUMO
BOCMOJI1b30BATLCS MPEVNMYLLECTBaMU 17100a51bHON IKOHOMUYECKON YCTONYUBOCTM, 4TODbI CPABUTLCS C TRYAHOCTSAMM
V1 peasnm3oBaTb BO3MOXHOCTY, CBA3aHHbIE C NPE0bPa3yOLLMMM HaLly XW3Hb CODBITUSMM, KOTOPbIE TPEDYIOT OT Hac
KOJINEKTUBHbIX AEUCTBUIA, TAKUMU Kak U3MEHEHWE KIMMaTa, GPOBM3aLMs U PEBOIIOLMS B 0BI1ACTU NCKYCCTBEHHOO
VHTENNeKTa, CNOCOBHas, K NlyHLIeMy WW XyALLEMY, M3MEHUTL XapakTep Tpyaa. T NpeobpasoBaHus NoTpebyoT MHOro-
CTOPOHHEro COTPYAHNYECTBA [J151 CHUXKEHNS PUCKOB U MaKCVIMasibHOTO UCMOIb30BaHs BO3MOXHOCTEN.

MB® nmeeT BCe BOIMOXHOCTM [J151 MOOLLPEHNS Takoro coTpyaHndectsa. OH 3aH1MaeT LeHTpasbHoe MecTo
B r1106anbHON crcTeme GrHAHCOBOM GE30MacHOCTH 1 ABASIETCH GOPYMOM 15 COBMECTHbIX [ENCTBNN CTPaH-41eHOB
o obecneyeHmnio KONNEKTUBHOO CTPaxOBaHUs OT Yrpo3bl GUHAHCOBBIX KPM3NCOB. Ero Lenb — cogencrsoBate Mexay-
HapOLHOMY COTPYLAHWNYECTBY B BaOTHO-GUHAHCOBOW cdepe, TOProBJie v NPOLBETaHMIO 1S Beex. 3aBepLueHie 16-ro
obLLero nepecmoTpa KBOT MPOAEMOHCTPUPOBANO CNocobHOCTs MBD 0ObeanHUTL CBOMX UNEHOB B Ayxe rnobabHoro
COTPYAHWYECTBA M MHOTOCTOPOHHETO MOAXO/a. ITO HYBCTBO MEXAYHAPOAHOrO COTPYAHNYECTBa Takxe DOblno npofe-
MOHCTPUPOBaHO B AencTausx 6onee 40 uneHos, Ybu B3Hockl Ao 2023 roaa noaaepxwvisany Lieneson doHn Ha Lenw
COKpALLEHNS MacLLTaboB HULLETbI U 0BeCneyeHst POCTa NyTeM YKPENIEHNs ero NoTeHLuana no Mobunmsamm
JIbrOTHbIX KPEAMTOB [/151 GeHENLLINX rOCY[apCTB-4eHOB. ITO AOCTUXEHME, Kak U pabota MBOD B Lieniom, oTpaxaet
NPU3HaHKe Halle B3aMMOCBS3aHHOCTW 1 — COBMECTHO C OpraHu3aLmnsmMu-napTHepamu, Takiumm kak BcemMmpHbii
BaHK, — COTPYAHMYECTBa CO CTPaHaMM-4IEHaMU B Lie/IX BOCTUKEHWS BCEOOLLIEN SKOHOMWUYECKOM CTabUIIbHOCTH
Vi MpoLBETaHNS.

B cnyuae MB® 311 cTabunbHOCTb 1 NpoLBeTaHe obecrneymBatoTcs NOCPeACTBOM aHann3a U NpefoCTaBneHns
KOHCyNbTaLMiA Mo BONPOCaM NOSUTHKM CTpaHaM-41eHaM, MPOorpamMm KPeAUTOBaHMs 1 yCnyr B 061aCTv pasBuTIS MOTEH-
umana.

B HenpepbiBHO MeHsioLemest Mupe MB® Takke NOCTOSHHO MPOBOAWT OLiEHKY CBOEI paboThl M MHCTPYMEHTapUs,
4TOOBI 0DECNEeUNTL YAOBNETBOPEHME NOTPEBHOCTE FOCYAaPCTB-4/IEHOB B paMKax CBOEro MaHAaTa CerofHs
v B 0bo3pumom byayliem. B ceoem obbsineHum B anpene 2024 roga o HasHaueHnn Kpuctanunsl ['eopruesoit anpek-
Topom-pacnopsamntenem MB® Ha BTopoi NaTUReTHWI cpok VIcnonHUTENbHBIN COBET fan BbICOKYIO OLLEHKY ee YCUInsM,

HamnpaBeHHbIM Ha To, 4Tobbl DoHA NPOJOIKa aKaANTUPOBATLCA U PA3BUBATLCA.
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OT ampexkTopa-pacnopsaurens

YBaxaeMmbIn yntatessb!

MupoBast 3KOHOMWKa B HacTosLLiee Bpems NPeAcTasseT cobon
HEOAHO3HAUHYIO KapTWHY. XOpOLLIasi HOBOCTb 3aK/to4aeTcs

B TOM, 4TO MHGALMS CHM3WUNAck ¢ nnka cepeamibl 2022 ropa,
BO MHOroM b/1arojapsi CorfiacoBaHHbIM YCUIMSIM LIEHTPAsIbHbIX
BaHKOB. DKOHOMMYECKast aKTUBHOCTb Oblna yAMBUTENHO YCTON-
4MBOM 1 poCna BbICTpee, YeM NPOrHO3MPOBaNIOCh paHee, 0Co-
BenHo 8 CLLIA 1 HekoTOpbIX CTPaHax ¢ GOPMUPYIOLLMCS PbiH-
KOM 1 CTpaHax co CPEAHUM YPOBHEM LLOXOAA, HO C BObLINMY
Pa3NNYMAMM MO BCEMY MUPY.

Bonee TpeBOXHbIMY ABAAIOTCH CPefHECPOYHbIE Nepcrnek-
TUBbI POCTA, KOTOPbIE 3HAUNTENBHO HIKE UCTOPUYECKOTO CPes-
Hero nokasarens 8 3,8 npoueHTa. bonee MeaneHHbI 3KOHO-
MUYECKMIA POCT BMECTE C BbICOKMM YPOBHEM fora 1 bonee
BbICOKMMM MPOLEHTHBIMM CTaBKaMW 03Ha4aeT MeHbLLIe fieHer
A5 GUHAHCUPOBaHUA FOCYAAPCTBEHHbBIX YCYT MW XUZHEHHO
BaXHbIX HBecTuumin. [Mpu atom nccneposaqne MBO noka-
3bIBAET, YTO A/INTESIbHbIE MEPUOALI CTarHaLmMmn 0bbIMHO BefyT
K pOCTY HepaBeHCTBa.

MHorve ysi3BrMble CTPaHbI BbIHYXAEHbI NPUaraTb BCe yeu-
JNs ANS NPeofoNeHs NOCIEACTBUN CepUm KPU3KCOB, MOITOMY
OHU PUCKYIOT eLLie BoJbLLEe OTCTaTh. PacTyllas reoskoHoOMUYe-
cKas GparmMeHTaLys yrpoXaeT yBenMynTb rnobassHoe 3KOHO-
MMYECKOE HEPaBEHCTBO. XOTS MOJIHOTO 0TKa3a OT robanusaumm
He NPOU3OLLIO, OBLLEMMPOBAs IKOHOMUYECKAs aPXMUTEKTYPA,
KoTOpas noMorsia BbiBeCTn 1,5 MuIMapaa YenoBek U3 HULLETbI,
B HacTosLLiee BPeMs HaXOAMTCS Nof, AaBieHneM. ITO Npomncxo-
[LMT Kak pa3 B TOT MOMEHT, KOrZia Mbl Kak HUKOTAa HyXaaemcs
B r100abHOM COTPYAHNYECTBE, YTODbI CIPABUTLCS C TEHAEH-
LMSIMI, KOTOPbIE 3aTPArMBatoT BCeX Hac, OT M3MEHeHUs Kumata
1o pesontoumm V. Mbi 3HaeM, 4To HePaBEHCTBO B MMPE NOPOX-
[aeT coLyanbHOe HeOBOJIbCTBO, 3aTPYAHAS ajanTaLmto
K HeyZilep>KMMbIM fepeMeHaMm, C KOTOPbIMU Mbl CTasKMBaeMCs.

OpgHako 3TV Npobnembl Takxe AatoT HaM BO3MOXHOCTM
LJ19 afanTaumm v npouseTaHus. I1o notpedbyet aMOULMO3HbIX,
HO AOCTMXXUMbIX M3MEHEHWI B MOJIMTUKE, KOTOPbIE NMO3BONSIOT
peLIUTL NPOBIEMY HEpPaLMOHAILHOTO pacnpeaeneHns pecyp-
COB 1 MOBbICUTL TMOKOCTb Pabouei Cubl; CNOCOBCTBYIOT GOb-
LUei OTKPBITOCTV TOPrOBIK, & TakKe CTabUIIbHOCTU, PA3BUTHIO
Y UHKIIO3MBHOCTU (DMHAHCOBOW CUCTEMBI; M YBEIMUMBAIOT MPO-
M3BOAUTENBHOCTb, MOAAEPKUBAIOT NEPEXOL, K «3E/IeHOM» IKO-
HOMMKE W B MOJIHOW MEpPE UCMONb3ytoT TexHosoruu. [pu yero-
BUW NPUHATWS NPABUSIbHBIX MEP Mbl CMOXEM NPEOOoNETh
HW3KMIA POCT 1 BbIPBATLCS U3 JIOBYLLIKM YCUMBALOLLIEroCs Hepa-
BeHcTBa. [o HalumMm pacyeTam, Takue Mepbl NO3BOSST NOBbI-
CUTb MUPOBOM POCT MPUMEPHO Ha 1,2 MPOLIEHTHbIX MyHKTa
k 2030 rogy.

2 MEXIOYHAPOZHbIN BAJIIOTHbLIN GOHL

[ewcteys cooblua, Mbl MOXeM MHOroro focTuyb. Ceeptue-
Hus MBO 3a npoLueaLumii rof, nokasbiBatoT, Kak HaLuu rocyaap-
CTBa-U/eHbl MOTYT OObEANHUTLCS 4151 MOAAEPXKKM Mep, KOTO-
pble NPUHOCAT NOJb3Y BCEM HaM Kak MAPOBOMY COODLLECTBY.
Cpeau 3TUx cBepLUeHni Bbino ycneluHoe 3aseplueHne 16-ro
0bLero nepecMoTpa KBOT; AOCTUKEHWE LieIeBbIX MoKasaTe-
nelt puHaHcmpoBsaHws TpacTosoro GoHAa Ha Lesn CoKpaLLeHus
6enHOCTV 1 CORENCTBUA SKOHOMUYECKOMY POCTY; CO3L4aH1e
no6anbHOro KPYryioro CToa no BoNpoCcam CyBepeHHOro
[0JIra U NpoBefeH1e ero BTOPOro COBELLAHWS; U co3aaHmne
JoskHocTn 25-ro ynexa VicnonHutenbHoro coseta. 10 Takxke
NPOSIBAISETCS B MEHEE 3aMETHOM, HO He MeHee BaxHOW NoBces-
HeBHOW paboTe cotpyaHmkos MB®, koTopbie ocyLLecTBAsIOT
d)yHKLI,I/II/I Ha,u,3opa, KOHch'IbTVIpOBaHVIﬂ no BorlpocaM 3KOHOMU-
4EeCKOW MOJIMTUKY, KPEANTOBAHWSA 1 Pa3BUTKS NOTEHLMasa.

MBO® otmeuaeT cBoto 80-to rofoBLUMHY, 1 B 3ToM [0f0BOM
oTyeTe nokasaHa pabota PoHpa, brarofaps KOTOPO OH MOMO-
raeT CBOMM rocyfapCTBam-4ieHaM COTPYAHUYATL B PeLLeHUM
I'J'IO6aJ'IbeIX M HaUMOHa IbHbIX I'IpO6J'IeM. B HEeM U3T0XEHO,
kak MB® apanTipyeTcs B MEHSIOLLEMCS MMPE, YTODbI rapaH-
TUPOBATb, YTO €ro CODCTBEHHAS NOJMTUKA, UHCTPYMEHTaPMIA
W ynpaBnieHne CMOryT YO0BNETBOPSTL MOTPEBOHOCTY ero
4sIeHOB, BKJTIOYAIOLLMX MOYTH BCE rOCYAapcTBa Mmpa.

ta paboTa Bo3moxHa bnarogaps VcnonHurensHomy
coseTy MB®, pykoBOACTBO 1 Hafi30p CO CTOPOHbI KOTOPOTO
MMEIOT BaxKHOE 3HaYeHne 419 BbinosiHeHns maHaata MBO.
Opobpenmne Cosetom B npoLiom rogy ysenndequs ksot MBO
B pamkax 16-ro ObLuero nepecmoTpa KBOT CTaso yoeautens-
HbIM BOTYMOM A0BEPUSA K Halel paboTe B MoaaepkKy HaLLmx
rocynapcrs-uneHos. CroxHas rnobasnbHas obctaHoBKa fenaet
3Ty paboTy ocobeHHo HacyLHow. PaHee B 3ToM rogy 51 Obina
YLOOCTOEHA YECTW MOJTYYnTb NPeanoxeHne oT VicnonHuTensHoro
CcoBeTa 0 BTOPOM CPOKe paboTbl Ha MOCTY AVPEeKTOpa-pacnops-
purens. MpuHUMas 310 NPELNOXEHIE, 5 3aABINA, YTO UCMOS-
HeHa peLLnMocTn obecneduTts, utobsl MB® Gbin ewe bonee
VHK103MBHbIM, 3GMEKTUBHBIM 1 YyTKIM K NOTPEOHOCTSIM CBOUX
rocyﬂ,apCTB-‘-U'leHOB n I'IO-I'Ipe)KHeMy I'IpI/IBep)KeHHbIM OKa3aHUKO
VIM NOMOLLIY B PELLEHUM CTOSILLWX MEPes HUMM Npobiiem.

fl Bcem cepaLieM NOATBEPXKAAI0 CBOKO FOTOBHOCTb BbINOS-
HATb 3Ty 3a4a4y.

et

KPUCTAJTUHA TEOPTUEBA,
LVPeKTop-pacnopsanTeb
CenTsabpb 2024 ropa
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T > CBEAAEHUS1 OB MB®

MexayHapogaHbiv BanioTHbil GoHg (MB®D) — 70 opraHu-
3auus, coctosiwas u3 190 ctpaH, fesTenbHOCTb KOTOPOM
HanpaBneHa Ha OKa3aHWne COLENCTBIS MeXayHapOAHOMY
COTPYAHWYECTBY B BaMIOTHO-GUHAHCOBON chepe, Mexay-
HapOLHOW TOProBe, 0BecneyeHmio BbICOKOrO ypOBHS
3aHATOCTYW U peasbHbIX JOXOL0B, CTabWALHOCTM BaIoT,

a Takke okaszaHue CTpaHaM-4ieHaM MOMOLL B YCTPaHeHUM
Avcnponopuwii nnatexHoro banaxca. MBO crpemuntes

K obecrneyeHuto CTabuabHOCTU MeXOyHapOLHOM BaOTHOM
CUCTEMBI — CUCTEMbI OOMEHHBIX KyPCOB U MEXAYHaPOAHbIX
pacyeToB, KOTOPas MO3BOJISET CTPaHaM U UX rpaxkaaHam
coBepLUaTb CAeNkW Apyr ¢ Apyrom. Bce cTpaHbl-uneHbi
MB® npepcraBneHsl B /IcnonHUTeNnsHOM COBETE, KOTOPbIN
0bCyX4aeT HaLMOHasbHbIe, PeruoHasbHble W riobasbHble
NOCNeACTBUS IKOHOMUYECKOW NOMMTUKM KaXAoro rocynap-
CTBa-u/IeHa, yTBepXaaeT NpefocTasneHmne GrHaHcMpoBaHms
MB® pnist okasaHus rocyaapcTeam-yiaeHam NoMOLLM U OCy-
LLeCTBNSIET HaA30p 3a aeaTenbHocTbio MBD no passutuio
noTeHumana. B Hactosem [ogoBom oTyeTe ocBeLLaeTcs
LesTenbHOCTb VicnonHnTebHOro coBeTa, PyKOBOACTBa

v nepcoHana MB® B TeueHune puHaHcoBoro roga ¢ 1 mMas
2023 ropa no 30 anpens 2024 ropa, ecin He ykaszaHo MHOe.
CopfepxaHue oTyeTa OTpaxaeT TOUKY 3peHus 1 0bCyxae-
HWs BOMpocoB nosuTtuku VicnonHutensHoro coeta MBO,
KOTOPbIV aKTUBHO Y4aCTBOBaJI B MOATOTOBKE HACTOSLLErO

logosoro otyera.

Ha 30 anpensi 2024 ropa o6MeHHbIN Kypc CD,P
K aonnapy CLUA cocrasun

1 ponnap CLLUA =1,758766 COAP

4 MEXOYHAPOIHbIN BASIIOTHBIV ®OHL

®wHaHcosbIn rog MB® npoposkaetcs ¢ 1 mas no 30 anpens.
AHan3 1 oLEeHKN 3KOHOMUYECKOW MOSUTUKM, U3NOXKEHHbIE

B A@HHOW NyBIMKaLLMm, OTPaXatoT B3rNIsAb! UICNONHWATEbHbIX
ampekTopos MB®. PacyeTHol egunmuen MBO® aensetcs CP
(cneuuanbHoe NpPaBo 3aMMCTBOBaHUS); NepecyeT GUHAHCOBbIX
parHbix MBO 8 gonnapbi CLLIA ssnsietcs nprnbnnantenbHbIM
v npusoguTcs ans ynoberea. Ha 30 anpens 2024 ropa obmen-
Hbit kype CAP k gonnapy CLLIA coctasnsn 1 ponnap CLUA
3a0,758766 CLIP, a kypc nonnapa CLLA k CIIP coctasnsin

1 COP3a1,31793 ponnapa CLLA. lTogom paHee (28 anpens
2023 rofa) obMeHHble kypcbl cocTasnsinu 1 gonnap CLLIA
3a0,742386 COP w1 CLAP 3a 1,34701 ponnapa CLLA. «Mwun-
Nviapmy O3HAYAET ThICHY MUJIIVOHOB, KTPUITIMOHY» O3HaYaeT
ThICAYY MUNIMPLOB, HE3HAUNTESNbHbIE PACXOXAEHMS MeXY
CyMMaMM COCTaBASIOLLUX LMbP 1 COBOKYMHBIMU BENMYMHAMY
BbI3BaHbl OKpyrieHvem. B HacTosem [ogoBom oTyeTe
TEPMUH «CTPaHa» He BO BCEX Cilyyasnx 0bo3HauaeT Teppu-
TOpWasbHOe 0bpa3oBaHme, ABNAIOLLIEECS rOCYAaPCTBOM

B COOTBETCTBUU C ONPefesieHNEM, MPUHSTBIM B MEXTY-
HAPOAHOM Mpage v NpaKTUKe. 30eCh 3TOT TEPMUH TakXe
BKJTIOYAET HEKOTOPbIE TEPPUTOPUASIbHBIE 0BPa30oBaHUS,
KOTOPbIE He ABAIOTCS roCyAapCTBaMU, HO MO KOTOPbIM
BeLeTCs OTAesbHas U He3aBMCKMas NOLTrOTOBKa CTaTUCTUYe-
CKUX AaHHbIX. [paHmLbl, LBeTa, 0bo3HaueHus u mobas apyras
nHGOpPMaLUs, ykasaHHas Ha Kakux-nnbo KapTax, He Moppasy-
MeBatoT Kakoro-nnbo cyxaerns MBO o npasosom cratyce
KaKoM-nrnbo TeppUTOpUM K Kakon-nnbo NOAAEPXKKN UK

0A0BPEHUS TakvX rpaHuL,

O6mennein KYPC OOJUJIAPA CLLUA
K CD,P cocrasun

1COP =0,31793 ponnapa CLLA



TPU OCHOBHbIE ®YHKLUUA
MBO®

DKOHOMMUUYECKUI Hap30p

MpepocraBneHve rocynapcTeamM-yieHam pekoMeHaaLmmn
OTHOCUTEJIbHO NPUHATUA MeP NMOJINTUKK 019 OOCTNXEHNA
MaKpOBKOHOMVI‘-ieCKOPI CTa6VIJ'IbHOCTl/I, yCKOpeHnsa

3KOHOMMYECKOrO POCTa M CoKpaLLeHust begHocTy.

KpeautoBaHue

MpepocTasneHve rocyfapcTeam-uneHam GrHaHCMpPOBaHUs
[J19 OKa3aHWA UM NMOMOLLM B peLLeHnIn npo6neM
NNaTeXxHoro 6ancha, BKJ1HOYad CUTYyaLUN HEXBATKUN
VIHOCTpaHHOI7I BaJ1ItOThl, BO3HMKAOLLUME, KOr4a BHELLUHME

naaTeXu NpeBbILWatoT NOCTyNNeHnd B VIHOCTpaHHOl;I BantoTe.

Pa3zBuTue noteHumnana

O6ecr|equV|e Pa3BuTMA NnoTeHUana (BKJ‘IIOLIaﬂ TEXHUYECKYHO
MOMOLLb M MOLATOTOBKY KafpoB) Mo npockbe rocyaapcre-
Y1eHOB OJ19 OKa3aHUda MM MOMOLLUN B prenneHmm
9KOHOMNYECKNX NHCTUTYTOB B LieNiax pa3pa6on<m

nnposeneHnd 060CHOBaHHOW 3KOHOMUYECKOW MOSIUTUKM.

LLIrab-kBapTrpa MB® Haxoautcs B BalumHrroHe, okpyr
Konymbus, a ero orgeneHuns no Bcemy Mypy npusBaHsl
cnocobcTBoBats r10banbHOMY xapakTepy AesSTebHOCTH
1 MOASEPKaHMIO TECHBIX CBSI3M C rocyAapcTBamu-dieHamu.
Cm. gononHutensHyto nHdopmaumo o6 MBO

v rocynapcTBax-dneHax Ha Beb-cavite IMF.org.
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BepxHuit kpeanTHbIN TpaHLL

Cuet 061X pecypcos

[lBycTopoHHee cornalleHne o 3anmax
PaclumpeHHbI KpeaUTHBIN MeXaHN3Mm
MexaHn3m paclUMpeHHOro KpeanToBaHMs

WHcTuTyT npodeccrmoHansHoro
1 OPraH13aLMOHHOrO Pa3BUTUS

TpacToBbiit GOHL ANIS OrPaHUYEHNs
1 NPeooNeHns NOCeACTBUI KaTacTpod

HeszaBucumbIn oTaen oueHku
Hosble cornatueHns o 3anmax

TpacToBbit GOHA Ha Lienn cokpaLLeHus
6e[HOCTN 1 COAENCTBIS SKOHOMUYECKOMY

pocty
MexaHun3sm YCKOPEHHOro KpennToBaHms
Passutune noTeHunana

TpactoBbiin hoHA Ha Lienn [OCTUKEHUS!
CTOMKOCTW ¥ [LOSITOCPOYHOM YCTOMYNBOCTM

MexaHnam prHaHCpoBaHUs
019 OOCTUXKEHNSA CTOMKOCTU
1 JONTOCPOYHOM YCTONUYMBOCTY

VHCTpyMeHT ns yckopeHHoro
brHaHcpoBaHUs

Cneu,maanoe npaBo 3anMMCTBOBaHUA

JIMHWs KPaTKOCPOUHOM NOAAEPKKM
JMKBUIOHOCTM

KpeaunTHbIn MexaHnam «cTaHa-0an»

CrpaHbl C GOPMUPYIOLLMMCS PbIHKOM
1 pa3BrBaloLLIMeCs CTPaHbI.

DuHaHCOBbIN rof,
[Mbkas KpeauTHas MMHUS

Ee,EI,HbIe CTPaHbl C BbICOKMM YPOBHEM
3a40JIKEeHHOCTH
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CopepxaHne

YACTb MNEPBAS

BLIEHTPE
BHUMAHMUS

9

NOAAEP>XAHUE
BOCCTAHOBJIEHUSA

[Nocne pspa noTpsiceHnm
Ha NPOTSKEHNM NOCTIEAHNX
HECKOJbKMX JIET YTO MOTYT

12

®OoHA
AN bYAYLIEro

Kaknm obpazom
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lopnepxaHme
BOCCTaHOBIEHMA

[locne naHaoeMum M1MpPoBas 3KOHOMMKa AEMOHCTPUPYET YANBUTENBHYIO
YCTONUMBOCTb, NPV 3TOM MHOAALMA HEYKITIOHHO CHUXaeTCs, Nprbmnxasnce

K LUeNEBbIM OPUEHTUPAM LUEeHTPasbHbIX DaHKOB. BOMbLIMHCTBO NPU3HAKOB
YKa3bIBAET Ha TO, YTO MMPOBAA SIKOHOMMKa COBEPLLNT «MATKYIO MOCALKY»,
OZHAaKO MeXIy CTPaHaMM HaPaCTatOT PA3NNYMA B TEMMaxX SKOHOMNYECKOrO
POCTa U HOASLMY, PEe3EPBbI CHU3UANCh, @ CPeAHECPOUYHbIE NepCrnekTBbI
3KOHOMMYECKOTO POCTa HE BOOAYLLIEBASHOT. He MEeHbLLYIO TPEBOTY BbI3bIBAET
VI TO, 4TO YA3BMMbIM CTPaHaM rpo3uT elle Dosbliee OTCTaBaHme.

3TUX YCIOBUSX KITFOYEBbBIMU MPUOPUTETaMU

3KOHOMMYECKOW MNONUTUKIN SBASAIOTCA

BOCCTaHOBJIEHNE PE3EPBOB, OXMBIIEHWE Cpea-

HECPOYHOrO POCTa SKOHOMUKM M obecneyeHne

TOro, ytobbl NonuTka MBO®, ero nHcTpy-
MeHTapWI KPeaUTOBaHUS U CTPYKTYpa YrpaBeHuns
COOTBETCTBOBA/IM MEHSIIOLLIEMYCSI MUPY.

MporHosunpyeTtcs, 4To rnobassHast uHGsALMs bynet
HEYKIOHHO CHUXATbCS, MPUW 3TOM B CTPaHax C pa3BuTom
3KOHOMVIKOW HGAALMSA BEPHETCA K LIeIEBbIM MOKa3aTe-
SISIM PaHbLUE, 4eM B CTPaHax ¢ GOPMUPYIOLLUMCS PbIHKOM

¥ pasBuBatoLLyxcs cTpaHax (cm. puc. 1.1).

OxxupaeTtcs, 4To B cpejHeCpOUHOW NepcrnekTvBe coxpa-
HSITCS HU3KME TeMrbl pOCTa 3KOHOMUKM (eM. puc. 1.2).
CornacHo nporHozam MBQ®, poct MrpoBoI 3KOHOMUKY
82029 ropy coctaswT 3,1 npoLieHTa — OAMH 13 CamblX H3-
KX MokasaTesier pocTa Yepes NsaTb 1ET 3a nocneaHne
pecaTuneTus. 310 HebnaronpuaTHbIN bakTop As cokpa-
LeHns BeHOCTY 1 CO3AaHNS PaboUMX MECT, HeODXOAUMBIX
L1591 TPYAOYCTPOWNCTBA PACTYLLEN YNCIEHHOCT MOOAEXM
B Pa3BMBAIOLLMXCS CTPaHaXx 1 CTpaHax ¢ GOPMUPYIOLLMCS
PbIHKOM. 3amef/IeHe NepcrnekTB 3KOHOMUYECKOro PocTa
03HAYaEeT, YTO HEKOTOPBIM CTPaHaM, OCOBEHHO CTpaHaMm

C HU3KUM YpOBHEM AOXOa, rPO3UT OTCTaBaHne

MonHoe BoccTaHOBNEHME LIEHOBOW CTabulb- O)KMp,aech, Ha T K CONVXEHMIO CTPaH N0 YPOBHIO A0XORa.
C
HOCTW MOKa He rapaHTPOBaHO, MO3TOMY 4YTO NPOrHo3 MYCTA HETRIPE FOAA NOCNE Benbiin
FJ10681'I bHOIO COVID-19 nokazatenu gedpuumra brogxerta

PYKOBOAMUTENAM LieHTPasbHbIX GaHKOB Heob-
XOLMMO OyAeT TLLATENbHO B3BELMBATH
PVICKMN NPEXAEBPEMEHHOrO CMSryeHus
LEHEXHO-KPEeOUTHOW NMOIUTUKY, C OLHOM
CTOPOHbI, U YPE3MEPHON 33AEPXKKM C MPUHS-

TWEeM TaKoro PeLLUEeHWs, C 4PYron CTOPOHbI.

pOCTa coCTaBuUT

3,1%

B 2029

V1 [losra NPEBbILLAIOT MPOrHO3bI 10 NaHAEMWK
1, COTIaCHO MPOTHO3aM, CoXpaHsTcst Ha bonee
BbICOKMX YPOBHSIX B CPeHECPOYHO nepcrek-
TBe. Ecnin He npeAnpyHMMaTh peLLnTenbHbIX
Aenctsui, To k 2029 rogy rocyfapcTBeHHbIN fOr
B Mupe npesbicuT 100 npoueHTos BBIT.

rogy — OgvH
Paznnuna B guHamvike nHbAALMK TpebyioT N3 CaMbIX HU3KNX Takum 06pasoM, MPUOPUTETOM LOIKHO
pa3paboTKM MOAXOLOB C Y4ETOM CreLmduKm noKasaTtenem CTaTb BOCCTAHOBJIEHWE BIOOXETHOrO NPOCTPaH-

OTAEJIbHbIX CTPaH.

CTBa N4 NoBblLLEeHNA yCTOl;ILII/IBOCTVI CTpaH

pocTa yepes NaTb

JieT 3a nodiegHue
pecdarunneTus.

2024 TOOOBOW OTYET 9
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PVICYHOK 1.1. CornacHo NPOrHoasy, rnobanbHas VIH(I)J19|LI,M9I 6y,qu HEeYKNOHHO CHMXXaTbCA
(061t yposeHs nHpnsaumm no pernoHam COPPC; B npoveHTax)

30
== CrpaHbl A311 ¢ POPMUPYIOLLMMCS PbIHKOM
25 === CrtpaHbl EBponsI c dopmMupyloLLMMcs pPbIHKOM
JIAK
= BBLIA
20 — AlOC
15
—
5
0 et e
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VicTounuk: pacyeTsi cotpyaHukos MB®.

2022 2023 2024 2025 2026

Mpvimedatme. B 6a30BoM MHPSLMN HE YUNTLIBAIOTCH BONATUbHbIE LIEHBI Ha NPOA0BONLCTBE 1 sHeproHocuTenu. AKOC — Adpuika k tory ot Caxapbl; BBLIA — BavsxHui

Bocrok 1 Llentpansras Azus; JTAK — NlatHckas Amepuka n Kapubekuin 6acceint; COPPC — cTpaHbl ¢ popMUPYIOLLMMCS PbIHKOM W Pa3BUBAIOLLMECS CTPaHbI.

K ByZyLLMM NOTPSICEHUAM 1 OBecneyeHre BO3MOXHOCTE
LJ151 HEODXOANMBIX FOCYAaPCTBEHHbIX MHBECTULMN C Y4ETOM
KIIMMaTU4eCKOro U TEXHOMIOrMYeckoro nepexoga. Hanpw-
Mep, TLIaTesIbHO BbIBEPEHHOE COOTHOLLIEHNE JOXOA0B
1 PacxoA0B MO3BOWT AOCTUYb KIIMMATUHECKMX LieSen,
obecneumnBasi Npy 3TOM YCTOMYMBOCTb JOSITa U COOTBETCTBUE
NOSUTUYECKMM peanuam. Taprdukauus yrnepoaHbix Bbiopo-
COB CTaHEeT HEOBXOAMMBIM UHCTPYMEHTOM, KOTOPbIN CriesyeT
LOMOSHATE MEPAMK, HaNpPaBIEHHbIMU Ha YCTPaHeH e Head-
bEKTUBHOCTM PIHOYHbBIX MEXaHWU3MOB W CTUMYIMPOBaHWe
4aCTHOrO PUHAHCMPOBAHWSA U MHBECTULMIA B HU3KOYTIEPOA-
Hble TEXHOoTUN.

[ns nopaep>aHns cpefHECPOYHOro POCTa CTpaHam
HeobxoaMMo DyaeT BbIbpaTh HafNexaLLMii KOMMIEKC
Mep MOJUTUKM, UTODbI CAEPXMBATL MHOAALMIO U AOOUTLCA
YCTOMYMBOCTM FOCYAAPCTBEHHBIX GUHAHCOB. [ToMMMO BoccTa-
HOBJIEHUS PE3EPBOB M 0becreyeHNs MPUEMIEMOTO YPOBHS!
330JIXEHHOCTM, CO30aHNe BO3MOXHOCTEN A1 MHBECTULIMM
ByneT CrIoXHOW 3afaqew, MOCKOIbKY CTPaHbl MPOLOIKAIOT
npeoaoneBaTh NOCNeACTBUS BbICOKOrO YPOBHS [ora
v peduumra.

TwatensHo paspaboTaHHast BroaxeTHast NOUTHIKa,
HanpaBfieHHast Ha CTUMY/IMPOBaHUEe MHHOBALIMI U pac-
NPOCTpaHeHNe TEXHOMOMUIA, MOXET YCKOPUTL POCT

NPOn3BOOUTENTbHOCTU U 3KOHOMMNYECKMI [POCT BO BCEX CTPa-

10 MEXAYHAPOLOHbIA BAJTIOTHbBIN ®OHL

Hax. [lnpexTvBHbIM OpraHam Takxe cregyet abbekTnaHo
LeNcTBOBaTL B OTMeueHHbIx MBD HanpasneHusx, 4tobbl npo-
TMBOCTOSITb CHIKEHMIO TEMIMOB POCTa B CPEAHECPOYHON
nepcnekTuBe, BKIIOYas Takue Mepbl, Kak NooLLpeHue bonee
LUIMPOKOTO YHaCTUS XKEHLLWH Ha PbIHKaX TPYAA V1 pacLLMpeHmne
«3€N1EHbIX» UHBECTULIMIA.

B 2024 ropy B cTpaHax, coctasnsaioLyx bonee nono-
BMHbI MVpa (Kak Mo YMCIEHHOCTM HaceneHus, Tak 1 no BBIM),
LOJDXHbI COCTOSATLECS BbIOOPbI. ITO CO30ACT y rOCynapCTBEH-
HbIX OPraHOB COBMa3H OTIOXNTL KOHCONMAALMIO BIOAXKET3,
O[iHaKO Takoe peLLeHVe MOXET npueecTu kK bonee Gones-
HEeHHOMY yXecToudeHUo BlofxkeTa B OyayLem.

MHorue cTpaHbl NO-NPeXHEMy UCMbITLIBAIOT CePbe3Hble
PUCKU pepUHAHCUPOBaHUS [OAra, NOSTOMY [J15 COBEPLLEH-
CTBOBaHWS 1100aIbHOM aPXMTEKTYPbI PECTPYKTYPH3aLMmK
[0JIra HeoDXOAMMO NPOAOKATL MEXAYHAPOAHOE COTPYA-
HWYECTBO, B TOM 4YMCIie B paMKax paspaboTtaHHon [pynnoi
20-1n OBLLe 0CHOBbI M AasibHENLLIEro yKpeneHus rnobanb-
HOW crcTembl GrYHAHCOBOM BE30MacHOCTU. ST UHULMATYBSI,
Hapsigy ¢ paboTolt B pamkax Kpyriioro ctona no sonpocam
rnobasnbHOro CyBepeHHOro A0Mra, MOMOryT CTPaHaMm, UCTbITbl-
BaIOLLIMM [OIrOBON KPU3MC, LOCTUYb MPUEMIIEMOTO YPOBHS
33[10/KEHHOCTU.

MomuMO ynpaseHust BIOAXETHBIMU pecypcamu,

OVPEKTNBHbIE OPraHbl TakKXe OOJDKHbI YBEJINYMBATDL Pa3-
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CnycTs yeTbipe

Mep 3KOHOMUKH. LleneHanpasnerHble
CTPYKTYpHble pedopMbl, MPOBOAUMbIE
B TLLATEJIHO CMIaHUPOBAHHOM
nocneaoBaTenbHOCTY, ByoyT UMeTh
peLuatoLLee 3Ha4YeHne )15 MoBbILLe-
HWS NPOW3BOANTENLHOCTY, ODeryeHns
[OJITOBOrO BPeMEHH 1 MOLAEPXKKY
«3€1eHOro» 1 LMdpPoBOro nNepexoLa.
AHanornyHbIM 06pasoMm, «3emneHslen
VHBECTULMMN NN MePbI MOSUTUKY,
HamnpaBeHHble Ha peLLeHue Npobiemsl
HepaBHOro JOCTYNa My>XUMH W XXEHLLMH
Ha pbIHKax Tpyaa, camu no cebe cno-
COBHbI MPMAATL UMYIbC A1 NPEOAONEHNS HU3KUX TEMMOB
pOCTa B AOJITOCPOYHOM NepcnekTuse. B ctpanax ¢ dopmupy-
IOLLIMMCS PIHKOM M Pa3BUBAIOLLIMXCS CTPaHax MOBbILLEHMIO
MPOU3BOANTESILHOCTM MOTYT CNOCODBCTBOBATL pedopMbl
B Takux 0bacTsix, Kak rocy4apCTBEHHOE yrpaBieHue, pery-
JIMPOBaHWe NPeLNPUHUMATENBCKOV AESTENbHOCTU 1 Mepbl
NOAUTUKMN BO BHELLIHEIKOHOMUYECKOM CEKTOPE.
FnobanbHble TEHAEHLMM, paccMaTpUBaeMble farnee
B 3TOM OT4eTe B pazfese «Bbicokas HeonpeneneHHOCTb

N HEN3BECTHOCTbY, ABNAOTCA NEPCNEKTUBHbIMW /14 MOBbI-

roga nocJje
Bcnbiwku COVID-19
noxKasartrenu
neduuura
oomxeTa
M gosra
npeBbIWaIoT
NPOrHo3bl
A0 NaHaeMun.

LIEHWS! TPOV3BOANTENBHOCTY U YIyuLLIEHNS!
TPEHAa SKOHOMMYECKOrO POCTa, OfHAKO
OHW YpeBaTbl AMCMPONOPLMSAMU, 0COBEHHO
Ha pblHKax Tpyaa. Lpyrue TeHaeHumm,
TakKve KaK pacTyLLas reo3KoHOMUYecKas
bparMeHTaLms, ycuneHne ToproBbIx orpa-
HWYEHUI 1 MTPOMBILLIIEHHON MOINTUKY,

a TakKe U3MEHEHWe Kmara MoryT ycy-
rybuts 1 6e3 Toro crabble nepcnekTyes
3KOHOMUYECKOTO POCTa. ITU TEHAESHLMM
TpebyIOT PacLUMpPeHus MeXAyHapPOAHOTO
COTPYAHWYECTBA U COTaCOBaHHbIX
MHOTOCTOPOHHUX OTBETHbBIX MEP A1 Orpa-
HUYEHNA CBA3AHHbIX C HUMM M3aepXXeK U 3PEeKTUBHOTO
VCMOMb30BaHUS BbIFOL,

B 3TOM CBA3M 1 B COOTBETCTBUM CO CBOMM MaHZatom MBO
NPefoCTaBNfeT CBOMM roCyLapCTBaM-HUIeHaM KOHCYbTaLmy
Mo BOMPOCaM SKOHOMUHYECKON MOAUTUKY, GUHAHCHPOBaHWE
V1 pa3BMTME NOTEHLMANa, COXPaHss Mpy 3TOM rMbKoCTb
1 OTBeYas Ha MeHsioLLecs obcTostenscrea. Qoma v Bnpess
Bymet urpatb BaxHENLLYIO POSib B COAENCTBAN r1obabHOMY
COTPYAHUYECTBY U YKPEMIEHUM MEXAYHAaPOLHOM BaIlOTHOM

CNCTEMBDI.

PucyHok 1.2. OxupaeTcs, YTo B cCpeaHeCcpO4HON NepcneKkTuBe COXPaHATCS HU3KMe

TeMnbl pOCTa KOHOMUKHN
(PeanbHbivi BBIT; uHaekc, IV ks. 2020 roga = 100)

115 Becb mup
- CP3
110 COPPC
105
100 -
%—

95

90

B

I k8. 2018 I k8. 2019 I k8. 2020

Wctounuku: Haver Analytics u pacuetsi cotpyaHukos MBO.

I k. 2021

1 kB. 2022 1 kB. 2023 IV kB.2023

MpumeyaHue. Ha pucyHke NokasaHo MeyaHHOE 3HaueHe Ha OCHOBe BbIOPKY 113 44 cTpaH. [lnanasoHs! NoKasbiBatloT AaHHbIe MexAy 25-M 1 75-M NPOLEHTUASMM MO BCEM

ctpaHam. CP3 — ctpatbl ¢ passutort skoHomukor; COPPC — cTpaHbl ¢ opMUPYIOLLMMCS PIHKOM U Pa3BUBAIOLLMECS CTPaHDI.
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DOonp ona dbynyLuero

Mapakkell, pacnofioxXeHHbIN B CEBEPHON YacT abpUKaHCKOrO KOHTUHEHTa,

rAe NPOXMBaeT CaMoe MOSIOA0E U DbICTPOPACTYLLIES HaceNeHe, He CyYatHO
OblN BbIOPaH B KayecTBe MecTa N5 NpoBeAeHMs Exeroanbix coselanmin MBO

1 Bcemmproro barka B oktabpe 2023 roaa, B kaHyH 80-n1eT1s ocHOBaHMWS
bpetTon-Byackux yupexaerHunn (cm. ctp. 24). MBO oTmedaeT Bexm CBOeM ncTopnu,
HO NPW 3TOM TBEPAO HaLlesleH Ha byayLiee.

12 MEXOYHAPOLOHbIA BAJIOTHbBIN ®OHL
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MB® ycnewiHo goctur
cBOeWn uenum

ocTurhyTble B Map-

pakeLle cornalleHns

0 CTPYKType ynpasneHus

v GrHaHCMpPOBaHUM

CBULETENbCTBYIOT

0 PELLMMOCTH
CTpaH-UeHOB caenatb Tak, 4tobbl MBO
OTBeYas He TOMbKO CErOAHSALLHUM,
HO v ByZyLWM NOTPEBHOCTAM rocy-
[APCTB-YNeHOB. 3a NPOoLUeALLINN rof,
MB® npoposmkun coBepLLEHCTBOBATLCS
C LLeJTbO MOBbILLEHWS Ka4eCTBa YCIyr, OKa3blBaeMbIX rocy-
[,apCTBaM-41eHaMm, HeyKSTOHHO afanTupyst CBOM KPEAUTHble
MEXaHW3Mbl, KOHCYJbTaLM MO BOMPOCaM 3KOHOMUYECKOM
MOSMTUKY U AeSTeSbHOCTb B 001aCTV pa3BuTUS NOTeHUMana,
4TOBbI MOMOYL CTPaHaM PearnpoBaTh Ha MEHSIIOLLMECS T10-
BanbHble ycrosws.

B pamkax naptHepcTea co Bcemmprbim 6aHkom MBO
CMOSb3YET BO3MOXHOCTU MHOTOCTOPOHHETO MOAX0/a
BJ151 BOCTVKEHWS! CBOWIX LIESIeW, O YeM CBUAETENbCTBYIOT
«MappakeLckue NpUHLMMbI 1100anbHOro COTPYAHUYE-
CTBa», OnybNMKOBaHHbIE MO UTOraM COBELLAHMIA COBMECTHO
o BceMmpHbIM BaHKOM 1 BbICLIMMM AOMXKHOCTHBIMY INLAMM
Mapokko.

B Lensax bonee TOUHOro OTpaxeHNs CTPYKTYPbI MUPOBOW
3KOHOMMKM U1 BbINONHEHNS pekoMeHaauui VicnonHutens-
Horo coseta MB® B nexabpe Coset ynpasnsiowmx MBO
opobpwn ysenuyerne kot MB® B pamkax 16-ro obuiero
nepecmoTpa KBoT. [locne Toro kak OyaeT nonyyeHo cornacue
roCyfapCTB-4IEHOB C 3TUM PELLEHNEM, /151 YErO BO MHO-
rUX cnydasx TpebyeTtcs 3akoHomaTenbHoe 0400peHme, KBOThI
yneHos MB® yeenunyatcs Ha 50 npouenTos (238,6 mnpg CAP
v 314 mnpg gonnapos CLUA), nocne yero obuymin obbem
kBoT cocTasut 715,7 mnpg COP (943 mnpga nonnapos CLLA).
BcrynneHue B cnny peluermns o6 yBenmyeHWm KBOT NO3BOANT
®oHpy 0cnabutb CBOIO 3aBUCUMOCTb OT 3a8MHbIX PECYPCOB

Be3 CHuKeHUs cBoel er}J,VITOCI'IOCO6HOCTI/I, as3To nmeet

no npuesie4eHnro

12,6

MmIpA
cap

B Ka4yecTBe KPeAUTHbIX  cTee pykosoAcTsa Ana JanbHenLlero
pecypcos NPIT.

peLLatoLLiee 3HayeH1e 415 rapaHTum
peecnocobHocTn MBO kak opraHusaumy,
OCHOBaHHOW Ha cucTeme KBOT 1 obecrie-
YeHHOW AOCTaTOUHBIMU pecypcamu.

B npenasepun 17-ro obuiero nepecmo-
Tpa kBoT COBET ynpaB/sioLLyX Npu3Ban
npoBecTy paboTy No BbIPabOoTKe K NIOHIO

2025 roga BO3MOXHbIX MOAXOA0B B Kaye-

nepepacnpenesneHns KBoT, B TOM Yncie
C NOMOLL|bIO HOBOW GOpMYJIbl pacyeTa KBOT.

ELLie onHOM BaxxHOW BeXON, 0TMeYeHHoW B Mappakelue,
CTafIo JOCTMXEeHMe Lenesbix nokasartenen 2021 roga no
nononHexwto cpeacTs TpacTosoro oHaa Ha Lenm cokpaliie-
HY BeJHOCTW M COAENCTBIS 3KOHOMUYeckomy pocty (MPIT).
B npepnsepun ExxerofiHbix coBeLLaHni 1 Npy NoaaepKKe
17 rocynapcrs-uneros MB® ycnetuHo foctur coen Lenm
no npusnedenuto 12,6 mnpg COP (17 mnpa gonnapos CLLA)
B kayecTBe KpeauTHbIx pecypcos [P T. bnarogaps gononHu-
TenbHbIM 0Ds3aTeNbCTBaM, MOMyYeHHbIM B xoge ExeroaHbix
coBeLlaHni, bbino npusnedero npumepHo 14,7 mnpg COP
B pamkax payHaa coopa cpeacts 2021 roga, 4To 3Ha4MTENBHO
MPEBbICUIIO LIeNIEBO NMoKa3aTeslb.

Kpome Toro, 8 MappakeLue Bbi LOCTUTHYT LieNeBO noka-
3aTenb B pasmepe 2,3 mnpa COP (3 mnpga nonnapos CLLA)
ans cybemamposarus pecypcos MPIT Gnaropaps nogaepxke
6onee yem 40 naptHepos MPIT. 310 BaxHbIA NepBbIl Luar,
cnocobceTaytoLLmii Tomy, 4tobbi MPIT Mor 1 ganee npeno-
CTaBNSATb GUHAHCMPOBAHWE C HYNIEBOW NMPOLEHTHOMN CTaBKOM
BenHenwm 1 Hanboree ya3BUMbIM rOCyAAPCTBaM-4IIEHAM.
(C bonee nogpobHon nipopmaumert o MPIT MOXHO
03HaKOMWTLCA B pa3aesne «HoBbIn Noaxom K KpeanToBaHuIo
N BONTY»).

YunTbiBas KPUTUHECKM BaXHOE BAUSIHWE KIIMMATUYECKMX
CO0DpaxeHmin Ha MaKpO3KOHOMMKY, OHM 3aHMMaIOT Bee boree
3HauMmMoe mecTo B pabote MB® Kkak B paMkax KOHCYIbTUPO-

BaHWs MO MakpPOIKOHOMMUYECKOMN 1 GUHAHCOBOW MOSINTUKE,

2024 TOOOBOW OTYET 13
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YuutbiBas KpuUtnyecku

Tak 1 kpepnToBaHus. OrHaHco-
Bble CpeaCcTBa TpacToBoro ¢poHaa
Ha Lienn LOCTUXKEHWNS CTOMKOCTU
¥ BONTOCPOYHOW YCTONYMNBO-
ctv (PCT) npepoctaBnstotes
Ha Bonee AnuTenbHbIe CPOKM
¥ MO AOCTYMHbIM CTaBKaM A1
OKa3aHUs rocyaapcTBaM-yieHam
MOMOLLM B PELLIEHWN CTPYKTYP-
HbIX MPOBIEM, 0BYCOBNEHHbIX
M3MEHEeHVeM KImMmaTa, 1 obecne-
YeHWs FTOTOBHOCTU K MaHAEMUSIM.

B mae 2023 roga Vicnonxu-
TeNbHbIN COBET Take OA00pHN
BBEEHWE NPefeNibHON MPOLEHT-
HoM cTaBku Ans 3aemmkos PCT ¢ cambiM HU3KUM ypOBHEM
L0xofa (CTpaHbl rpynmbl A) NO UTOraM NepBOro B UCTOPMK
0630pa foctatouHocTnt pecypcos PCT. Mo cocTosHmio
Ha KoHew, anpens 2024 roga 6binm ofobpersb 18 gorosopen-
HoCTel Ha 0bLLyto cymmy npumepHo 6,3 mapa CAP
Ans GuHaHcKpoBaHus 3a cuet cpencts PCT B pamkax Mexa-
HW3Ma rHaHCUPOBaHWS AN1st AOCTVKEHWST CTONKOCTY
v ponrocpouron yctonumsoctu. Kpome Toro, MB® nonyumn
B3HOCbI OT BOCbMW FOCYAaPCTB-4/1EHOB, 4TO MO3BOSINIIO
MOMOJHUTL [eno3nTHble U pe3epsHble cueta PCT Ha cymmy
8 1 mnpa CP 8 TeueHue roaa, 3akoHumsLuerocs 30 anpens
2024 ropa. B TeueHue roga, sakoHumsLerocs 30 anpens
2024 ropa, Bbinv Mosy4eHbl HOBble 0BA3aTeNbCTBA MO MOMoS-
HEeHWIO CPeLCTB Ha CYeTe CCyA, OT LIECTUN FOCYAapCTB-4/1eHOB
Ha obLuyto cymmy B 4,4 mnpg, CLIP. Bnarogaps HoBbIM corna-
LIEHUAM Dbl NoMyYeHb! LOMOTHUTESTbHbIE KPUTUYECKM
BaXHbIE PECYPChI, MO3BONAOLLE NOLAEPXKMBaTL Decnepe-
BolHyto PaboTy 3TOro KPeanuTHOro MexaHu3ma.

Kak MPIT, tak  PCT nonyyunu gononHutensHoe puHaHcy-
poBaHwe nocne Toro, kak [pynna 20-Tn focturna ceoew Lenu
no nepepacnpegenenvio CLP 8 pasmepe 100 mnpa gonnapos

CLLIA oT rocypapcTB-uneHoB ¢ 6os1ee NPOYHON 3KOHOMUKOM

14 MEXOYHAPOLOHbIA BAJIOTHbBIN ®OHL

Ba>kHOe BJINdHMe

KJIMMaTU4YeCcKuX
cooOpaXKeHUMn

Ha MaKpPO3KOHOMMKY,
OHU 3aHUMaIOT Bce bonee
3HaYMMoe MecTo
B pabote MB® kak B paMmkax
KOHCYNIbTUPOBaHUSA
No MaKpPO3KOHOMUYECKOM
1 PUHaHCOBOM NOJINTUKE,
TaK U KpeauTOBaHuS.

B M0JIb3y DosIee HyXAatoLLmXCs
CTpaH-yneHos. o ntoram paccmoTpe-
HUs OTYeTa o pacnpenenernn COP

B pasmepe 650 mnpa gonnapos CLLIA
8 2021 ropy VicnonHntensHbin coeT
npULLEN K BbIBOZY O TOM, HTO 3TO
peLueHme BraronpusTHO ckasanoch
Ha MUPOBOW 3KOHOMUKE U1 rocyAap-
crBax-4ieHax QoHpa.

B xope ExerogHbix coBeLLaHni
8 MappakeLue Obina ykpenneHa
CTPYKTYypa yNpaBneHvs v npes-
craButensctea MB®. Tak, bbi1o
0OBABIEHO O pacLUMPeHN COCTaBa
WcnonHutensHoro coseta MBO
[0 25 AVPeKTOPOB C Ha3HaYeHNEM TPETLETO NPeLCTaBu-
Tens ot ctpaH Adpuikm k tory ot Caxapsl. Kak nokasbisatot
NPOrHO3bl Ha 0CHOBE nccnenosaxnii MBO, 8 byayLuem rio-
HanbHas s5KkOHOMMKa ByeT B 3HAUMTENbHOW CTENEHU PacTy
3a cyeT CTpaH ¢ GOPMUPYIOLLMMCS PLIHKOM 1 Pa3BuBa-
IOLLMXCS CTPaH. ITO peLLeHue, CyKalllee 3a10rom Toro,
yto MB® Bymet v Bnpefb NpeacTaBNATh UHTEPECh! CBOUX
pa3HOObPa3sHbIX FOCYAaPCTB-Y1EHOB, ObIO MPUHSATO HapALy
C [OMNOSMHUTENbHBIM 0DA3aTENbCTBOM PACLLUMPUTL reHaep-
Hoe pasHoobpasue 8 Cosere.

[nsi Toro utobbI 3pderTrBHO yaoBNETBOPSATL Oy ayLLme
NOTPeBHOCTY, BaXXHO OMPELEeNNTb, B YEM OHY 3aKJTIOHAIOTCS.
Yuactne MBO 8 Mhnumatuee pynnbl 20-T B OTHOLLEHWN
NpobenoB B AaHHbIX HArMSAHO AEMOHCTPUPYET POJb
MB® B npegocTaeneHum faHHbIx v HbopmaLmm ans nog-
LePXKKM 3GGEKTUBHBIX MEP MOMTUKM. ITa MHOTOCTOPOHHSS
VHULMATVBA HamnpaBsieHa Ha YCTPaHeHVe CepbesHbIX Npo-
6enoB B JaHHbIX B Takmx 06iacTax, kak M3MEHEHWe KNMMaTa,
bMHaHCOBbIE MHHOBALWMW W HKITIO3VBHBIN POCT, C LieSbio
obecreyeHust perynspHoro cbopa v pacnpocTpaHeHns
HaLEXHbIX M CBOEBPEMEHHBIX CTaTUCTUYECKUX [aHHbIX

Ona ncnosib3oBaHUA B 3KOHOMWYECKOW NONUTUKE.
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HOBbIM MNOAXOA
K KPEeOUTOBAHWIO 11 [OSTY

B nocnearvie rogsl MYpOBas 3kOHOMIKa Nepexua psaa notpsaceHin. B atux
ycnoBusx npuoputetom ons MBO aensetcs obecnedeHne roToBHOCTH
rnobanbHOM cncTeMbl GrHaAHCOBOW BE30MAaCHOCTU 1 MEXaHW3MOB KPeaUTOBaHMS
MB® K ya0oBNETBOPEHNIO MEHSAIOLLIMXCSA NOTPEDOHOCTEN MUPOBON SKOHOMMKM

C OCODbIM aKLIEHTOM Ha NPeaoTBPALLEHIN KPU3MCOB, ODecnedeHn GbrHaHCOBOK
CTabWNBbHOCTU U 3aLIMTe Havboee ya3BMMbIX FOCYAaPCTB-YS1EHOB.

HOTVE 3MEHEHWS, KacatoLLMecs mexa-

HU3MOB KpeanToBaHus MBO, B oteeT

Ha M3MEHEHWE CUTyaLumn NoLpobHO

onwcaHbl B pasgene «Kpegntosaxne»

BO BTOPOW YacTu HacTosLero [ogoBoro
oryeTa. Cpeay OCHOBHbIX TE3WCOB — pPacLLMPeHNe CTaHaapPT-
HbIX IMMUTOB JOCTyNa Kak B pamkax CyeTa 0bLLmMX pecypcos,
TaK U B pamKax NpeBeHTUBHbIX MexaH13MoB. [ 1naHupyeTcs
BCECTOPOHHWI NepecMoTp obomx MexaHnamoB. Kpome Toro,

CoseT 0g0bpun NPeAnoxXeHns COTPYAHUKOB Mo pedopmu-

POBAHMIO NPEBEHTUBHBIX MEXAHU3MOB AJ15t OLLEHKM UX
3PEKTUBHOCTM, MCMOMB30BAHNS Y BO3MOXHOCTU afanTu-
POBATbLCS K MEHSAOLLMMCS F100as1bHbIM 3KOHOMMUYECKIM
YCNOBUSIM.

ELLile 0HUM MHCTPYMEHTOM KPeAUTOBaHUS, KOTOPbIN
bl CKOPPEKTUPOBaH B NPOLLIOM GUHAHCOBOM roay, cTas
VIHCTPYMEHT dUHaHCMPOBaHUS AN MPEOAONEHUS MPO-
[IOBOJIbCTBEHHOTO LLoKa. OH OblT OAHUM U3 OCHOBHbIX

HososBefeHU MBO, npr3BaHHbIX TOMOYb CTPaHaM B ype-

rynnpoBaHUun rnobanbHoro NpoAoBOJIbCTBEHHOIO KpM3nca.
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Ob6sizaTtenbcTBa
No KpeauTOBaHUIO
B pamkax PIT,

[Mocne npopanexvst NnepBOHa4abHOro
12-MecsiuHOro cpoka AencTens
VHcTpymeHTa duHaHcpoBaHmst
LJ15 NPEOLONeHNs NPOLOBOSIb-
CTBEHHOTO Lwoka MB® 3akpbin ero
B MapTe 2024 ropa; PoHp cmor
1Crosb30BaTh CyLLECTBYIOLLIE
Mepbl 4151 NOAAEPXKKMN CTPaH, KOTo-
pble MOCTPaAANN 1 NPOLOKAIOT
UCMbITbIBaTb HEraTUBHbIE NOCIE[-
CTBUSI NPOAOBOJIbCTBEHHbIX LLIOKOB.
3a Bpemsi ero [encTBus LLecTb
CTpaH Nosy4uau AOCTyn K GrHaHCMPOBAHWIO B pamKax
VHcTpymeHTa drHaHCMpoBaHWS 41s NpeofoseHms Npo-
[OBOJ/IbCTBEHHOTO LLIOKA, MOJTy4MB B ODLLEN CIIOXHOCTY
1,8 mnpg ponnapos CLLA. HecmoTps Ha npekpateHve
LeNCTBMs 3TOro MexaHuama dvHaHcvposarus, MBO
MPOAOJIKMIT TECHO B3aUMOAENCTBOBATb C APYrUMU MeX-
LyHapOLHbIMU OPraHW3aLMaMu1 Y MPUCOEANHUICS K PALY
MEXIyHaPOAHbIX MHULMATVB MO NpeofoneHunio aeduuynta
NPOAOBOJLCTBUS, NPUBIEKAS BHUMAHNE K HEOTIOXHOMY
xapakTepy 1 MacLuTabam rnobansHoro NpoAoBOSLCTBEH-
HOIO KpW3uca, NPOBOAS MHGOPMALMOHHO-Pa3bACHUTENbHYIO
paboTy, Npu3bIBas K CPOYHbBIM 1 CKOOPAUHUPOBAHHbIM
AEUCTBISAM 1 CO3[laBast OCHOBY [/ Dosiee TECHOro CoTPyA-
HUYECTBA KaK Ha CTPaTernyeckoM, Tak 1 Ha CTPaHOBOM
YPOBHSIX.

OpnHuM 13 MexaHn3MoB kpefuToBaHus MB®, koTopsli
noJsb30BasCcH HaMbOJbLLIMM CMPOCOM CO CTOPOHbI FOCY-

[aPCTB-41EHOB B NMPOLLIOM rHAHCOBOM rogy, 6bin MPIT

16 MEXOYHAPOLOHbIA BAJIIOTHbBIN ®OHL

yTBepXXAEHHbIE B TeYEHUE
2024 ¢puHaHcoBoro roaa,
cocTaBuUnn

6,5 mnpn
AoJuiapos
CLUA

(4,9 mnpp COP).

(cpencTBa KOTOPOTO B HacToOsILLiee BPeMs
HaNPaBNATCS 4719 NPefOCTaBeHUs!
KpeauTOB C HY/1eBON MPOLIEHTHOW CTaB-
kom). OBsizaTensCTBa N0 KPEANTOBAHUIO
B pamkax [PIT, yTBepXaeHHble B TeYe-
Hue 2024 GuHaHCcoBOro rofa, CocTaBmy
4,9 mnpg COP (6,5 mnpga gonnapos
CLLA).

BecnpeueneHTHOE NoBbILLEHWE
MacLuTaba noLAepsKKM CTpaH ¢ HU3-

KUM YPOBHEM [IOXOAa 3a nocniefHne
rOAbIl, HAPAZY C PE3KMM MOBbILLEHNEM
NPOLEHTHbIX CTaBOK, OKa3aso BANSHUE Ha AONTOCPOUHbIN
CaMonoAAePXMBalOLLMICS NoTeHuMan kpegutosanus MPIT.
CornacHo nporHo3sam, oH CHU3WTCS NpuMepHo Ao 1 mrpg
C[P B rop, 4to cocTaBnsieT MeHee NATON YacTh OT HeAaBHWX
YPOBHEN KpeanToBaHus u Huxe yposHs 1,2 mnpa CAP B rog
no naHgemun COVID-19.

HecmoTps Ha To 4TO [0 CVX MOP ycuims Obinw
COCPeOTOYEHbI Ha MPUBIEYEHUN CPEACTB Ha ABYCTO-
POHHEM ypOBHe, — Yemy cnocobcTsosanu kaHansl CLP
LS5 NOALEPXKKM NOTEHLMaNa KPeaUTOBaHNS B pamKax
MPIT, — 8 2024 ropy NnpeaMETOM BHUMaHUs KOMIJIEKC-

HOro 0b3opa MexaHn3moB 1 ¢rHaHcposarus MPIT MBO
SBNfIeTCS onpeaeneHue naketa pepopm, KoTopbin obecne-
unT apeksaTHyto nopaepxky CHI 3a cuet cpepcts MPIT
Npw OLHOBPEMEHHOM BOCCTAHOBNEHUM [OSITOCPOYHON
dunHaHcoBow xm3HecnocobHocTn Tpactosoro doraa. Coset
MB® npuHsn pelueHne OTNIOXNTb ClEAYIOLLNIA NEPECMOTP

npoueHTHOW cTasku MPIT, 4TobbI paccMOTPETL BCE Mepbl



NOJINTUKN B OTHOLUEHMMN MexaHn3moB [P T ons cTpaH ¢ Hus-
KM ypOBHeM goxofa B xofe 0b3opa mexaHnamos [PIT

v duraHcmposaHus MBO B 2024 ropy. B pesynbrtate npo-
LleHTHbIe CTaBkm Mo BceM Kpeautam MPTT BymyT coxpaHeHs!
Ha HyJIeBOM YPOBHe [10 3aBEPLUEHMS NepecmoTpa.

Tekywmin 0630p mexaHuamos MPIT u duHaHcMpoBsaHms
MB® Gynet oxsaTbiBaTh kak 0630p MeXaHU3MOB, BKJKOYast
JIMMWTbI BOCTYNa, Tak U puHaHcposanme MPIT ¢ uensto
obecrneunTb [ONrOCPOUHYIO GUHAHCOBYIO YCTONYMBOCTb TPa-
croBoro ¢oHga. MPIT sBnseTcs MMl OAHUM 13 TPUMEPOB
Toro, kak MB® nocTosiHHo nepecmatpumBaeT u agantupyet
CBOV KPeAMTHbIe MexaHW3Mbl 4jist 6osiee KauecTBEHHOro

YAOBNETBOPEHUS MOTPEOHOCTEN CBOWX rOCYAAPCTB-4/IEHOB.

CoxpaHsioLasicss AMHaAMUKa yperynMpoBaHus
rno6anbLHOro cyBepeHHoro gonra

YperynvpoBaHue 3a80/KeHHOCTY BAISETCS BONPOCOM MepBo-
cTeneHHon saxHocTn ans MBO. QoHg,
UrpaeT akTUBHYIO POJTb B PELLEHWN MPO-
G1embl CyBepEHHOro fIoNra B paMKax
bonee LUMPOKMX YCUIIMI MO NOALEPXKKe

rno6anbHON 3KOHOMUYECKOWN CTabuIb-

B ka>xgom nocnepytowiem
CTpPaHOBOM cJly4yae
OO6was ocHoBa

................... > YACTb NMEPBAY B uEHTPE BHUMAHMUSA --------cveveeees

MB® no-npexHemy NprBep>XeH peLleHmnio rnobasnbHbIx
npobeMm ¢ 3a0/KEHHOCTbIO U MOBbILLEHNIO 3ddeKTHB-
HocTu paspaboTanHoin [pynnon 20-n Obuer ocHoBbI
Mo YPerympoBaHuto 3afosKeHHOCTY. B kaxxgom nocneny-
1oLLem cTpaHoBoM ciydae OcHoBa No3BONSET JOOUBATLHCS
pe3synsTaTos B bonee KopoTkue cpoku. Hanbonee Hepas-
HUMM NpUMepamu seaatotcs MaHa u 3ambus.

B Liensix fanbHelLLIEero CoaencTBms yperynnpoBaHmio
3aponxerHoctn MBO coBmecTHO ¢ conpepacenatensimu
13 Bcemmproro 6aHka 1 VHamu (B pamkax npepcenarenscrea
ctpaHbl B [pynne 20-Tv) nposen BTopoe 3acefaHvie Kpyrnoro
CcTONa Mo BONPOcaMm rnobasibHOro CyBepeHHOro Aora
B okTsbpe 2023 roga. B 3ToM coBeLLaHuu NpuHsn yyactne
KPEAUTOPbI M CTPaHbI-3aeMLLVKL ANs NPOABUKEHUS PaboTI
Mo ycTpaHeHmto GakTopoB yA3BUMOCTY [OJTOBOM CUTYaLMU.

B noknage conpencepatenen o xone pabotsi Kpyrnoro
CTOMa Mo BONpOcaMm rnobansHoro cyBepeHHoro 4ora
oTMevaeTcs, uto Kpyrbin cton cro-
cobCTBOBAJI MPOrpeccy Mo Bonpocam
MeX[lyHapOAHOro Aosra, npeso-
CTaBuB N1athopmy Asist COAENCTBIS

Bonee rinybokoMy B3aUMOMOHUMAaHUIO

Mo yperynnpoBaHuio

HOCTU 1 pa3euTua. Bbicokue pacxomp!
Ha 0bCyXMBaHWe [oMra CTaHOBATCA
BCe boree cepbesHor Npobiemoit
47191 CTPaH C HU3KMM YPOBHEM AOXO[a,
BIOIKETbI KOTOPbIX UCTILITHIBAIOT
MHAHCOBYIO Harpy3Ky M3-3a PACTYLLMX
MPOLEHTHBIX M1aTeXem 1 yCKOpeHus

TEMNOB NoralleHna gonra.

3al0/DKEHHOCTH
Ipynnbi 20-T1 no3BonsieT

apoouBarbcs
pe3ynbTaToB
B bonee
KOPOTKME

MeX[ly KSIlo4eBbIMU 3aMHTepecoBaH-
HbIMU CTOPOHamu. B Hem oTMevaeTcs,
yto Kpyrnein cTon nomor B goctu-
XXEHWW KOHCEHCYCa B OTHOLLIEHNN
COBEPLUEHCTBOBaHMS NpoLeayp, B TOM
urcne conocTaBUMOCTY YCOBUM

ANS BCEX Y4aCTHUKOB U Gonee BbicTpoil

¥ NpefCcKa3yemMow PecTpyKTypusaLmm.

CPOKM.
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HeonpeneeHHOCTb
N HEN3BECTHOCTb

HecMOoTpa Ha YCTOMYMBOCTE MMPOBOW 3KOHOMVIKM MOCNE NaHAEMWN,
3KOHOMUYECKME NOTPSACEHNS, CKOPEE BCErO, BbI3BaHbI MHOXECTBOM (akTOpOB
TpaHCGOPMaLMK, TAaKUX KaK M3MEHEHWE KIMMaTa, reonomnTnyeckas
bparmeHTaums, KoHGIMKTLI, LMbpoBM3aLms (Hapsaay ¢ knbepprckamm)

1 UCKyCCTBEHHbIV HTennexT (W), B bnuxaniwem byayliem, BeposTHee BCero,
COXPaHUTCHA BbICOKMM YDOBEHb HEOMPEAENEHHOCTU.

LHVIM 13 UCTOYHVKOB Takow Heonpefe-
JIEHHOCTW SBNISIETCS BIUSIHWE N3MEHEHUS
KJMMaTa, KOTopoe NpeacTasseT cobon
CePbEe3HYI0 Yrpo3y AJ1st [OArOCPOYHOrO
3KOHOMMYECKOTrO POCTa M NMPOLLBETAHUS
CTpaH. YpoBHM rnobansHbix aMOnLMIA 1 peanvsaumm nonu-
TUKM BCe eLe HegocTaTouHbl. CokpatleHne BoIopocoB
MapHMKOBbIX ra30B 4191 yAepXaHuUst pocTa riobasbHOw
cpefHen TemnepaTypbl MO CPABHEHUIO C AOUHAYCTPUab-
HbIM ypOBHEM 3HaunTesbHO Huxe 2°C, a B ngearne He bonee
1,5°C, TpebyeT NpuHATHS CPOUHBIX Mep.
HeonpepeneHHoOCTb BO3HMKAET 1 B CUTy MPOTrHO3MPY-
€MOro CaMoro HU3KOro 3a NOC/IeAHVE TPY AecaTuneTvs
CpeAHeCcPOYHOro POCTa MUPOBOV 3KOHOMUKM (CM. pas-
pen «[loppaepkaHue BOCCTaHOBEHMS»). Bonee NonoBUHbI
3TOrO CHUXEHUs 0DYCIIOBIEHO 3HAUNTENBHBIM U LLIMPOKO-
MacLUTabHbIM 3aMefIEHNEM POCTa COBOKYMHOMN GaKTOPHOM
NPOW3BOAMTENBHOCTU. 3aMef/IeHNe TEMMOB POCTa yCy-

I'y6J'IF|eTCF| MacLUTabHbIM COKpaLleHneM HakomnneHnsa

4aCTHOTO KanuTasa B NOCTKPU3UCHBIN NepuoL 1 3amesle-
HMEM POCTa YNCIEHHOCTU HAaceNeHUs TPYJOCNIOCOBHOro
BO3pacTa B KPYMHENLLMX MO pa3mepy 3KOHOMMKM CTpaHax.
CornacHo nporHosam, 6e3 CBOeBPEMEHHbIX MEp IKOHO-
MWYECKOW NOMNTUKMN MU CTUMYIMPOBAHUS CO CTOPOHbI
HOBbIX TEXHOJIOMMI K KOHLY AeCATUNETUS robasbHbIN PoCT
COCTaBWT TOSIbKO 3,1 MPOLLEHTA, YTO 3HaUYMTENbHO, Ha 1 npo-
LIEHTHBIW MYHKT, HXe CpeiHero nokasaTtens 4o NnaHaeMum
(2000-2019 rogpl). YnyulleHune pacnpefeneHns Kkanutana
1 paboyert cuibl B Monb3y bosiee NPOV3BOANTENbHbIX NPes-
NPUSTUI BYLET UMETH BAaXHOE 3HAYEHUE /1S YCKOPEeHNs
3KOHOMMYECKOro POCTa.

CysxpeHve o TOM, YTO MUPOBast 3KOHOMMKa
NepexoanT K HU3KMM TEMMaM POCTa, 0T4acTv GopmMu-
pyeTcs NoA BAMSHWEM PacTyLLel reononnTUIeckon
dparmeHTaumm — B yCII0BUSIX, KOTAa reononnTika AMKTyeT
TOProBble N MHBECTULMOHHbIE PELLEHUS, @ B IKCTPEMarlb-
HbIX CITyYasix MPUBOLMUT K CO3LAHMIO KOHKYPUPYIOLLMX

3KOoHOMMYeckux 61okos (cm. puc. 1.3). PassopoT Toprossix
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PucyHok 1.3. Feononutuyeckas
$parmeHTaums BNUSET Ha TOProBJIto
(VIamepsiemasi B MPOLIE@HTHBIX MYHKTax pasHyLa
rokasaresiesi pocta TOpProB/v [0 1 nocsie Hadyana

BOVIHbI B YkpauHe')
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BHyTpu 6noka™ Mexgy 6nokamun™

Victounmkn: Trade Data Monitor n pacyeTsl cotpyaHikos MBO.

Mpumedaue. *ByCTOPOHHME KBapTasibHbIe TEMMbl POCTA PACCUNTLIBAIOTCS Kak
pasHWLa B floraprdmax ABYCTOPOHHEN TOPrOBIN, YCPEAHEHHAS C UCTMOMb30Ba-
HVEeM BECOB, PaBHbIX ABYCTOPOHHEN HOMWUHanbHON Toproene. K ctpaternyeckim
OTPacsM OTHOCATCS CieaytoLLMe fBy3HauHble KOAbI FapMOHM3POBaHHOM
cuctemsr: 28, 29, 30. 38, 84, 85, 87, 88, 90, 93. [lo BorHbl — nepuop ¢ | ks. 2017 ropa
no IV ke. 2021 ropa.

**OnpepeneHne 6510ka OCHOBAHO Ha MMNOTETNYECKOM BI0Ke, BKITIOHaIOLLEM
Asctpanuio, Espony, Kanagy, Hosyio 3enanauio n CLLA, v runotetnyeckom 6rioke,
BitovatoLem Kutai, Pocenio u ctpaHbl, BctasLuve Ha cTopoHy Poccum Bo Bpems
ronocosaHwst Ha leHepanbHoit Accambnee OOH 2 mapta 2022 roga no soite

B YkpauHe. [lpyrue cTpaHbl CHUTAIOTCH HENPUCOEANHUBLUMMMCS.

NOTOKOB W ABMXEHUS KanuTana 1 UHBECTULMI y3Ke NPHBO-
LT K U3MEHEHMIO MUPOBOW 3KoHOMMKM. B 2023 rogy Bbiio
BeneHo noytn 3000 mMep No orpaHUyeHno TOprosw,

4TO NoYTM B TpU pasa bonbiue, yem B 2019 rogy. Ecte puck
TOrO, YTO 3Ta TEHAEHLMS HUBENMPYET NpeobpasytoLLmne

OOCTUXEeHWNdA, 3aBOeBaHHble 6naron,ap;| npe>KHe1?1 rnobanb-

20 MEXOYHAPOLHbIA BAJIOTHbBIN ®OHL

HOW 3KOHOMMYECKOW UHTerpaumn. OrpaHuyeHns CHUXaloT
3ddeKTUBHOCTL CneumanisaLnmm, orpaHnimeatoT addekt
MacLuTaba 1 CHUXaIoT KOHKypeHuuio. bonee rnybokas nHte-
rpaums rnobasbHOro phiHKa 1 bosiee CoXHbIX Lenoyek
L,00aBNEHHOW CTOMMOCTI O3HAYaET, YTO M3LepPXKKM dpar-
MeHTaLum by ayT Bbile.

YcuneHme re0akoHOMMUYECKOM pparmeHTaLmmn
BCe OostbLLe NobyxpaeT rocynapcTsa NpoBoauTs bonee
aKTUBHYIO MPOMBILLIIEHHYIO NOUTUKY. B HekoTopbIx cny-
Jasix Takue Mepbl MPOMBILLIEHHOW NOSUTHKM MOTYT MOMOYb
CNPaBUTLCS € HEIGGEKTUBHOCTBIO PIHOYHBIX MEXaHU3MOB.
OpHako OHU MOTYT OKa3aTbCsl JOPOroCTOALLUMM U MPUBECTH
K pasinyHbIM COOAM, HauMHas OT KOPPYMLMK 1 3aKaHYUBast
HepaLMoHabHbIM pacnpeneneHnemM pecypcos. Kpome
TOro, MPOMBILLIEHHasA MOSUTUKA MOXET UMETH NarybHble
TPaHCrPaHnyYHbIe BTOpUUHbIe 3ddeKTb, yCUIMBatOLLME PUCK
OTBETHbIX MEP CO CTOPOHbI APYrWX CTPaH, YTO B KOHEYHOM
cueTe MOXeT 0C/labnTh CUCTEMY MHOMOCTOPOHHEN TOPTOBIH
1 yCyrybnTh re0aKOHOMUYECKYIO GparMeHTaLmio.

KoHbnvKTsl — 0Ha M3 OCHOBHbIX MPUUYMH 3KOHOMUYE-
CKOW dparMeHTaumm, npm 3TOM YCUEHNE MOSUTUYECKON
HEeCTabWUIBHOCTY 1 KOHMIMKTOB CTaNM XapakTepHOW YepTo
oT4eTHoro nepuopa. BoiHel B YkpaviHe v B [a3e — aga noka-
3aTesIbHbIX MPMMEPA MHOMOUNCIIEHHBIX KOHBIIMKTOB,
NPENSTCTBYIOLLMX BOCCTAaHOBIEHMIO 1 POCTY MUPOBOW
aKkoHoMUKK. Tak, 3a nocneaHee gecaTuneTme B HeKoTo-
pbix cTpaHax Appukm 1 bavxrero Boctoka BosHmkanm
KOHbAMKTBI, rpaxpaHckme becnopsaakm u aeduumnt npogso-
BosbCTBMS. Kak nokasbiBaeT npoeeaeHHbIn MBO aHanus,
3TO MOXET OBEPHYTLCSA COKPALLEHNEM SKOHOMUKN B Perv-
oHe Caxenb Ha BennunHy o 20 npoueHrTtoB. Ecnu Takas
cutyauus coxparutes, To k 2030 rogy 6onee 60 npouerTos
HeaHOro HaceneHus Mypa ByaeT XWUTb B HECTaBMIIbHbIX
11 OXBaYEHHbIX KOHGMKTaMM rocynapCTBax.

PacTyLas HecTabuibHOCTb SKOHOMUKM 1 KOHMANKTbI CO3-

OatoT He6J'IaI'OﬂpVIF|THbIe ycnosua onsa MVIpOBOl;I 3KOHOMUKWH,



Torga kak gpyrve GakTopbl, Takue Kak unpposmsaums, MoryT
okazaTtbcs bnarom. Ho ans ynpaenerus atumm daktropamu
TaKxe noTpedyloTes NPOLyMaHHbIe OTBETHbIE MePbI, YTODbI
crnagmTb gucbanaHcbl, K KOTOPbIM OHU MOTYT MPHBECTU.
Bceobbemiowas nHTerpaLms LMdpoBbix TEXHONOTW
CO BCEMMU acreKTamu 3KOHOMUYECKMX 1 GUHAHCOBBIX CUCTEM,
MPOLLECCOB U MOANTUKIN MOXKET U3MEHWUTb MEXAYHAPOAHYIO
BaJItOTHYIO cnucTemMy. HekoTopble rocyfapcTsa CAMLLKOM Mef-
JIEHHO OCBaMBAIOT LMPOBbIE TEXHONIOTWM L1 NTOBbILLIEHNS]
KauecTBa OKa3aHusi rocyfapCTBEHHbIX YCIYT 1 yKpenneHums
rocyAapCTBeHHbIX GrHaHCOB. YTOObI MakcMabHO MCMoMb-
30BaTb BbIrOAb! OT LMGPOBU3ALMM, AUPEKTUBHBIM OpraHam
HeobXo4MMO ByAeT NOAKOUNTL K UHTEPHETY eLLe He OXBa-
YeHHble JOMOXO03A1CTBa U CONENCTBOBATb BHEAPEHUIO
LMPOBbIX PELLEHUI B rOCY[aPCTBEHHOM CEKTOPE.
Pacryias umdposusaLms B coyetaHnu ¢ ycuneHmem
reomnosMTUYEeCcKON HanPSXKEHHOCTY TakxXe ConpsixeHa
C prickamw, HanpuMep, B Buge knbep-

aTak. [loMrMOo onacHOCTU Ype3sBbIHalHbIX

CornacHo ogHoMy
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MONOXUTb HAa4ao TeXHOJ'IOFVIHeCKOVI pesomou,mm, KOTOpaﬂ
[acT UMMNYNbC POCTY NMPOW3BOANTENBHOCTYU, CTUMYNUPYET
POCT MUPOBOW 3KOHOMMKI 1 OBECNEUNT NOBbILLEHNE
L,0X0f10B BO BCceM Mupe. OLHOBPEMEHHO OH Takke MOXeT
MPMBECTU K 3aMeLLEHNIO Paboyux MeCT v ycyrybuTb Hepa-
BEHCTBO. Te, KTO cMOXeT Bocnosib3oBaTecs M, Bo3moxHO,
L0DLIOTCS MOBbILLEHWS TPOU3BOAUTENBHOCTH 1 3apaboTHOM
rnnaTbl, TOrAa Kak TeM, KoMy He YOacTcs 3TO CAenaTh, Fpo3nT
OTCTaBaHue.
CornacHo ofiHoMy 13 HeflaBHwx goknagos MBO, nckyc-
CTBeHHbIN UHTeNNekT (V) MOXeT 3aTpoHyTb NPUMEpPHO
60 NpoueHTOB pabounx MeCT B CTPaHax C Pa3BUTON SKOHO-
MUKOW. B cTpaHax ¢ popMUpYIOLLMMCS PbIHKOM 1 CTpaHax
C HU3KMM goxomoM Bosaenctane VW, kak oxunpaetcs, cocTa-
BuT 40 npoLeHTOB 1 26 NPOLEHTOB, COOTBETCTBEHHO.
HecmoTps Ha noTeHUManbHble BbIroAbl, ANPEKTUB-
HbIM OpraHam HeobxoAMMo By et NpefoTBPaTUTL OBLLNIA
POCT HepaBEHCTBa BCIEACTBUE BHeApe-

Hus VIN. [ins Toro 4tobbl noMoub CTpaHam

U3 HeJaBHUX

yObITKOB OT KMOEPUHLMAEHTOB, BO3POC/a

BE€POATHOCTb CUCTEMHbIX I'IOCJ'Ieﬂ,CTBI/Il?I.

poknapos MIBO,

B Bblpa6OTKe Ha,n,ne»(au.l,eﬁl NOJINTUKK,

MB® pa3spaboTan nHaeKc roToBHOCTM

. ) NCKYCCTBEHHbIN " )
akune bITKW MOTEHUWaIbHO MOTYyT 00ep- K BHe4PpeHNIO , KOTOPbIN OLeHBaeT
J yrevep nHtennekt (UN) P P
HYTbCs NpobeMamMu ¢ rHaHCMPOBaHUEM FOTOBHOCTb B Takux 0B1acTax, kak Lnppo-
] MOXKET 3aTPOHYTb
KOMMaHW v faxe NocTaBUTb NOf Yrpo3sy Bas MHPACTPYKTypa, NonmMTUKa B 061acTn
npuMepHo

VX M1aTexecnocobHocTs. Mepbi nonw-
TUKU 1 CUCTEMbI YNPABNEHUS B KOMMNAHUSAX
LOJIKHBI UATW B HOTY C 3TUMM PACTYLLMMK
onacHoctamu. MBOD akTMBHO nomoraet
CTpaHaM-41eHaM yKpeniaTh CBOW CUCTEMI
Kubepbe3onacHOCTY, NPeAoCTaBNAs KOH-
CyNbTaLMmM NO BONPOCAaM MOJUTHKY, B TOM
yncne B pamkax [porpammbl oueHky GUHaHCOBOroO cek-
TOpPA, a Takke NoCcPeiCTBOM MEPONPUATIN MO Pa3BUTUIO
noTeHuUmana.

[NoTeHumanbHble NOCNeACTBUS PACTYLLErO NCMOSb-

30BaHwus VI mMoryT BbiTb oueHb cepbesHbimm. U moxeTt

60%

pabounx mect
B CTPaHax € pa3BUToun
3KOHOMUKOMWN.

4esIoBEeYECKOro KanuTana 1 pbiHka TPyAa,
VHHOBALIMW U 9KOHOMMYecKast MHTerpa-
LM, @ Takke perynpoBaHue 1 aTmyeckune
acnekTbl. bonee Goratble cTpaHbl, BKOYas
CTpaHbl C pa3BUTON IKOHOMUKOW U HEKOTO-
pble CTpaHbl ¢ GOPMUPYIOLLUMCS PIHKOM,
KaK NpaBwIIo, JlyyLLie NOArOTOBNEHbI K BHE-
pexuto V1, yem cTpaHbl ¢ HU3KUM [OXOAOM, XOTS MEXIY
CTpaHaMu HabIOAAIOTCS 3HAUNTESNBHbIE Pa3INYKS.

[ns obecneyerns bonee pasHOMepHOro pacnpegene-
HUS BbIFOA, OT 3TOW MOTEHLMANIbHOV PEBOSIIOLMM HE TOSIBKO

BHYTPW CTPaH, HO 1 MeXay pernoHamMu n ctpaHamun
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PucyHok 1.4. BnusHue MM Ha paboune MecTa MOXKeT okas3aTbcs ryboKkum

(I_IpOVBBO,qMTefIbHOCTb 24 npu NCroJIHeHWMY BbINOJIHAEeMbIX HeJTOBEKOM 3aday; KOHTpOﬂbeIﬁ rnokasareJsib 4esioBeka = 0,'

Ha4asibHas npowussogutensHocTs M =-100)

60
40 = PacnosHaBaHune pyKonucHOro Tekcra
= PacnosHaBaHue peun
PacnosHasaHwe nzobpaxerui
20
e [lOHUMaHUe A3bIKa
= Tect no matematuke GRE (sepcun ChatGPT)
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Victounukn: Kiela et al., 2021; OpenAl 1 pacyeTsl cotpyaHikos MBO.

I'Ipmmeanme‘ rpad)l/lK OCHOBaH Ha psifie TeCTOB, B KOTOPbIX MPON3BOAUTENIbHOCTbL YesioBeka 1 W ouenvsanack B natu PasnnyHbIX o6nacm><, OT pacno3HaBaHng pykonuc-

HOro TeKCTa Ao NOHMMaHns A3blka. ,D,J'Iﬂ Tecta no matematuke GRE KOHTpOJ‘IbeIlZ nokasaTtesib YesioBeka yCTaHOBJIEH Ha YPOBHE MEANAHHOrO NPOUEHTUAA, MPU 3TOM 3HavyeHne

-100 8 2017 rogy ocHoBaHo Ha nybaukaumm yHaameHTansHon cratbn o GPT. UM — uckycctsenHbiin nHtennext; GPT — reHepatveHbIin npeaobyyeHHbiin TpaHchopmep;

GRE — Graduate Record Examination.

MOXeT NoTpeboBaThes NepepacnpeaesieHre Kanurana
1 pabouei cubl 13 MeHee PasBUTbIX PernoHoB. Mpu Hanw-
4MM [OCTATOYHBIX MHBECTULMI IV MOXET MOMOYb CTpaHaMm
€ GOPMUPYIOLLMCS PBIHKOM 1 Pa3BMBAIOLLMMCS CTPaHaM
COBEPLUMTL PbIBOK B OMpefeneHHbIX cekxtopax, 4to byaet
CnocobCTBOBATL MPUBIIEUEHMIO 3aPYDEXHBIMI KOMMAHUAMM
MECTHOW paboyel cinbl AN1s BbINOHEHMs Gosiee LMPOKOro
Kpyra 3afiay v, Takum obpasoM, CoKpaLLaTh HePaBEHCTBO
MeXay CTPaHaMu.

HenpepnckasyemocTs aTvx dakTopos — dparmeHTaumm,
KOHbAMKTOB, UMPPOBM3ALMM W NCKYCCTBEHHOTO NHTEN-
NleKTa — MPUBOLAMUT K TOMY, 4TO MUP CTaHOBUTCS Bonee

nofiBepxeHHbIM noTpsiceHusm. CTpaHam HeobxoammMo

22 MEXOYHAPOLHbIA BAJTIOTHbBIN ®OHL

ByaeT NOBbICUTL YCTONYMBOCTL HE TOMIbKO Ha MHAUBUAY-
aIbHOM, HO W Ha KOJIEKTUBHOM ypoBHe. MHoroctopoHHee
B3aVIMOLEVCTBME MOXET CTaTb BECbMa MOJIE3HbIM Ha MyTy
K [OCTVXXEHMIO 3TON Lenun. Hanpumep, MexayHapoaHoe
CO0BLLECTBO MO0 Bbl PacLLMPUTL MacLITabbl TOMOLLY

v pa3paboTatb GUHAHCOBbIE PELLEHUs, MoaAePXUBaOLLME
MUP 1 CTabUIBHOCTB B KayecTse rnobasbHbIx 0bLwecTBeH-
Hbix Onar. [pu noaaepxke Takmx UHCTUTYTOB, Kak MB®,
CTpaHam Heobxogumo ByaeT paboTtaTs coobLa, YTobbI
L0bMBaTLCS LeneHanpasieHHOro Nporpecca Tam, rae ectb
TOYUKM COMPHKOCHOBEHWS, U NMOAAEPXMNBATL COTPYAHUYECTBO
B Tex obnacTsx, rae 6esaencrene bynet UMETb paspyLum-

TeJibHble nocneacTeug.



3MeHeHVe KMMaTa — cepbesHas yrposa
NSt [OJITOCPOYHOrO POCTa M MPOLIBETAHMS
BO Bcex cTpaHax. MB® nomoraeT cBoum rocy-
ZJapcTBaM-4YfieHaM peLuaTb npobaems! v npe-
0[0/1€BaTb PUCKW, BbI3BaHHbIE M3MEHEHWEM
KJIMMaTa, B pamKax KOHCYIbTUPOBaHWS MO MakpO3KOHO-
MMYECKOMN 1 GUHAHCOBOW MOMUTHKE, HAA30Pa, Pa3BUTHS
noTeHLMana n KpeamuToBaHus.

B npoLueaiiem duHaHcosom rogy MB® npogonkumn
BKJIKOYATb PUCKM M BO3MOXHOCTH, CBA3aHHbIE C KITMMATOM,
B CBOM PEKOMEHALIMN MO BOMPOCaM 3KOHOMMWYECKON
nonnTuKn. Yactb MaTepuanoB «brogxXeTHOro BeCTHMKa» —
ofHOW 13 BedyLumx nybnmnkaumn MB® — 3a okTsbpb
2023 ropa bbina NocBALLEHa PACCMOTPEHMIO HaZIeXa-
LLIe BIOOXETHON MOAUTUKM B YCIIOBUSAX [106a/1bHOro
notenneHus. B noknage coenaH BbiBof O TOM, YTO Hau-
JIYYLLMIA CMOCOD JOCTUXKEHWS KITMMATUYECKIMX Liesiem
1 NOALEPKaHWSA MPUEMIEMOrO YPOBHS 3a40/IKEHHOCTM
MOSIUTUYECKIN LOCTUXKMMbIM ODPA30M — 3TO TLLATESbHO
BbIBEPEHHOE COYETaHWE MOJIUTUKM, OCHOBaHHOW Ha [OXO-
[lax v pacxogax. B kauectBe HEOOXOAMMOro MHCTPYMEHTa
0719 [OCTUXEHUS KIIMMATUYECKMX Liefien B HeM OTaaBa-
J10Ch MpeanoyTeHve TapuduKaLmm yraepoaHbIX BbIOpo-
COB ¥ ee 3KBMBasIeHTaM, a Takke Mepam Mo YCTPaHEHNIO
cb0eB PbIHOYHBIX MEXaHU3MOB. B HEM Takke MooLLpANocs
YacTHoe PUHAHCMPOBAHNE 1 MHBECTULMN B HU3KOYTI1e-
POZHbIE TEXHOMIOMMW, @ TakxKe TpaHchepTbl A1 3aLUUTbI
YS13BMMbIX CJIOEB HAaceNIeHUs Ha 3Tane nepexoda K «3ese-
HOW» SKOHOMMUKE.

MB® BHOCWT CyLLIECTBEHHbIV BKS1aZ, B MOMOSIHEHWE 3Ha-
HU O BaXKHEMNLLINX MOCNEACTBUAX U3MEHEHWS KIMMaTa
L151 BIOIXKETHOMN Y MaKPO3KOHOMUYECKOWN MOSIUTUKM.

B npoLwunom prHaHcoBOM rogy 6b110 onybmkosaHo
yeTblpe CrpaBKky COTPYAHMKOB MO BOMPOCaM KiMmata
11 3a TOT e nepwuog, bbino onybnvkosaHo bosee

550 ny6amkaLmit, MOCBALLEHHbIX BOMPOCaM KIMMaTa.

Knvmatumyeckme coobpaxeHus TakxKe Chirpasni CBOO
posib B kpeauToaHun MBO®. PazpabotarHbin MBD Mexa-
HW3M GYHAHCMPOBAHWSA AN1F AOCTUXKEHUS CTOMKOCTM
1 ponrocpoyron ycronymsoctv (PCD) npegocranset
LOCTYMHOE JONrocpoyHoe brHaHCMpoBaHWe s oka-
3aHMS MOMOLLM CTPaHaM B NMPOBEAEHWN CTPATErMYECKMX
pedOopM, HaMPaBIEHHbIX HA CMArYEHME KPUTUYECKI BaX-
HbIX MaKPO3KOHOMMYECKUX PUCKOB, B TOM YUCIIE CBA3aH-
HbIX C MI3MEHEeHWeM KiMmarta. 3a npoLueaLumin GUHaHCOBbIN
rof TPMHaALATV CTpaHaM bblnv NpefocTaBneHbl 0bs-
3aTenbCcTBa Nno drHaHCcHpoBaHmio 3a cyet cpeacts PCO

Ha nyti k 6onee 3KONOrMYHOM NJ1aHeTe

MBO®, knumat 1 kmmaTdeckoe druHaHCMpoBaHme

B AOMOJIHEHME K MATU CTPaHaM, MoJTyYMBLUMM CPeACcTBa
doHga B npenpiayLem rogy. B uenom tpu yetseptu

13 190 rocypapcrs-uneHos MB® ynosnetsopstoT kpuTe-
pvsim ang nonyyenus cpencts PCO. (MogpobHee o PCO
cMm. pazgen «KpegutoBaHuen).

B npowegatiem dpuHaHcosom rogy MB® npogomxun
OKas3blBaTb MOALAEP>KKY CBOVM FrOCYyAaPCTBaM-4YIeHaM
myTem pa3BUTUs MOTEHLMaa B CTPaHaXx, ysa3BMMbIX K U3Me-
HEHWIO KIIMMaTa U CTUXMnHBIM BepcTeuamM. OpraHusaums
MCMOSIb3YeT Psf, MHCTPYMEHTOB M NpeasiaraeT ba3oBbil
obyyatoLLmMiA Kypc Mo M3MeHeHWto KrmMata ais Gopmmpo-
BaHWS 3HaHWIN B MUHWCTEPCTBaX GUHAHCOB U1 LIeHTPASbHbIX
BaHKax.

B nybavkaumn MB® «BecTHMK KIMMaTM4eckoro puHak-
CUPOBaHKS» OTCIIEXMBAIOTCS U aHANM3UPYIOTCH r1obasb-
Hble GUHaHCOBbIE MOTOKW, HaNPaBseMble A5 CMATYEHMS
MOCNEACTBUN U3MEHEHWS KITMMaTa M aganTaLmm K HAM.

B Hem copepikaTtcs ncyepnbiBatoLLye AaHHbIE, aHaInTUYe-
CK1e MaTepuaibl U PEKOMEHAALWMM MO GUHAHCUPOBAHNIO
LEesTeNIbHOCTM, CBA3aHHOW C M3MEHEHMEM K/IMMaTa, YTO
NPVBOAWT K paspaboTke bonee 06OCHOBaHHbIX 1 HapJexa-
LLIMX Mep NOSINTUKK 1 LENCTBUN.

[HanbHewLumnii nporpecc B 061acTh U3MEHeHWs KiMmaTa
611 oTMeueH B Hosbpe 2023 roga, koraa MBO onybnvko-
BaJl foknag, o xofe peanusaumun Vinmumatuesl [pynnbl 20-tm
B OTHOLLIEHNW NPOobenios B faHHbIX. V13 14 pekomeHpaumit,
COpep>KaLLMXCs B [OKIafe, / KacatoTCs M3MEHEHUS K-
maTa — 0b1acTu, B KOTOPOW SOCTUIHYT HAaMO oL
nporpecc. B npoLunom rogy, Bo Bpems KoHdepeHLmn
ctopoH PKIK 28 & [lybae, MB® npogomkmn guanor
MO BOMPOCaM 3KOHOMMYECKOW U G1HAHCOBOW MOIUTUKM
LJ151 BOCTVXKEHWS OBLLUMX KiMMaTudeckmx Lenen. B xope
koHdpepeHumn DoHp BHec BK1ag B Nepsoe riobasbHoe
noABefEeHNe UTOrOB BbiNosHeHWs [Napukckoro cornalue-
HUWSi, MPWHSB yYacTue B COBMECTHOM naBusiboHe ¢ [pynnon
BcemupHoro baHka v razeton Financial Times n npepcra-
BVB BO3MOXHOCTV A/l 0bmeHa 3HaHuamMu. MpegmeTom
obcy>xaeHnit Bbio cokpaLLieHne BbIDpOCoB, yBennyeHve
brHaHCpPOBaHWS OedTenbHOCTY B 061acTy KmMmara,
MOBbILLEHWE YCTONYMBOCTM K KIIMMATUHECKUM MOTPS-
ceHUsIM 1 obieryeHre nepexona K HU3KOyrepOaHOM
3KOHOMMUIKE.

B coBokynHOCTM 3TV MHWLMATKBBI U yHacTVe HarsaHO
CBUIETENBCTBYIOT O HEM3MEHHOW NpuBepkeHHocTr MBO
YPEryMpPOBaHNIO BaXKHENLLIMX MaKPO3KOHOMMUYECKNX
NOCNeACTBUA U3MEHEHUS KNMMaTa, C KOTOPbIMM CTaNIKMBa-
tOTCS rOCyAapCTBa-YIIEHbI.
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BPETTOH-BYAC

331594, B NOOLLIOE
3 DyayLLee

MBO® oTmevaer
cBoe 80-netume

Beepxy cneBa 1 cnpasa: apxuBHble Gpotorpadum ¢ ExerofHbix coBeLlaHmui

MB®/IBE, koTopsble coctosinnce 8 Hanpobu, Kerus, 8 1973 rogy.

[-H ButTeBeH 1 npesunaeHT koMo KeHnaTa 1 ¢ HeHa3BaHHOW KEHUCKOWM

KEHLLMHOM. TV CNOBa, ckasaHHble npesungeHTom CLUA

OpaHknnHom [1. Pyssenstom B nocnes-

«MomeHT B NCToOPNK, B KOTOPOM HWe MecsLbl Bropoi M1poBoWt BOVHI
Mbl OKa3asinCb, MOJIOH HadeXd B nopAepxKy cozfaqns MBO 1 barka
v onacHocten. J1nbo MUP HaYHeT PEKOHCTPYKLMM 1 pa3BuTus (no3xe Bee-

,D‘BM raThbCs B CTOpOHy 06—be’£|1|/| HeHVS MWPHOTO 6aHKa), CerofHqa Tak Xe yMeCTHbl, Kak 1 Toraa,

1 BCeODLLIEro npouseTaHns, 11mbo
B CTOPOHY NPOTUBODOPCTBYHOLLINX

Korga OHun Bbun BMepBble MPOU3HEeCeHbI.
BOCGMb,D,eCﬂT NeT Cnycrsa MUP CTasikuBaeTcd C TeMu

e npobremamu, 4To v npu cozparnn MBO: BoitHa

3KOHOMMHECKMX BIOKOBY. 8 EBpone 11 pocT nonynama 1 NpoTeKUMOHN3Ma, Hapazy
Mocnanue ®panknuHa /. Pyssensta Konrpeccy C NOTEHUMaNbHO PaspyLUMTESNbHbIMMY FI0BaNbHBIMM TeH-
o BpetToH-Byackux cornawenusx, 1945 rop. AeHUMaMU. BbIBop 0CTaeTcs NPekHNM: MexayHapoaHoe

COTPYLHUYECTBO 1 BceobLLiee NPOoLBETaHMe UM MUP KOHKY-
PUPYIOLLIMX 3KOHOMUYECKMX BIIOKOB.
MBO Bcerpa npvaepxxuBancs NpyHLMIa MHOroCTo-

POHHETrO Nofxofa v coTpyaHnyectsa. PoHp octaeTcs
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Mo 4acoBoii ctpenke: bonrapus sctynaet 8 MBO 25 centabps 1990 roga;
rpynna cotTpyaHukos oduca Ha ExxerogHbix coseluarusx 8 Kenun, 1973 rog;
avpekTop-pacropsigutens Butreser, 1973 rog.

MPOBOLAHWKOM HafJiexallew NosMTUKM 1 3KOHOMUYECKOTO
coTpyaHuYecTBa. s Toro 4tobbl yCrneLwwHo CnpaenaTses
C 3TOW 3afa4el, OH Pa3BMBAETCS B YCIIOBUSX MEHSIOLLVIXCS
obcToaTenbCTB. B YeTbipex pasmenax nepBow 4acTu, BKITO-
4eHHbIX B [040BOV OTYET 3a 3TOT rof, MOKa3aHo, Kak TOJIbKO
3a npoLwbi puHaHcoBbil rog MB® oTtkannbposan ceom
peKoMeHZaLMM Mo BOMPOCaM 3KOHOMUYECKON NOMUTUKY,
KpeanToBaHue, pPasBuTHE NOTEHLMANA U MPOLLECCh, 4TODbI
a[lanTUPOBaTbCs K DbICTPO MEHSAIOLLEMYCSH MUPY.

Oprako PoHp He MoxeT cToaTb Ha mecTe. OH 0b53aH
v Byget v fanee NpuKIagbiaTth yCUaus K Tomy, 4Tobsl ocTa-
BaTbcs «DoHgom ang byayLieron. Msbpanve 25-ro unexa
VcnonHutensHoro coBeTa, CTaBLUEro TPETbUM NPefcTa-
BuTenem ot cTpaH Adpukn K tory ot Caxapbl, MokasbiBaer,
Kak MeHsieTcs CTPYKTypa NpeaCcTaBUTeNbCTBA CTPaH
B MBO® B cootBeTcTBUM C MEHSsOLLMMES MupoMm. Braro-
Lapsi pa3yMHOW CTPYKType yNpaBneHns v noaaepkke
rocypapcTs-uneHos MB® nosxeH cTatb opraHusaumen,
obnapatoLein GUHAHCOBOM YCTONYMBOCTLIO B YCIIOBUAX

MEHSIOLLErocs MUpPa, KOTOpas NPOoAosIKaeT 00beauHsTL
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rocyfapcTBa-yneHbl NOCPEACTBOM KPeaUTOBaHWS, Haa3opa
¥ HapaLLBaHWs noTeHumana.

MB® byneT 1 Bnpeab BbINONHATL CBOW MaHZaT no obecne-
YEHMIO MaKPOIKOHOMMYECKOW 1 GUHAHCOBOW CTabMUIBHOCTY
He TOSIbKO B Ka4ecTBe OpraHW3aLmy, NPefoCTaBstoLLen
burHaHCOBYIO NOLAEPXKKY, HO 11 B KAYeCTBE CTPATernyeckoro
napTHepa, 0DecneynBaloLLEro Haa1exallme MakpOIKOHOMN-
Yeckne pekoMeHaLMN, 1 B KaYeCTBE KHafeXKHOrO COBETHMKaN.
3T0 Ype3BbIMaHO BaXHO, MOTOMY YTO HafJlexalllasi Makpo-
3KOHOMMYECKast U GUHAHCOBAs MOJIMTUKA ABJISETCH OCHOBOM
[J151 5KOHOMMYECKOrO POCTa W 3aHSTOCTU. ITO MOMOraeT CTpa-
HaM yy4LLIUTL CBOM 3KOHOMMYECKME NEPCTEKTUBbI B MUPE,
OXBaueHHOM npobnemamu TpaHchopmMaLmuu.

MB® Takke HaMepeH NOALEePXMNBATL CBOM FOCY-
[apCTBa-uneHbl, MPOBOAS aHaM3 TOro, Kak npobemsl,
0BYC/IOBIEHHbIE U3MEHEHMEM KITMMaTa, HEPaBEHCTBOM
1 HOBbIMM TEXHOIOTUSIMM, BIIUSIIOT Ha MaKPO3KOHOMUYECKYHO
v GuHaHcoByto cTabunbHocTs. MBO Byaet aenatb 310 B napT-
HEpCTBE C APYrMMU OpraHmn3aLmsaMu, B TOM YMCTe CO CBOeW

POACTBEHHOW OpraHu3aLen — BcemnpHbiM BaHKoM.
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5 'E ro MB® 2024

BOJIEE NMOLPOBHO
CM. OHJTAVH
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MB® Beget paboTy A1t BOCTUXKEHMS YCTOMYNBOTO SKOHOMUYECKOIO
pocTta n npouseTaHus Bo Bcex ero 190 crpaHax-uneHax nocpeacTtsom
3KOHOMMYECKOro Hap30pa, KpeAnToBaHUs U pa3BUTUS NOTeHUMana.

3KOHOMUYECKU HAQI3OP
128 npoBepoK COCTOAHNSA 3KOHOMMKHM CTPaH

MNocpencreom Hagzopa MB® BeneT MOHUTOPWHT MEXAYHaPOAHOW BaOTHO-GUHAHCOBOW CUCTEMBI, @ TAKXKE SKOHOMUYECKON

1 GYHAHCOBOW MOJIMTUKYM CBOWX FOCY[apCTB-4neHOB. B pamkax 3Tol paboTbl, KOTopast OCYLLIECTBISETCS Kak Ha YPOBHE CTpaH,

TaK v Ha rnobanbHoM yposHe, MBD ykasbiBaeT Ha BO3MOXHbIE PUCKM A1t CTaDMIBHOCTY M PEKOMEHAYET U3MEHEHWST B MONINTUKE.
Hansop B OTHOLLIEHWM CTpaH BK/IOYAeT perynsipHble (0BbIMHO eXXerofHble) KOHCY IbTaLmm C OTAENbHBIMU CTPaHAMM-UIEHaMM,
KOTOPbIE Ha3bIBAKOTCS KOHCY bTaLMAMY B cooTeeTcTamm co Cratbeit IV. B pamkax Mporpamms oueHkm dpuHaHcosoro cektopa (PCAT)

MB® Tak>ke NpoBOANT PeryaspHbIA yriybneHHbIR aHan3 CUCTEMHO 3HaUMMbIX GYHAHCOBBIX CEKTOPOB.

KPEAUTOBAHUE

B 0bwen cnoxHoctn 70 mnpa fonnapos 30 cTpaHaM, BK/toUas NpYMEPHO

15 mnpg gonnapos 20 cTpaHam ¢ HU3KUM JOXOLOM, Ha 00LLyto cymmy 357 mnpa
[onnapoB 97 ctpaHam ¢ Havana naHaeMmn

MB® npepnocrasnsieT GprHaHCMPOBaHYe rocyAapCTBaM-4ieHam, MMEIoLLM $akTUHecKIe, MOTEHLMaNbHBIE NN OXMLaeMble
NoTPeBHOCTM B PUHAHCMPOBAHWM MATEXHOrO GanaHca, YTOObI MOMOUb UM BOCCTAHOBUTH VX MEXYHapOAHbIE PE3epBbI

1 BOCCO3aTb YC/IOBUS A/151 YBEPEHHOO SKOHOMMUYECKOTO POCTa Hapsify C yCTPaHeHNeM 1cxoaHbix npobnem. MBO takke
NPefoCTaB/sfeT IKCTPEHHOE GUHAHCMPOBAHME C YCKOPEHHbIM MOlyYeHNEM CPEACTB U OrPaHUYeHHbIM HADOPOM NPEAbABASEMbIX

YCIIOBWI, 1 Takoe GUHAHCMPOBaHUE DbINO 3HAYUTENBHO pacuMpeHo ¢ Hadvana naHgemmun COVID-19.

PA3BUTUE NOTEHUUAJA

382 MSIH 4O1aPOB Ha NPaKTUYECKMe PEKOMeHOALMM TEXHUYECKOrO XapakTepa,
MOArOTOBKY KAZPOB, OPUEHTUPOBAHHYHO Ha SKOHOMUYECKYHO MOSIUTHKY,

W KonnervanbHoe obydeHne

MB® cotpygHuyaeT co cTpaHamu B 001aCTvt yKperieHns UX 3KOHOMUYECKMX MHCTUTYTOB MOCPEACTBOM NPefOCTaBIeH st
TEXHUYECKOW MOMOLLY W MOLATOTOBKM KafpoB B cdhepax, MetoLLMX NPUHLMNMANLHO BaXHOE 3HaueH e 4Jis SKoHOMUKK. ITa paboTa
MoMOraeT CTpaHaM NpPoBoAUTL Bosiee 3bHEKTVBHYIO IKOHOMUYECKYIO MOSIMTUKY U PELLATb CrIoXHbIe npobnembl. MBO penvtes
3HAHWSIMM C rOCYAaPCTBEHHbIMU YYPEXAEHUAMM, TaKMMU Kak MUHUCTEPCTBa BVHAHCOB, LieHTpasibHble DaHKy, cTaTncTnieckme
BELOMCTBA, BeOMCTBa GMHAHCOBOrO HaA30pa v CiyXObl roCy[apCTBEHHbIX [OXOL0B, MPefOoCTaBIss NpakTuieckme pekomMeH-
[aunm, NPoBOAs NOATOTOBKY KaflpoB 1 KoservansHoe obyyeHne. Pazsutue noteHuwmana (Pr1) MB® ocyluecTsnsietcs B O4HOM
dbopmate 1 ncraHumoHHo cotpygrmkamn MB®, akcnieptamu, paboTaroLwmMMm Ha KpaTKOCPOYHOW OCHOBE, MOCTOSHHBIMM
COBETHWKaMM B CTpaHe, paboTatoLLMMM Ha [LOMTOCPOYHOM OCHOBE, U KOHCYJ/IbTaHTaMy B pernoHasbHbix LeHtpax Prl, a Takke

B PaMKax ayAnTOPHOrO 0ByYeHUs, MPaKTUYECKVX 3aHSITUIA 1 CEMUHAPOB 1 BECrIaTHbIX OHIANH-KYPCOB.
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3KOHOMUWYECKUU HAA3OP

BO® ocylecTBASET MOHUTOPUHT MEXaYHa-
POAHOW Ba/IlOTHOWN CUCTEMbI U M3MEHEHWIA
B MMPOBOW 3KOHOMMKE, a TakXe NpoBo-
LUT perynsipHble NPOBEPKMN COCTOSHNS
3KOHOMMYECKON U GUHAHCOBOW NONNTUKM
csoux 190 rocynapcts-yneHoB. 3Ta feATENbHOCTb Takke
M3BECTHa Kak «Haazop». MBO ykasbiBaeT Ha pucku
[N19 CTabUbHOCTM rOCYAAPCTB-Y/IEHOB U KOHCYNbTUPYET
NpPaBUTENbCTBaA MO BOMPOCaM NOTeHLMasbHbIX KOPPEKTUPO-
BOK 3KOHOMMWYECKOW MOnmMTUKY. DTa paboTa nofaepxusaet
MEXAYHaPOAHYIO BAMIOTHYIO CUCTEMY NMOCPEACTBOM Obier-
YeHns obMeHa ToBapamu, yClyraMmu U KanuTanoM Mexay

28 MEXAYHAPOLHbIA BAJIOTHbBIN ®OHL

CTpaHamm 1 B MPOLIECCe 3TOro CnocobCTByeT yBepeHHOMY
9KOHOMMNYECKOMY POCTY.

MB® npepfocraBnsieT pekoMeHAaLMmn Mo 3KOHOMUYe-
CKOW NOJIMTUKE KaXAO0ro rocyAapcTBa-uieHa nocpeacTsom
«Ha/30pa Ha ABYCTOPOHHEN OCHOBEY W NPOBOAMT aHau3
MeXyHapOAHON BatOTHO-GUHAHCOBOM CUCTEMBI, a TakKe
M3MEHEHWI B MUPOBOW 1 PETVOHaNIbHON 3KOHOMMKE
NOCPEACTBOM «HaA30pa Ha MHOTOCTOPOHHEN OCHOBEY.

OpnHo 13 BaxHbIX U3MeHeHWI B NpakTyike Hagzopa MBO
NPOK3OLLNO B anpesie 3Toro roga, koraa Coset 3aBepLumn
«O630p 2024 roga no Bonpocam NpeacTaBneHuUst AaHHbIX
DoHpy». IT0T 0030p ObIN NPOBEAEH Ha GoHe ryBoKMX



COBWIOB B M1POBOW 3KOHOMVIKE, YTO NMOAYepKMBaET BaxX-
HOCTb aleKBaTHbIX MaKPO3KOHOMUYECKMX 1 GUHAHCOBbIX
[aHHbIX 4151 000CHOBaHHOrO aHanM3a u paspaboTku
NOSUTUKM. Pe3ynsTaToM aTyX MacLUTabHbIX MHOTOMETHNX
NeperoBopOB CTasn 3HaYMTESIbHbIE, HO OCYLLIECTBHMbIE
M3MeHeHWs B laHHbIX, KOTOPbIE BCE FOCYAaPCTBA-UNEHbI
BynyT 0bs3aHbl npepocTasnsats MBO, 8 Tom uncne B obnacty
rOCy4apCTBEHHOMO CEKTOPA, BASIOTHbIX MHTEPBEHLMN

1 MaKkpOGUHAHCOBbIX MoKasaTesen.

B 2023-2024 ¢wuHaHcosom rogy MB® npogonxun nHte-
rpypOoBaTh B CBOKO paboTy Takme BONPOCh, Kak KInmar,
knbepbe3onacHOCTb U GUHTEX, KOTOPbIE UMEIOT
3HaueHne AJ1s1 MaKPO3KOHOMUYECKOTO Pa3BUTHS BBUAY
VX CNOCOBHOCTH OKa3blBaTb CyLLEECTBEHHOE BIUSHUE Ha 3KO-
HOMMWYECKYIO 1 GUHAHCOBYIO CTabULHOCTb M YCTONYMBBIN
pocT. OfHUM 13 TaknX BOMPOCOB SBSETCS reHAEPHbIN.

B Teyenne nocnepHero rona MBO npoposkan Bkioyath
reHaepHyto npobematyiky B CBOtO paboTy, onybankosas
MPOMEXXYTOUHYIO 3aMMCKy, B KOTOPOW COpepKanmnch obLme
peKkoMeHAaLmMm No npakTuyeckon peannsauum Crpaterum
MB® pns yueTta reHepHbix GakTopos. B Hel Bbin npes-
CTaBfIeH BCECTOPOHHMIA 0630p TOro, Kakum 0bpasom
cotpyaHuku MB® mMoryT yunTbiBaTh 3HaUMMble 411 MaKPO-
3KOHOMWYECKOrO Pa3BUTHS FreHAEPHbIE MPObIeMbl

He TOJIbkO B 001aCTU Haf30pa, HO 1 B 061aCTV KpeamTo-
BaHus v Pr1.

Hapsop Ha pBycTOpOHHE OCHOBE

Hazzop Ha ABYCTOPOHHEN OCHOBE, VI KOHCYIbTaLMK

B cootBeTCTBUM CO CTaTbei IV (Ha3BaHHbIE Tak Mo HOMepy
yctaBHbix CraTteit cornatuerns MBO, B koTopbIx n3o-
XEHO 3TO TpeboBaHe) OCYLLECTBIRETCH BO BPEMSI MUCCUN
rpynnbl coTpynHukos MBO® B ctpaHy-yuneH. CoTpynHvikm
MB® BepyT ABYCTOPOHHUI Auanor ¢ oduLmabHbIMK opra-
Hamu CTpaH No psfy BaXHbIX BONMPOCOB 3KOHOMUYECKOM
NONINTUKY, BKItOYas ODMEHHbIE KypChl, Hanoroso-o1oa-
XETHYI0, DUHAHCOBYIO 1 AEHEXKHO-KPEANTHYIO MOSINTHKY,

a Takxe CTpyKTypHble pedopmbl. Obcyxgaemble BOMPOCH
BKJIOYAIOT Takxe CUTyaLmio B pyrux 0biacTsix, MetoLLmx
BaXKHelLLee 3HauYeHNe A9 SKOHOMMYECKOW 1 GrHAHCOBOW
CTabMIBHOCTY, TaKUX Kak M3MEHEHWE KIIMMATa W Mepexos
Ha undposble TexHonoruu. Bo Bpems muccuin MBO ero
COTPYAHWKY, KaK NPaBuio, MPOBOAST BCTPEUM C YNeHamm
3aKoHOAaATENbHbIX OPraHoB, a TakXXe NpPeACcTaBUTENSMM
AE/I0BbIX KPYros, MPOdCO30B M rPaxaaHCcKoro obLiecTsa.
B 2023/2024 ¢wHaHcosom rogy MB® nposen 117 koH-
cynbTaumumn B cootsetcteum co Crateent IV u 11 oueHok
cTabunbHOCTY GrHaHCOBOM cucTembl B pamkax PCATT.
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Hapsop Ha MHOrocTopoHHel ocHoBe

B pamkax Hag3opa Ha MHOTOCTOPOHHeN ocHose MB®
LBaxbl B rof, nybavkyeT foknaabl v blonneteHm

0 NOC/IEAHUX N3MEHEHUSX B MUPOBOW 3KOHOMUKE: «[lepcrek-
TVBbI Pa3BUTUS MUPOBOW SKOHOMUKIY, «LJoknaz no Bonpocam
r106anbHOM pUHAHCOBOW CTabUILHOCTUY W «bropKeTHbIN
BECTHUMK». DTN MybAVKaLMKW BKIIKOYAIOT B Ka4ecTBe Tema-
TUYECKVIX T1aB yriyDeHHbIN aHaNN3 OTAEbHbIX BECbMa
aKTyanbHbix BonpocoB. Korga 31o uenecoobpasHo, Takke
BbIMYCKAOTCS MPOMEXYTOUHbIE ODHOBNEHMS, NpeLcTaB-
nsioLLme rnobanbHyto skoHOMUYeckyto cuTyaumio. Kpome
TOrO, B PaMKax TekyLLern paboTbl Hag NPeLoCTaBIeHNeM
TLLATENbHOW 1 DeCrprCTPACcTHON OLEHKM YPE3MEPHbIX T/10-
BanbHbIX ANCcOaNaHCoB 1 UX MPUYUH pa3 B rof nydmnkyeTcs
«/[Joknaz no BHELUHE3KOHOMMYECKOMY CEKTOPY».

MB® Ttakxe nybamkyeT foknagbl O nepcrnekTmaax
Pa3BUTUS PErMOHOB. B HUX OCcBeLLaOTCS M3MeHeHNs 1 Npo-
Br1embl PervoHanbHOM MOJIMTUKK, @ Takxe NPUBOASTCS
pe3ynbTaThl aHaNM3a no KOHKPETHbIM CTpaHaMm. B xope
KoHCynbTauwmi B cootsetcTBum co Cratbent IV 1 oueHok
CTabunbHOCTU PprHaHCOBOW cucTembl B pamkax OCAIM
B COOTBETCTBYIOLLWX CyHasix Takxe 0bCykaatoTcs BOMPOCh|,
OTHOCSILLMECS K chepe Haf30pa Ha MHOrOCTOPOHHEN
OCHOBe.

Ha npakTiike Haa30p Ha ABYCTOPOHHEW U MHOTOCTO-
POHHel 0CHOBE AOMOMHAOT APYr Apyra, obecneynBas
LLeSIOCTHOCTb M NOCNE0BaTENbHOCTb aHaNM3a BAVSIHIS 3KO-
HOMWYECKOW NOINTUKM OFHOWN CTPaHbl Ha Apyrue, TO ecTb
€€ «BTOPUYHBIX 3PPEKTOBY. B CEropHsILLHMX CIIOXHBIX
3KOHOMMYECKMX YCIIOBHSX B MUPE CBOEBPEMEHHO U LiesieHa-
NpaB/IEHHO OCYLLECTBIISIEMbIN HaA30P MO-MPEXHEMY UrpaeT
XU3HEHHO BaxHyto posib. OH No3BonsieT 0OMeHNBaTLCS
OMbITOM W MPefOoCTaBATh FOCYAaPCTBaM-UNIeHaM TLLATEIbHO
BbIBEPEHHbIE PEKOMEHAALIMM MO 3KOHOMWNYECKOW MOJINTHIKE.

PexomMeHAaLMM B OTHOLLEHUU MEP NOSINTUKMN
VicnonnutensHbin coset MBD obcyxaaeT Bce acnekTh
pabotbl MB® — oT koHcynbTaumit B cootsetctum co Cra-
Tben IV o BONpoCcoB 3KOHOMUYECKOW NMOSITUKY, KOTOPbIE
SBNSIOTCS 3HAUMMbIMU 41 MUPOBOW akoHomukw. CoseT
OCYLLIeCTBJISIET CBOIO AEATE/IbHOCTb HAa OCHOBE JOKYMEHTOB
Mo BOMPOCaM NOJINTUKM, KOTOPbIE FOTOBSATCS MEPCOHANIOM
MB®. B 2024 ¢puHaHcosom rogy MB® onybnukosan

LJ19 BHELLHUX nofib3oBaTenen 61 AOKyMeHT no Bonpocam
nonuTuku. MonHbI nepeyeHs fokymeHtos MB® no Bonpo-
caM NoANTMKY, BbINyLLEeHHbIX B 2024 drHaHcoBOM rogy,
npuBOAMTCS Ha Beb-caiTe [ogoBoro otyera no agpecy imf.
org/en/Publications/AREB.
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KPEOAUTOBAHMUE

nHaHcmposaHue MB® npepHasHayeHo

[J151 TOMOLLM CTpaHaM-4ieHaM B peLLleHnm npo-

Bnem nnaTexHoro banaxca, ctabunmsaumm
3KOHOMMKM W BOCCTAHOBJIEHW YCTONYMBOTO 3KOHOMMYECKOTO
pocta. OHO Takke MOXET NPefoCTaBNSTLCS B Cllyvae CTH-
XMiHbIX OencTeuit u naHgemnin. MBO takxe npepocrasnsiet
npeBeHTNBHOe brHaHCMPOBaHWeE CTpaHaM ¢ 0OOCHOBaHHOM
3KOHOMWYECKOW NMOSIMTUKOMN, B KOTOPbIX MOTYT COXPaHsITbCs
bakTOpbI yA3BMMOCTH, TEM CaMbIM MOMOTast UM B iefie NPeaoT-
BpaLLeHust OyayLLWX KPMU3MCOB M CTPaxoBaHMs OT HIX, @ TakxXKe
NPOLOJIKAET COBEPLLEHCTBOBAT UMEIOLLIMECS UHCTPYMEHTbI

AN NPEAOTBPALLEHNS KPU3MCOB.

KpenntoBanve MBO TpagmumoHHo pasgenseTcs Ha ABe KaTe-
ropun: kpeautsl n3 cpeacts Cueta obwwx pecypcos (TPA)
MOZ MPOLEHTbI, CTaBKY KOTOPbIX ONPEeAeNtoTCsH CPeaHUMM
CTaBKaMW, LeNCTBYIOLLMMM [15 3aeMHbIX CPEACTB B BEAyLLMX
BasIloTax M1Pa, U KPeauUTbl CTPaHaM C HU3KUM LLOXOLOM

Ha JIbroTHbIX ycioBusix. Bece kpepwTel B pamkax MPIT MBO

B HacTosiLLiee BPeMs NPEeLOCTaBIAOTCS MOJ, HYNEBON NPo-
uerT. C BeepeHuem B penictane PCT B 2022 roay nosisunach
HOBasl TPETbs COCTaBAAIOLLIAS KPEAUTOBAHWS, KOTOPas BKIO-
yaeT B ceb MHOrOypOBHEBYIO CTPYKTYPY NPOLEHTHBIX CTABOK,
mbdepeHLUMpPOBaHHYIO Mo rpynnam CTpaH, B KOTOPOW rocy-
[apCTBaM-41eHaM C HU3KUM SOXOLOM NPEAOCTaBSIOTCS

Bonee BGnaronpusTHbIE YCIOBNS.

KPATKWU OB30P 2024
®UHAHCOBOIO NrOJA

MHuumaTMBbI B 061aCTU NOIMTUKM

MB® npogonxaeT onepaTMBHO pearnposarth Ha Npobemb

B 9KOHOMMKE, CBSi3aHHbIE C MOCNEACTBUSMU NMaHAEMUN
COVID-19, BoitHoit Poccni B YkpanHe 1 HOBbIMM KOHGIAMUK-
Tamu Ha bnxHem Boctoke, B 0CHOBHOM nocpecTBOM
KPeAMTOBaHMs B pamMKax Nporpamm, NoAAEPXK1BaeMbIX Pecyp-

camn MBO'. 311 MeponpusiT st TOMOT/IN 3aLLUTUTB KU3Hb

JIIOAEN U UX CPefCTBa K CyLLEeCTBOBaHMIO 1 0bierynTs aganTa-
LMIO K MOTPSICEHNSAM.

B 2024 ¢vHaHCOBOM rofly MHOrvie CTpaHbl, 0COOEHHO
CTpaHbl C HU3KMM [OXOLOM, MO-MPEXHEMY CTasKMBaIMCh
C YCTOMUMBBLIMY CAEPXKMBAIOLLMMM GaKTOPaMM 1 HeoMpeae-
JIEHHOCTBIO T106asbHbIX IKOHOMUYECKUX YCIIOBUM, PV STOM
MMes [leNlo C COKPaLLeHNEM Pe3epBOB /15 NPOBeLeHNS
MONUTYKM M KECTKMMU YCOBUAMK GUHAHCUPOBaHUs. Bocem-
HapuaToro mas 2023 roga VicnonHutensHbin coset ogobpun
BBELEHME NOTOJIKa NMPOLEHTHbIX CTaBOK s 3aemiumkos PCT
¢ Haubornee HN3KMM LOXOLOM B Lensax 6onee sGdhekTuBHOM
MOLAEPKKM rOCyHapCTB-4I€HOB, OCODEHHO CTPaH C HU3KUM
LOXOLIOM, B MPEOAOEHNN 3TUX CAEPXMBAOLLUX GaKTOPOB.
310 peLueHue BbINO MPUHATO NoCe NPOBEPKM AOCTATOY-
HocTtn pecypcos PCT B anpene 2023 roga. MpenesnsHas
NPOLIEHTHas CTaBKa, yCTaHOBMIEHHas Ha yposHe 2V npo-
LeHTa, NPUMEHSETCS A5 CTPaH rpynnbl A, UMetoLLMX Npaso
Ha nosnydeHue ¢uHaHcposatws B pamkax PCT, koTopble Bxo-
[AT B epeyeHb CTpaH, MMEeIoLLUX Npaso Ha pecypcb MPIT,
HO KOTOpbIE HE KOMBVHMPYIOT CBOV 3aUMCTBOBAHNS C Pecyp-
camm [PA.

B uioHe 2023 ropa VcnontutensHbin coset MBO ogobpun
NPOLIEHVE Ha LeCTb MecsLeB o KoHua MapTa 2024 ropa
LeNCTBIE MHCTPYMEHTa GUHaHCMPOBaHWS AN NPEOLONEHNS
NPOAOBOJILCTBEHHOTO LLOKA B PaMKax CBOVX UHCTPYMEHTOB
IKCTPEHHOTO GUHAHCMPOBAHUS. ITOT UHCTPYMEHT GUHAHCH-
POBaHUs, KOTOPbIN M3HaYaNbHO Obil 0gobpeH Ha 12 mecaues
B ceHTAbpe 2022 ropa, npeacTasnset coboi AOMNONHUTENbHbIN
KaHas 3KCTPEHHOTO GUHAHCUPOBaHMS TOCYLAPCTB-4/IEHOB,
VCMbITBIBAOLLIX HEOTIOXHbIE MOTPeOHOCTY B hrHaHCUPO-
BaHWW NnaTexHoro banaHca BCIEACTBME OCTPOW HEXBATKM
NPOLOBOSLCTBYS, PE3KOr0 YBESIMYEHNS PACXOL0B Ha UMMOPT
NPOLOBOLCTBUS MW LLIOKA [151 MX 3KCTIOPTa 3€PHOBBIX.
Mockonbky AaBneHne Ha NiaTexHbI banaHc COXPaHAIOCh
B TeueHve scero 2023 roga, npoasieHvie Obino HanpasneHo
Ha TO, YTOObI UHCTPYMEHT GUHaHCMPOBaHWS AN NPEOLONEHNS

NPOAOBOJIBCTBEHHOIO LLOKa NPOAOSDKal CNY>XXUTb MHCTPYMEH-

"o coctosiHumio Ha 30 anpens 2024 ropa obLuas cymma 06s13aTeNbCTB MO KPeAUTOBaHMIO, CPEACTBA MO KOTOPbIM eLLe He bl NPefOCTaBEHb], N HEMOraLleHHbIX
KpeanTos B pamkax CyeTa obLMX pecypcos, BKloYas 06a3aTenbCeTBa, CyLLeCcTBOBaBLUVE A0 NaHaeMuu, coctaensna npumepHo 170 mapa CP, & To Bpems
KaK cooTBeTCTBylOLLIAs CyMMa obsizatenscTs B pamkax [MPIT cocrasnsna npumepHo 25,4 mapg CAP.
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TOM Ha Cfydait HenpeaBuaEHHbIX
0OCTOATENLCTE B TeUEHWe Neproaa
NpPOoAIEHUs.

B mione 2023 ropa Vcnon-
HUTENbHBbIN coBeT MBO
Takxe ogobpun npoase-

HWe BPEMEHHOTO MOBbILLEHNS
COBOKYMHbIX IMMUTOB LOCTYMa

B paMKax MHCTPYMEHTOB 3KC-
TPEHHOTO GUHAHCUPOBaHMS!
MB® — mexaHW3Ma ycKopeH-
Horo kpeauToBaHus (PKD)

W IHCTPYMEHTa YCKOPEHHOTO
dbuHaHcvposarus (POW), cpok fencTans KoTopbIx UcTe-
kan B nioHe 2023 ropa. BpemeHHoe noBbILLEHE IMMUTOB
rapaHTvpyer, uto MB® ByneT uMeTb BO3MOXHOCTb OKasaTh
NoAAeP>KKy CTpaHaMm B Crlyyae BO30OHOBIEHNS Ype3Bblyaii-
HbIX CUTyaLWiA, MOKa CTpaHbl eLLie HaXOAATCS B npoLecce
rnoraLleHwst SKCTPEHHOTO GUHAHCUPOBAHUS, MOJYYEHHOTO
BO BpeMs NaHAemuu. [oBbILLEHHbIe TMMUTBI B pamMkax PO
ByayT coxpaHeHb! fo KoHua voHa 2024 ropa, koraa 6ob-
LmHcTBO nosyvatenen POV noracaT 3HaunTenbHyto YacTb
CBOEr0 3KCTPEHHOTO GUHAHCUPOBAHUS, MOYYEHHOTO paHee.
MoBbiweHHble MMMMTLI B pamkax PKO ByayT coxpaHeHbi

[0 3aBEPLLUEHNS NEePECMOTPa MEXaHN3MOB 1 GUHAHCUPOBA-
Hus MPIT 2024 ropa, yuuTbisas bonee anutensHbii rpadumk
noralueHms drHaHcvpoBaHKs B pamkax PKO.

Kpome Toro, B ntoHe 2023 ropa VicnonHuTebHbIN coBeT
MPUWHSAN peLleHne OTIOXUTb CefyloLLmiA NepecMoTp CTPYK-
Typbl MPOLEHTHbIX CTaBOK B pamkax [1PI'T Ha aga roaa
1o koHua nons 2025 ropa. Otcpodyka nepecmoTpa CBsizaHa
CO CNOXHOM 0DCTaHOBKOW U BbICOKOW HEOMPELENeHHOCTbIO,

C KOTOPbIMU CTasIKMBAKOTCS CTPaHbI C HU3KWM AOXOLAO0M,

a TakKe C HaMepEHVEM NPUHATL BO BHUMaHWE BCe Mepbl Mosv-
TUKW B OTHOLLEHUW MEXAHW3MOB A5 CTPaH C HU3KNM [OXOA0M
B XO[e NnepecMoTpa MexaH13moB v GuHaHcvposaHus MPIT

B8 2024 rogy. Takum 06pasom, GakTUUECKU COXPAHSAOTCS HyJle-
Bble NPOLLEHTHbIe CTaBKW Mo BCeM kpeauTam B pamkax [PIT.

B 2015 rofy npoLeHTHas cTaBka Mo HenoralleHHbIM Kpeau-
Tam B pamkax PK® Bbina Ha NOCTOAHHOM OCHOBE YCTaHOB/EHa
Ha HYIeBOM YPOBHE 1 He MOLANEXMT NepecMoTpy B pamkax

MeéXaHW3Ma YyCTaHOBEHNA NMPOLEHTHbIX CTaBOK.
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NcnonHutenbHbIN coBeT
nposen pedopmbi B Liensix

yKpersieHusa
rnocanbHoOM
cUCTEeMbl
duHaHCcOBOM
Ge30nacHOCTM.

B oktabpe 2023 roga Vcnon-
HWTenbHbIN coBeT MBO 3aBepLumn
nepecMoTp rMbKon KpeaUTHOM
nvHnn (OKJT), nmHnm kpaTkocpou-
HOW NOAAEPKKM NIMKBUAHOCTY
(CJ111) n nvHUM NpeBEHTUBHOWM
NOAAEPXKKN U JIMKBUAHOCTY
(M71)1). Coset opobpun npeasio-
XeHus nepcoHana no pedopmam,
HanpaB/eHHbIM Ha fasbHenLee
yKpenneHve rnobasnbHow
CMCTEMbI pUHaHCOBOM Besonac-
HOCTV 1 obecneyeHne Toro, YTobbl
VHCTPYMEHTapUM NPeBEHTUBHbIX MexaHn3MoB MBO no-npex-
HeMy oTBeYas CBOEMY NpeAHa3HauYeHuIo, Mo Mepe Toro
KaK BHELLHME PUCKU CTAHOBATCA BCe Dosiee pacnpocTpaHeH-
HbIMU, NPOAOIXMTESbHBIMW W Pa3HO0DPa3HbIMU. YuuTbiBag,
YTO 151 NPefOTBPALLEHMNS KPU3NCOB B TEKYLLIEN CUTYaLMK
NOLABEPXKEHHOCTY MOTPSACEHNAM TPEDYETCH yKpernieHne Kea-
NMMKALMOHHBIX PAMOK NPEBEHTUBHbIX MEXaHWU3MOB, a Takke
apyrve pedopMbl MHCTPYMEHTapWS, NPy NepecmoTpe Obin
MCMob30BaH TPEXCTOPOHHMI Noaxof. Bo-nepsbix, B Liessix
COXpaHeH!s MOLLHOW CUrHaNbHOM GYHKLMM MPEeBEHTUBHbIX
VHCTPYMEHTOB NPK NepecMoTpe Obifio NPeANIoKEHO YCUINTb
3aLLUUTHbIE MEXaHU3Mbl 1 0DecreunTb HaAEXHYIo KBannduka-
umnoHHyto ocHosy OKJT, CJUT v MJ1J1. Bo-BTOpbIX, NepecmoTp
b1 HaMPaBJIEH Ha T, YTODbBI MOBLICUTH MOSIE3HOCTB Mpe-
BEHTWBHbIX MHCTPyMeHTOB MB® ansi rocynapcTe-4neHos,
OTBEYaIOLLMX YCTAHOBJIEHHBIM KPUTEPUSIM, MOCPEACTBOM
obecneyeHmst TMBKOCTU 1 BO3MOXHOCTEN UHCTPYMEHTOB,
HEODXOANMBIX 1Sl TPOTUBOAENCTBIS 3HAUNTESTBHBIM W YCTOW-
YMBbLIM CUCTEMHbIM prickam. C y4eTom 3Tx GpakTopoB
Kto4eBble pedopMmbl BKIIOYaNM B cebst: 1) NoBbileHue nnmu-
ToB poctyna k CJUTu NJ1J1; 2) BBefeHvie HETKNX NONOXEHN
006 ofiHoBpeMeHHOM mcnonb3oBaHumn cpeacts ®KJ1u CIJ,
4TOBbI MO3BONTL rOCYAAPCTBaM-4ieHaM bosee 3pPeKTUBHO
pearnpoBatb Ha bosee LWMPOKMIA CNEKTP LLIOKOB; 1 3) 0Tka3
oT TpeboBaHus k uneHam OKJ1 obeyxaats cTpatervnv Boixoga
113 GUHAHCHPOBaHWS B PamMKax [JaHHOTO UHCTPYMEHTa, KOraa
L,OrOBOPEHHOCTb MPEAMNoNaraeT HU3KMIM ypoBeHb AOCTyNa
1 HOCWT NPEBEHTUBHbIN XapakTep. /1, HakoHeL, B-TpeTbKX,

B XOZe NnepecMoTpa bbio NoaAepxaHo Haflexalllee yrpas-



nexvie MBO cBOVIM UHCTPYMEHTAPUEM MPEBEHTUBHbIX
MEXaHW3MOB MyTeM ONTUMM3ALMN 3AMUHNCTPATVBHBIX MPO-
Lefyp, CBA3aHHbIX C MCMOIb30BaHNEM MPEBEHTUBHbIX
VHCTPYMeHTOB. B Hem Takxe Obina npoBefeHa oLeHKa puckos
¥ noTeHUManbHbix nocneactsnn ais MBO B cessn ¢ nposepe-
HVeM KIlo4eBbIX pedopMm.

B okTs6pe 2023 roga VcnonHutensHoin coseT MBO
TakXe 3aBepLUMIT NePECMOTP UHCTPYMEHTa KOOPANHALMM
nonutvkn (MKW) n ogobpwmn npegnoxerne ob ynpasnHeHnm
VIHCTPYMEHTa AJ151 NOAAEPXKKN 3KOHOMUYECKOW NOSUTUKM
(MCK). TIK = 370 He npepycMaTpyBatOLLMiA NPEeLOCTaBAEHMS
GUHAHCUPOBAHMS UHCTPYMEHT MOAAEPKKU MEp MOSINTUKY,
KOTOpPble OTBEYAIOT CTaHAAPTaM BEPXHEr0 KPEAUTHOrO
TPaHLLIa, TPW3BaHHbIN MOMOYb CTPaHaM NPOLEMOHCTPUPOBATH
NPVYBEPXEHHOCTL MporpamMme pedopm v Npreedb GuHaH-
cvpoBaHue n3 apyrux ncrournkos. Hoctyn k MK nmetot
BCe rocynapcraa-uneHsl. Ha doHe croxHom n noasepsxeH-
HOW NoTpsiceHWsImM rnobasnbHon obctaHoBky VcnonHUTeNbHbIN
coseT ofobpun ABa KtoyeBbIx ycosepLueHcTeosaHus MKW,
C TeM 4TOObI NMOBBICKTL €70 COOTBETCTBUE CBOEMY HazHaue-
HWO, COXPaHWB NPV 3TOM ero CUJIbHYIO CUrHasTbHYIO GYHKUMIO.
MNepBoe 3aknto4anoch B TOM, YTOObI MOBLICUTH MMOKOCTb
rpaduka nepecmoTpa, obecrnedmsast Npu 3ToOM perynsap-
Hble 1 becnepeboliHble curHasbl pbiHkam. Bropoe coctosno

B HeobxoanMocTv chopMyIMpoBaTb 0BOCHOBaHKe OfHO-
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BPEMEHHOIO UCMOb30BaHWS rOCyAaPCTBAMI-UIEHAMM
[OrOBOPEHHOCTU «CTIHA-Bal» UK KpeauTHOro MexaHm13ma
«CTaHA-6ai» n penctaytotlero MKW, yto nossonsier rocy-
AapCTBam-41eHaM NO-NPEXXHEMY [IEMOHCTPUPOBATH CBOIO
MPYBEPXEHHOCTb MporpaMme pedopm, Mosyyas Npu 3Tom
poctyn k pecypcam MB®, korgia 3to Heobxogumo. Coset
Takxe opobpun nukenpaumio MCK, yunTsisas npogemMoH-
cTpuposaHHoe npepnouterue MKW, o yem ceupetensctyet
otcytcTBue 3anpocos Ha [CU ¢ 2015 roga 1 noscemecTHbIN
nepexog, nonb3osatenen [MNCU Ha MK

Yro kacaeTcs npueneverns cpencts B pamkax PCT,
10 B HosOpe 2023 roga Coset Gbin nponHdopMmpoBaH
0 YeTbIPEX HOBbIX COMMALLIEHUSIX O B3HOCAX, KOTOPbIE Obink
3aKJItoYEHbI B Neprog, ¢ Mast no ceHTabpb 2023 roaa,
a B anpene 2024 ropa — eLLie 0 YETbIPEX COrMALLEHNSX O B3HO-
cax, KoTopble b 3akIto4eHb! B nepuog ¢ oktsbps 2023 roga
no 15 mapta 2024 ropa?3. Mo cocrosHuio Ha 30 anpens
2024 ropa Gbin BOCTUMHYT XOPOLLMIA MPOTPECC B MPYB/EUYEHNN
CpepcTs: ObuUM NoNy4YeHsl 0bs3aTeNbCTBa O NPEAOCTABIEHNN
cpenct npumepHo Ha 34,3 mnpg CAP. Jencteytoline
cornaLleHws o B3Hocax npenycmatpusatot 25,4 mnpg CAP
B BUZe nakeToB B3HOCOB oT 16 cTpat 1 5,6 mnpg CAP B Buge
OTAEJbHbIX B3HOCOB OT 3 CTPaH. Y 4NTbIBasH BbICOKWW 11 CKOH-
LleHTPUPOBaHHbIN B Havase nepuoga cnpoc Ha pecypcb PCT,

HeO6XO,L'J,I/IMO aKTUBU3NPOBATb YCUJTUA NO NPUBNEYEHUNIO

2 Cwm. cornatuenus o B3Hocax 2023 ropa ¢ Utanuen, Jiokcembyprom, Omarom n CoepnterHbim Koponescteom.

3 Cm. cornatwenus o s3rocax 2023 ropa ¢ benbrvein, Katapom, Manbtoit n LLisenuapueit.
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cpencTs ons obecneve-
HUS LOMONHUTENbHbIX
pecypcos. [poBeaeHHbIN
8 2023 rogy 0630p focTa-
To4HoCTU pecypcos PCT
rnokasar, 4To pe3epBbl
SIBISIIOTCS AOCTaTOYHBIMY
no 6a3oBoMy cLieHapuio
1 MW HECKOJbKIIX CLIEHA-
pusiX pricka.

Mocne poctuxeHus
BO Bpems ExxeronHbix
coselliaHun B Mappaketue
LileNeBoro nokasatess NepBoro atana B pasmepe 2,3 mapa COP
B paMKax payHfa npuBIiedeHunst CPeacTs Ha pecypcbl ans cyb-
cupmposanws NPT B uione 2021 roga, B aexkabpe 2023 roga
VicnonnntensHsin cosetr MBO opobpun BpemeHHoe yeennye-
HuWe rogosoro NmmTa goctyna B pamkax [PIT co 145 npouer-
T0B KBOTbI 10 200 NpOLIeHTOB KBOTbI M BPEMEHHOE YBENMYEHME
COBOKYMHOTO NIMUTa JocTyna ¢ 435 NpoLeHToB KBOTbI
1o 600 npoueHToB kBOThI 0 KoHUa 2024 roga. Hopmbl goctyna
k MPIT, koTopble cofepkaT obLLe pekoMeHLALMM MO AOCTyMy
k mexaHu3mam [PIT, n npepensHbn ainmmT pecypcos MPIT
Ha KaX[o0e cornalleHyie B pamkax NoauTvk1 KoMOMHMPOBa-
HIS PECYPCOB Takxke Bbiy nosbieHsl co 145 npoueHTos
kBoTbl fo 200 npoLueHToB kBOTHI 10 KoHua 2024 ropa. B sHeape
2024 ropa VicnonnutensHbin coser MBO opobpun yeenw-
YeHue COBOKYMHOro 0bbema 3anMCTBOBaHUI B pamkax MPIT
Ha 3 mnpa COP ¢ 68 mnpa CAP no 71 mapg CAP, ¢ Tem utobs
CNO/Ib30BaTh NPEB3OLUEALLINE OXMAAHNS Pe3yNbTaTbl Npw-
BJIEYEHNS KPELANTHBIX PECYPCOB /151 LOMONHNUTEbHbBIX 0OS-
3aTeNbCTB MO NPELOCTaBIEHNIO KPEAWTOB B paMKax payHaa
npuenedeHus cpencts NPT 2021 roga. B 2024 ¢uHaHcosom
rofy cemb kpegmtopos [MPIT npegoctasunm 5,9 mapg COP
B BIAE HOBbIX PECYPCOB A/ KPeAMUTOBaHNS B PamKax HOBbIX
LloroBopeHHocTew o 3amax [MPI'T nnm nytem BHeceHus nonpa-
BOK B CyLLIECTBYIOLLIME AOTOBOPEHHOCTY.

B sHBape 2024 ropa cotpyaHukn MBO nogrotosuny
METOL0OrMYECKYHO 3aMMCKy MO OnepaLioHHbIM BOMPOCaM,
B KOTOPOW PasbCHAKOTCSA KITK0YEBbIE MPMHLMMbI U CO0Dpa-
XKEHWs, nexallie B OCHOBE CTPYKTYPbI 1 YCIOBWIA MPOrpamm,

nopfepxusaembix pecypcamn MBO. B 3anucke pactuu-
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CoTpyaHMkm
MB® zaBepLuvnn
paboTty Hap
onepauMoHHbIM
PYKOBOACTBOM

Mo CTPYKTYpe 1 yCSI0BUAM NpOorpamMm,
nopaep>kusBaemMbix pecypcamu MBO.

peHbI NpefpiayLipe
METOL0N0ryeckmne 3anu-
CKV MO OMNePaLMOHHBIM
BOMPOCaM B OTHOLLIEHUM
NPeAbIBNSEMbIX YCIIOBUN,
onybnukosaHHbie B 2003-
2014 rogax, ¢ y4eTom
YPOKOB, U3BSIEYEHHbIX

13 0630pa NpeabsBISEMbIX
ycnosuit B8 2018-2019 ropax,
1 APYTUX NOCeLHNX Kitove-
BbIX V3MEHEHWI B MOINTUKE,
BKJlIO4ast peKoMeHaLuio

B OTHOLLEHWY MylaHa PYKOBOZCTBA MO BbIMOSHEHWIO PEKOMEH-
[aLui, NOAroTOBNIEHHYIO B OTBET Ha floksaf HesaBucnmoro
OTAE/1a OLLEHKMN O POCTE U KOPPEKTUPOBKE MPOrpamm, Nog-
Aep>xuBaembix pecypcamu MBO. B 3anncke, B yacTHocTy,
MOAYEePKMBAIOTCS ONEPaLIMOHHbIE PEKOMEHAALMM MO:

1) coBepLLEHCTBOBaHMIO MPaKTU4ECKOrO NPYMEHEHNS MaKpO3-
KOHOMMYECKYX MPOrHO30B B NPOrpamMmax 1 cofencTanto bonee
CVCTeMaTHeCKOMY aHanm3y NNaHoB AeCTBU B Ype3Bblyalt-
HbIX CUTYaLWMSIX M PUCKOB; 2) YAIYHLLIEHWIO HAaNPaBNEeHHOCTH,
rNyOuHbI, Peanu3aumum v afanTaumm CTPYKTYPHbIX YCIOBHIA

C BOMXHbIM yyeToM 3¢ddeKkToB pocTa; v 3) COAENCTBUIO yKpen-
NIEHNIO OTBETCTBEHHOCTU CO CTOPOHbI OdULMATbHBIX OPraHOB
cTpaH. B 3anwcke, coctaBneHHON B AOCTYNHOW 1 MPO3paYHON
dopme B kayecTBe BCEOOBEMITIOLLETO CPaBOYHOTO MaTepy-
ana n Habopa OCHOBHbIX CBEEHUI MO CTPYKTYPE MPOorpaMm

VI NPEAbSBASEMbIM YCOBUSM, B KPaTKOM M3MIOXEHUMN Coflep-
XWTCS LUMPOKMIA CNEKTP COODPaeHHin B OTHOLLEHNN
3KOHOMVKM U MOJINTUKY Ha MPOTSIXXEHNW BCEro XW3HEHHOTO
LyK/Ia nporpamm, nofaepkusaembix pecypcamu MBO.

B despane 2024 roga VicnonxurensHsin coset MBO
3aBepLUUI NEPECMOTP MOSMTUKM B OTHOLLEHUM MPOrPaMMmbl,
ocyLLiecTesieMow npu MoHuTopuHre MB®, ¢ yuactnem
CoseTa (MI1C). OH yTBEpAMA NpeanoxeHne o ToM, YTobbI
0CTaBUTb ee B MHCTpyMeHTapun MB®, npu aTom nocneny-
toLLMIA NepecMoTp oxmaaeTcs depes Tpu roga. MINC Gbin
3anyLueH B okTabpe 2022 roga, korna MB® BHec nonpasky
B CBOIO MOJIMTUKY B OTHOLLEHUM MPOrPamM, OCyLLieCTBJIse-
MbIX PV MOHWUTOPMHIE NEPCOHAsOM, 4TODbI 0becneunTs

BO3MOXHOCTb A1 MOHUTOPWHIa NporpamMm c y4actnem



CoserTa. Kak v B cryyae co BceMu NporpaMmamu, OCyLLEeCT-
BSISIEMbIMY NPV MOHUTOPUHIE nepcoHasiom, Lenb MIMC
COCTOMT B TOM, YTODbI CO3AaTh WM BOCCTAHOBUTH MOCIYXHOM
CMVCOK Peann3aLmm NoMMUTUKM, HanpaBeHHON Ha COBENCTBME
nepexogy k nogaepxusaemonn MBO nporpamme B pamkax
BEPXHUX KPeAnTHbIX TpaHLwen. MIMC ctporo orpaHuyeH

A5 FOCYAAPCTB-4/IEHOB B COOTBETCTBUM /IMOO: 1) ¢ TekyLwmmu
COrNacoBaHHbIMU MEXAYHAPOAHbBIMM YCUIUAMM KPeaMTOPOB
WM LOHOPOB MO NPEAOCTABEHNIO CYLLECTBEHHOrO HOBOMO
dMHAHCMPOBaHWS Un obneryeHns BpemeHn 3aA0MKEHHOCTH

B NOAAEPKKY MPOrPaMMbl MOSIMTHKM FrOCYAaPCTBa-uneHa, mbo:
2) €O 3HaUMTENbHBIM HEMOTALLIEHHbIM KPEAMTOM B PaMKaXx MHCTPY-
MEHTOB 3KCTPEHHOTO GMHAHCMPOBAHUS Ha MOMEHT HOBOTO
3anpoca Ha Takoe GprHaHcMpoBaHme. 1o nossonset VcnonHu-
TeNbHOMY CoBeTy Bo Bpems yTeepxaeHus MIC Bbipasuts cBoe
MHeHUe O HafIeXXHOCTN NOMMNTUKM FroCyapCTBa-ieHa As foCTu-
XEHWs Lienielt NporpamMMbl 1, B KOHTEKCTE NMePeCcMOTPOB, O TOM,
COTIaceH /I OH C MEPCOHANIOM B TOM, UTO rOCYapCTBO-4/IEH
HaXOAMUTCS Ha MyTW K BOCTUXEHMIO 3TUX LieNen.

B mapte 2024 ropa VicnonnutensHbin cosetr MBO npo-
LS BPEMEHHOE MOBbILLIEHWE CTaHAAPTHbIX IMMWTOB [OCTYMa
K pecypcam [PA (ronoBbIx 1 COBOKYMHbIX IMMIUTOB [OCTYNa
co 145 n 435 npoueHToB KBOTbI COOTBETCTBEHHO A0 200
1 600 npoueHToB KBOTbI) A0 KoHLUa 2024 ropa, BMeCTo Toro
4TODBI LONYCTUTH BO3BPALLEHUE ITVIX MOBbILIEHHbBIX JIMMATOB
[OCTyNa K NPeXHUM YPOoBHsIM B Hauane mapta 2024 roga,

Kak npefanosiaraaochb N3HavasbHO. I'Ipe,cu'laraeMoe npopgnexve
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CBSAI3aHO C COXPaHEHNEM BbICOKOIN HeoNpeaeneHHOCTH ro-
BasbHbIX 3KOHOMUYECKHX YCOBUI. BaxkHO OTMETUTS, 4TO 3TO
MOMOXET NPEOAOETb Pa3PbIB MEXAY BCEOOLEMTIOLLMM
nepecMoTPOM IMMWUTOB AOCTYNa, 3aMNaHMPOBaHHbIM Ha BTO-
pyto nonosuHy 2024 ropa, B Xofe KOTOPOro IMMWTbI LOCTYNa
OydyT NepecMOTPEHbI B KOHTEKCTE Pa3MbIBaHUS HOMUHASb-
HOTO 3Ha4YeHUs IMMIUTOB AOCTYMa MO K/OYEBbIM NOKa3aTessm
v ntoros LUectHaguaToro obLuero nepecmoTpa KBoT.

B mapTe 2024 ropa VicnonHutensHbin cosetr MBO nonyumn
0BHOBEHHYIO UHGOPMALIIO O AOCTATOHHOCTY PECYPCOB
MPIT, B ToM uncne no uenesbiM GoHpam st obnerdequs bpe-
MeHM 3a[,0JKEHHOCTV — TpacToBOMy (OHAY ANs OrpaHUyeHus
v npeoponenHus nocneacteun katactpod (KKPT) n MHuuma-
TUBE B OTHOLLIEH WM [ONTa GEAHbIX CTPaH C BbICOKMM YPOBHEM

3agomkeHHoctu (XANMK).

Yro kacaeTcs gocratouHoctu pecypcos MPIT, 1o 8 06HOB-
JIEHHON 3anwcke nopdepkunsaetcs: 1) LOCTUXEHME LeneBbix
nokasaTtesiel NepBOro 3Tana no NPVBIEYEHUIO CPEACTB

ans kpepmtosarus (12,6 mapg CIP) v pecypcos ans cybenam-
posatws (2,3 mnpg CAP) — npusnedyeHHble KpeamTHble pecypcs!
coctasuin 14,7 mnpp CLP, npeBbicuB LieneBoit nokasatens,

a pecypcbl ans cybcamnpoBaHms Obun NpUBIEYEHs! B pasMepe
2,3 mnpp CLIP; 2) coxpaHeHue BbICOKOrO YPOBHS KPEAUTOBA-
Hust B pamkax MPIT (8 2023 rogy 06bem HOBbIX 06A3aTENbCTB

no kpeputoBaHwio B pamkax MPIT goctur 6,3 mnpg CAP, uto

NoYTV BOBOE MpeBbilLaeT nokasatesnb 2022 roga); u 3) nosbiLLe-
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HIe, HO NPYEMNIEMOCTb KPELMTHbIX PUCKOB CTPaH, OTBEYAIOLLMX
kputepuam MNPIT. Ha doHe coxpaHsitoLLerocst BbIcokoro cnpoca
Ha KpeanToBaHwe B pamkax [NPIT 1 BbICOKUX MPOLLEHTHbIX CTa-
Bok no CIIP B 06HoBREHHOM 3anmcke o gocTtatoqHocTn MPTT
oTMevaeTcst HeobxoanmocTs pedopm 4ns obecrneyeHus
LONrOCPOYHOro camoduHaHcposatms NPT T npu opHospe-
MEHHOM YA0BNETBOPEHUM NOTPEOHOCTEN B GUHAHCMPOBAHUY
CTpaH, COOTBETCTBYIOLLIX KPUTEPUSAM 151 NOJYYEHMS OMOLLW
B pamkax [PIT. Stomy Bonpocy ByaeT NocBsLLEH TeKyLLWi
BceobvemnioLmin 0630p MPIT. HakoHeL, B 06HOBREHHON
nHOOPMALMM TakxKe BbIAENAETCS HEODXOAMMOCTb MOMOJHEHNS!
KKPT 1 otmevaeTcs, yto Whmnumatusa XUMK noytu 3aBepLueHa,
1 Comanu AoCTUrHeT CTagum 3asepluerus pabotsl no XMMK

B nekabpe 2023 ropa.

KKPT — mexarnam MB® no obnerdyernio bpemeru obcny-
XWBaHUs [oNra beAHeNLLINM rocyAapcTBaM-4ieHam, Koraa
OHU CTaNKMBaIOTCS C CODBITUAMM, OTBEUAOLLMMU KPUTEPHAM
MPYMEHEHUs 3TOrO MexaHn3Mma, v OH Okasasl becripelieneHT-
Hy!O MofAePXKY BO BpeMsi naHaemuu. B TeueHmne gByxnetHero
nepwopa ¢ 14 anpens 2020 roga no 13 anpens 2022 roga
Yepes Hero NATLIO TpaHLwamu bbi1o BoigeneHo 690 max CLAP
B BW[e rPaHTOB A/ MOKPbITUs obneryeHis bpemetin obcny-
XWBaHUs fosra. 1o obnerderve GpeMeHu 3a40MKEHHOCTH
NpUHeCNo nob3ay B 06LLien croxHocTu 31 cooTeeTCTByIOLLEN
KPUTEPUSIM CTPpaHe, KOTOpble ABAAIOTCH DefHeNLMMM 1 Han-

Bornee ya3uMbIMK rocypapcTeamu-uneqamu MB®, nomoras

36 MEXIOYHAPOHbIV BAJIIOTHbLIN GOHL

VM BbICBODOLMUTL OrpaHnyeHHble GUHAHCOBbIE PECypCh
Ha NPUOPUTETHbIE pacxofpl (HaMPUMeEP, Ha 3LPaBOOXPaHeHNe)
INs cmsrdeHns nocnenctsun naHaemumn COVID-19. Hecmotps
Ha TO YTO BO BpeMs NaHLeMum Bbiiv NprHSTLI 0bA3aTeNnbCTEa
o npegoctasnerun 609,5 mnH CLP 8 Buge rpaHTos, obLas
cyMMa 0b653aTesIbCTB He AOCTUMIA LeIeBOro noKasaress
no npveneyennio cpeacts (1 mapg COP) v obwein croumo-
CTU NOSIHOTO 0beryeHns bpemeHu obcyxmBaHus 4OAra,
cBs3aHHoro ¢ asyxieTHe navgemven COVID-19, yto notpe-
60Bano 3HAYMTEBHOMO COKPALLEHUS OCTATKa [EHEXHbIX
CPeAcCTB, MMeBLUerocs Ao naHaemunn. bonee Toro, Hecmo-
TPSA Ha MPOLOJIKEHME yeuui no cbopy CPeAcTs, C Aekabps
2021 rofia He MOCTYNWUO HI OLHOrO HOBOIO B3HOCA. Takmnm
obpasom, KKPT no-npexHemy 1crbiTbiBaeT OCTpbIN Hefo-
CTaTOK PUHAHCMPOBaHNMS, M Mo cocTosHmIo Ha 30 anpens
2024 rofia ocTaTOK €10 PecypCcoB COCTaBMA NPUMEPHO
78 mnn CLP. JononHnTenbHble rpaHTbl HEOOXOAUMbI
ans nononrenns KKPT, ytobbl oH Mor obecneymsathb
OTBETHbIE MEePbI NMPW HaCTynIeHn B ByayLiem cobbITui,
COOTBETCTBYIOLLMX KpUTEPUSAM ero 3afencTsoBaHms. QuHaH-
coBble Npobnemsl, ¢ kotopbimu ctankusaetcs KKPT, Byayt
paccMoTpeHbl B xoae crefytolero obzopa KKPT, kotopbin
3annaHupoBaH Ha 2026 GuHaHCcoBbLIN roa,

Kak oTMevanocs paHee, € y4eTOM CI0XKHON OBCTaHOBKM
B MMPE, CPOC Ha NibroTHoe dpuHaHcposarve MB® ocrasancs
BbICOKMM MO CPaBHEHWIO C YPOBHSIMM, CyLLIECTBOBABLUMMM

[0 NaHgeMuu.
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OB30OP KPEOUTOBAHUA

B 2024 duHaHcoBOM rofy cnpoc Ha KpeauToBaHWe 1 NOLAEPXKKY B paMKax MPeBeHTUBHbIX MexaHnamos MB® ocra-

Bascs Bbicokum. B nepuog ¢ 1 mast 2023 ropa no 30 anpens 2024 ropa Obinv 0f00peHbl HOBbIE 3aMPOChI Ha CYMMY

okono 53 mapp CAP, cocpenoToyeHHbie Ha crefytoLmnx obnacTsx.

PaclumpeHue cyLecTByIoLMX OrOBOPEHHOCTEN O Kpe-
AvtoBaHuu. MBO nosbicvn [4OCTYN MO CyLLECTBYIOLLIMM
[OrOBOPEHHOCTAM, YTODbI YAOBNETBOPUTL HOBLIE HEOTIIOX-
Hble NoTpebHOCTY B drHaHCMpOBaHWK B pasmepe 5 mipga
C[IP B ycnosusix BepyLuerocs fnanora no Bonpocam 3Ko-
HOMMWYECKOW NOSIMTUKU. VICnonHUTENbHBIN COBET yTBEPAW
yBENMYeHre AOCTyNa No AeNCTBYIOWMM AOrOBOPEHHOCTSM

C NATbIO rocyapcrBaMun-41€eHaMu.

HoBble AOroBOpeHHOCTY 0 KpeAUTOBaHWUM, BKJTIOYast
NpeBeHTUBHbIE AOrOBOPEHHOCTU. VCnonH1TEbHBIN COBET
ytepamn 21 Hosyto forosoperHocTs MBO, He nmetoLyto
xapakTepa npeseHTnBHOW, ¢ 18 cTpaHamu. K HUM oTHoCsTCS

11 cornalliernit B pamMkax pacLLMPEHHOrO KPeAVUTHOTO MeXa-
HW3Ma Ha obLuyto cymmy 4,73 mapg CLP, nsatb cornauermi

B pamMKax MexaHW3mMa pacLLMpeHHOro GrHaHCMpPOBaHHS

Ha 0bLuyio cymmy 3,87 mnpg CLP, ogHo cornaluerme B pam-
Kax [OrOBOPEHHOCTU O KpeauTe «CTaHA-0ai» Ha obLLyto cymmy
2,25 mnppg, CLP, a Takxe ofHO cornalleHne o KpeauTHOM
MexaHu3me «CTaHa-6an» Ha cymmy 0,2 mnpg CLP. Kpome Toro,
rocyfapcTBam-4sieHam cTanu SOCTYMHbI TPV NMPEBEHTVBHbIX
[OrOBOPEHHOCTW, OfiHa [LOTOBOPEHHOCTb O KPEAUTE «CTIHA-

Gan» 1 gga cornatueHns o OKJ1.

Kpowme Toro, UcnonHutenbHbii coBeT 0f06pun 3anpocbl

0 [lOrOoBOPEHHOCTSIX B paMKax MexaHu3ma ¢puHaHcu-
poBaHus ANsi BOCTVDKEHUS CTOMKOCTM U lONITOCPOYHOMN
YCTOMYMBOCTH, HAMPaBIIEHHOTO Ha bOpbOY C U3MeHeHuem
knumarta, ot 13 crpaH: benuna, Kabo-Bepae, KamepyHa, Kenum,
Kocoso, Kot-g'VIByapa, Masputanum, Mapokko, Mongossl,
Hurepa, Maparsas, Cenwensckux Octposos 1 CeHerana

(Ha 0bLuyto cymmy npumepHo 3,8 mnpg CLP).

OG6neryeHue GpemeHM 3a0,0MKEHHOCTN B paMmKkax UHnLm-
aTMBbI B OTHOLLEHUU GeAHbIX CTPaH € BbICOKUM YPOBHEM
3apomkeHHocTu (XUMNK)*. TpuHaguatoro pekabps 2023 ropa
VcnonHutensHbii coeT MBO 1 MexxayHapogHas accoumalms
pa3suTHs BcemmnpHoro barka yreepannv gns Comanm craguio
3aBepLLeHust paboTbl B pamKax paclumpeHHo MHuumatmes
XWMK®. Ha cragum 3aepLuermns pabotsl Comany nonyumna
nonHoe obneryeHne bpemeHw 3af0NXEeHHOCTN B pa3Mepe
250,43 mnn CAPC. Mepcnektubl CynaHa no 3aBepLUeHuto
pabotbi no XUIMK ocratotes HeonpenenexHsimu. Cpok peanu-
3auumu nporpammbl Ans CynaHa, NoOaaep>XUBaeMon pecypcamu
MBO®, koTopas bbina ogobpera B niore 2021 roma, uctex

B nexkabpe 2022 roga. [ns nognepkv nporpecca Ha myTw

k 3aBepLueHuio pabotsl no XUMK notpebyetcs HoBas fLoroso-

pexHocTs ¢ MPIT7.

4B 2024 dpurHaHCOBOM rofy HW OfHa CTpaHa He obpalianack 3a obnerdeHrem bpemeHrn 3a40KeHHOCTY B paMkax TpacToBoro GpoHaa Ans orpaHuyeHms

1 NPeooNeHNs NOCNeACTBNIA KaTacTpod.

° Uuumatusa XUTMK 6bina nputsta MBO 1 BecemmpHbim 6arkom B 1996 rogy ¢ yesnbio sobutbes Toro, 4tobbl H ofgHa beaHas cTpaHa He Bbina BbiHy>XAeHa
HECTU HerocusbHoe Asist cebsi fonrosoe bpems. VHnumaTBa npeaycMaTprBaeT [ByXCTyMNeHUaThIN MPOLECE, B PaMKax KOTOPOro CTPaHb! [OSKHbI OTBeYaTh
onpefeneHHbIM KPUTEPUSIM, MPUHSTL 06S3aTeNbCTBa MO COKPaLLeHWIO BeJHOCTV NyTeM U3MEHEHUst MPOBOAUMON NOINTUKMA 1 AEMOHCTPUPOBATL NONOXUTESbHbIE
pe3synbTaThbl Ha MPOTSKEHUU MPOAOIIKUTESTLHOTO Neproaa BpemeHu. icnonHutensHsle cosetsl MBO 1 BecemmpHoro Garka onpepensiior, 4To cTpaHa umeet
npaBo Ha obneryeHue bpemeHrn 3agomxkeHHoCTH B pamkax Vnnupnatvesl XUTMK, 4to sensetcs nepsbiv 3Tanom (MOMEHT NpuHsaTUs peteHus B otHoweHun XUMK).
OduumanbHbie KPeAUTOPbI Ha MHOTOCTOPOHHE 1 [1BYCTOPOHHEN OCHOBE MOTYT OKa3aTb CTPaHe MpeaBapuTesbHYIO MOMOLLL N0 0BIErHeHUIO JONITOBOro bpemeHn
B OTHOLLEHWW [10/1ra, cooTBeTCTBYtoLLEro kputepusim XK, B NpomMexyTouHbI Nepuos, a nocsie BbiMoHEHUs CTPaHOM CBOVX 0bsI3aTeNbCTB en NpefoCTaBseTcs
oberyeHme JOroBOro BpemeHw B NMOJTHOM OOBLEME, HTO SIBISIETCS BTOPbIM 3TaroM (MOMeHT 3aBepLueHust paboTsi no XUTK).

¢ [Baguats nstoro mapta 2020 roga, nocne toro kak Comanu noracuna cBoto NPoCpoOUeHHyto 3a0skeHHoCTb nepes MB®, VicnonnutensHbin coser MBO
1 CoseT gupektopos BcemmpHroro barika noctaHosunm, 4to Comanu oTBeqaeT yCTaHOBIEHHbBIM KPUTEPHSAM /15 0bnerdeHns GpemMeHm 3ag0MKeHHOCTH
B pamkax pactuvperroin Nunumatussl XUMK u 4o cTpaHa gocturna MomeHTa npuHatvs petueHus B pamkax VHnumnatussl XUMK. C tex nop VcnonuntensHbiin
coseT MB® 0p06pun YeTbipe TpaHLla npomexyTouHor nomoluy ans Comanu B pamkax XUIMK Ha obyto cymmy 4,812 man. COP ons nokpsimus 100 npouertos
ee puHaHCcoBbIX 0bs3aTenbeTe nepes MB®, cooTBETCTBYIOLMX YCTAHOBIEHHBIM KPUTEPUSIM, B TEYEHME MPOMEXKYTOUHOTO NEPUOAA MEXAY NPUHSITYEM PELLEHNS

no XWMK v craguen 3aseplueHns paboTsl.

7 CypaH nosy4an npoMexyTOUHYIO MOMOLL B NEPUOA MeXAY MOMEHTaMu NpuHsaTUs peleHns 29 nioHs 2021 roga v 28 nioHs 2022 rofa 415 NOKPbITUS
006s13aTesbCTB MO 0BC/TY>KMBaHMIO AOa A0 MOraLLeHUst 330SKEHHOCTH, CPOK MOraLIeHI s KOTOPOW HAaCTYMA B TedeHwe 3Toro nepuoga. MNpepocrtasnexve
fanbHelLwen NpomexyTouHoin nomoLly CyaaHy He OXXMAAETCS NPU YCIOBUK, 4TO OH AOCTUTHET CTaaum 3aBeplueHus paboTsl no XUMK k 29 nexkabps 2026 roaa,
MOCKOJIbKY B HACTOsILiee BPEMsi CTPaHa He MMeeT HIKaKX BbirsaT no obcnyxusanuio gonra nepes MB®, koTopbie AoxHbI BbITb NPOU3BEAEHDI 4O 3TOV AATbI.
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KAPTA KPEOUTOBAHUA

PUHAHCOBAS
NMOMOLLID,
YTBEP)XAEHHAS
B 2024 @I

NO COCTOAHNIO
HA 30 AMNPEJ1A 2024 TOOA

(B MUJIJTMOHAX CMELUVATBHBIX MPAB
3ANMCTBOBAHNA)

L

EBPOINA

271,45 vnncop
KOCOBO

CBAwerrre 80,12 MJTH CIP
PCD o 61,95 MJTH CIIP
MOJIAOBA

PCD oo 129,38 MJTH CIP

ADPUKA
KIOry OT CAXAPbDI

10484,65 vy

BEHWUH

PCO ... 148,56 MJTH CAP
BYPKUHA-®ACO
EKOD....ccee 228,76 MJTH CAP
BYPYHAU

EK®....cccoe 200,20 MJTH CAP
FTAMBUA

EKD. ..o 74,64 MJIH COP
FTAHA

EKO.............. 2 241,90 MJTH CAP

OBMEHHbIN KYPC CAOP
K OOJJIAPY CLUA

HA 30 AMNPEJISl 2024 TOfA:
1.CAP = 1,31793 AIOJINIAPA CLLA

UcTtounnk: MB®, PuHaHCOBbIN AenapTaMeHT.

OBO3HAYEHUA

EK® PACLUVPEHHbBIV KPEOUTHbIV
MEXAHW3M

E®® MEXAHWM3M PACLUNPEHHOTO
PONHAHCVPOBAHNA

na MOBbILLEHNE OOCTYTMA

NAN  JIVHWS NPEBEHTVBHOM
NOOEPXKMN
N NINKBUOHOCTU

PK® MEXAHWM3M YCKOPEHHOIO
KPEOVMTOBAHWNA

PC® MEXAHM3M
OUHAHCUPOBAHWA A4
JOCTUKEHWNSA CTOMKOCTN
N ONTOCPOYHOW
YCTOWMYMBOCTN

P®U VIHCTPYMEHT YCKOPEHHOTIO
PONHAHCVPOBAHNA

CBA [OrOBOPEHHOCTb
O KPEOUTE «CTOHO-BAN»

CNN  JINHUA KPATKOCPOYHOW
NOAOAEPXKN INKBUOHOCTU

CCd KPEOAMTH b||71 MEXAH3M
«CTOHO-BAN»

DK TVBEKAA KPEOANTHAA TMHNA

38 MEXIOYHAPOLHbIV BAJIIOTHbLIN GOHL



FBUHEA-BUCAY

N0 EKD............. 11,36 MJIH COP
KABO-BEPJE

PCO oo, 23,70 MJIH COP
KAMEPYH

NOEKD............. 36,80 MJIH CAP
NOEDD......... 73,60 MJIH CIP
PCD oo 138,00 MJTH CLP
KEHUSA

NOEKO........... 170,96 MJTH CIP
N0 EKD............. 46,15 MJIH CIP

NOEGOD ... 236,12 MJIH CAP
NOEDOD ... 661,13 MJIH CAP

PCD oo, 407,10 MJ1H CAP
KOMOPCKUWE OCTPOBA

SO T 32,04 MJIH CP
KOT-O'UBYAP

EKD .o, 867,20 MJIH CIP
EQD...... 1734,40 MJTH COP
PCD oo, 975,60 MJIH CLIP
MANABU

EKD..ovoe. 131,86 MJTH CLP
HWTEP

PCD oo 98,70 MJIH CLIP
PYAHOA

CKD oo, 200,25 MJIH CIP
CEMLLEJSIbCKUE OCTPOBA
EOD .o 42,37 MJIH CP
PCO oo, 34,35 MJIH CP
CEHETAN

SO 377,53 MJTH CP
EOD...e... 755,07 MJTH CP
PCD oo, 242,70 MJTH CP
TOro

SO N 293,60 MJIH CLIP

5 'E ro MB® 2024

CM. OHNAVH

IMF.ORG/AR2024

BJIVDKHUN BOCTOK
M LUEHTPAJIbHAS A3US

8 206,09 i coe

EFTMNET
NoE®®.....3761,52 MJTH COP

NOPOAHUSA
EQO............... 926,37 MJTH CAP

MABPUTAHUA
PCO......cc.. 193,20 MJTH CAP

MAPOKKO
PCO........... 1000,00 MJTH COP

NAKUCTAH
CBA.....ccoe. 2 250,00 MJTH CAP

EKOD....ccoo 75,00 MJTH COpP

3ANAAHOE

NOJTYLUAPUE

33 845,00 wricoe

rOHAYPAC

SO 208,20 MJIH CZIP
EQD..ee.. 416,30 MJTH CAP
KONYMBUS

OKJT e, 6 133,50 MJTH CAP
MEKCUKA

OKJT oo 26 738,10 MJTH CAP
NAPATBAN

PCD v, 302,10 MJ1H CAP
CYPUHAM

MNOEDO ... 46,80 MJTH COP

OBPATUTE BHUMAHME, YTO B 2024 ®I HOBASA
DOUHAHCOBAS MOMOLLIb CTPAHAM A3UNATCKO-
TUXOOKEAHCKOIO PETMOHA HE YTBEP>KAAJIACD.
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Tabnuua 2.1. Ycnosus prHaHCMPOBaHUS B paMKax KpeauToB no cyeTy obLumx pecypcos MB®

B HacTosiLen Tabnuue npeacTaBieHbl MEXaHU3Mbl HeNbroTHoro KpeantoaHus MBO. [loroBopeHHOCTU O kpeauTe «CTaHA-Oai»

1 BOTOBOPEHHOCTU O PACLLMPEHHOM KPEAWUTOBaHWM B PaMKax MEXaHW3Ma PacLUMPEHHOro GYHAHCUPOBaHWS [ABHO SIBASIOTCS OCHOBHbLIMU

KpeaUTHbIMU UHCTPpyMeHTamu. Vix gononHsioT nHetpymertsl MBO ans npenoTspatleHms Kprsncos: rubkas KpeauTHas IMHUS U IMHAS

NPEBEHTUBHON NOAAEPXKKM U NnKBUAHOCTU. Kpome Toro, MBD npefoctaBiseT skCTpeHHOoe KPpeAUTOBaHME Ha HEMTbrOTHbIX YCIIOBUSIX

yepes CBOW UHCTPYMEHT yckopeHHoro ¢uHaHcnposarus (POU). B 2020 roay MB® takxe cozpan IMHMIO KPaTKOCPOYHOM MOAREPXKKM

JIMKBUAHOCTY 15t NPefoCTaB/IeHNst CTPaXOBOW NOAAEPXKKN rocyAapCTBaM-4ieHaM C O4eHb HaAEXHON S3KOHOMNYECKOW NMOUTUKOM

N NPOYHbIMN OCHOBHbIMU NOKa3aTesIiMu.

Mocne Havana naHaemumn v B Yucne oteeTHbIx Mep B caa3un ¢ COVID-19 MB® BpemeHHO yBennyma rofoBov U COBOKYMHbIA IMMUTI

noctyna B pamkax POV u roposon numut poctyna k cpeactsam Cueta 0bwmx pecypcos MB®, uto obyciioBnvBaeTt nprmMeHeHne cuctembl

ncknoumTeNbHOro foctyna. B nekabpe 2021 roga VicnonHutensHbin coset MBO yteepann 18-mMecayHbie npoasieHuns (40 KOHLA IOHS

KpeautHbin
MeXaHN3M
(ropn BBepeHus)'

JoroBopeHHOCTb
0 KpeauTe «CT3HA-
Gan»

(CBA)

(1952 rop)

MexaHusm
pacwmpeHHoro
$uHaHcupoBaHua
(EPD) (1974 ron)
(morosopeHHOCTbL
O paclUMpPEHHOM
KpeauToBaHUU)

Tnbkas KpepuTHas
nuvHus (PKJT)
(2009 ron)

JInHuA npeBeHTUBHOW
noaaepIKu

N INKBUAHOCTU
(W)

(2011 ron)

Jlunua
KPaTKOCPO4HOMN
nopnepXKKn
NIMKBMAHOCTN
(cnm

(2020 rop)

WHcTpymeHT
YCKOPEeHHOro
$uHaHcupoBaHus
(POUN)

(2011 ropn)

Lenb

KpatkocpoyHas v cpepHecpoyHas
MOMOLLIb CTPaHaM, NCMbITbIBAOLLNM
KPaTKOCPOUHbIE TPYAHOCTM
drHaHCMpoBaHWs nnaTexHoro HGanaHca

CpepHecpouHas (6onee
NPOAOKMTENbHAS, YEM AOrOBOPEHHOCTL
0 KpeauTe «CTaHA-6ail») NomoLLb

019 NOAAGPXKKM CTPYKTYPHbIX

pedopm rocyaapcTB-4IeHOB B LEsIsiX
NpPeofoNeHNs TPYAHOCTEN NIATEXHOTO
Hanarca AONrOCPOYHOro xapakTepa

TMBKNIN MHCTPYMEHT NCMONB30BaHMS
KpeauTHbIX TpaHLLIeIh ANA YOOBNIETBOPEHNA
BCEX MOTPeBHOCTEN, CBA3aHHbIX

¢ duHaHCKMPOBaHVEM MiaTeXHOro GanaHca,
noTeHUnasbHbIX Nan d)aKTVIHeCKVIX, a Takke
YKpEerieHns 4oBepus pbiHKa B Mepuom,
MOBbILLIEHHbIX PNUCKOB

WHCTpymeHT Ha Base KpeauTHbIX
TpaHLWen Ans yA0oBNeTBOpeHus

BCEX NOTPebHOCTEN, CBA3aHHbIX

¢ GpUHaHCMpOBaHUEM NIAaTEXHOrO
GanaHca, NoTeHumManbHbIX

WK GaKTUYECKKX, @ TakXKe yKpernaeHus
[l0BEPUS PbIHKa B MEPUOL, MOBbILIEHHbIX
puckos

MexaHu3m noaAepKKY JIMKBUGHOCTH
Ha cny'-lalZ noTeHuUManbHbIX BHELWWHUX
LLIOKOB, BbI3bIBalOLLNX YMEPEHHbIe
noTpeBbHOCTU B pUHAHCMPOBaHUM
nnatexHoro 6anaHca

BbicTpoe npepocTasnexvie GuHaHCOBOM
NOMOLLM BCEM rocyapcrTBamM-4ieHam,
ncnbITbiBatOLWLKMM CPOYHbIE I'IOTpe6HOCTI/I
B C')I/IHaHCI/IpOBaHI/IIA nJaTexHoro
GanaHca

Necrounuk: OuHaHcosbin genaptameHt MBO.

Ycnosus

MpuHsATNE Mep NOAUTIKY,
obecreynBaloLLyX yBEPEHHOCTb B TOM,
4TO TPYAHOCTU PUHAHCMPOBaHUS
nnatexHoro banaHca rocyaapcTea-
uneHa ByayT paspeLLeHb! B Te4YeHne
pasymHOro nepuoaa spemMeHn

[No yTBepaeHK, NPUHATE NPOrpammbl
CPOKOM [IENCTBUS A0 YETbIPEX JIET,
BKJIOYAIOLLEN CTPYKTYPHbIE
npeobpasoBaHusl, C eXerofHbIM
NoAPOBHbBIM NPeACTaBNeHeM Mep
NOSIMTUKMN Ha nocneayoLimne 12 mecsies

OveHb NpOYHble NepCnekTnBHbIe
MaKpO3KOHOMMYEeCKMe AeTepPMUHaHTbI,
OCHOBbI 9KOHOMMWYECKOW MONUTUKM

N 0EeMOHCTPUPYEMbIe NMOJIOXUTESIbHbIe
pe3ynibTaTbl NONTUKN

MpouHasi ocHoBa 3KOHOMUWYeCcKon
NOSINTVKK, NPOYHbIE
BHELUHE3KOHOMUYEeCKre No3nLmn
1 Hanuymne pocTyna K PbiHKY, B TOM
4mcse yCTONYMBOCTb PUHAHCOBOTO
cekTopa

OuyeHb NPOYHbIe NepCnekTUBHbIE
MaKpO3KOHOMUYECKME NETEPMUHAHTBI,
OCHOBbI 9KOHOMWYECKOW MOSIUTUKN

1 IEMOHCTPYPYEMbIE MOSNOXMUTESbHbIE
pe3ynbTaThl NOAUTUKN

Yeunus no npeoponeHuio TpyaHocTen
nnartexHoro 6anaxca (MoryT Bto4aTh
npeABapuTebHbIE Mepbi)

dranbi n MOHUTOPUHI

Kak npaBuno, kBapTasbHble MOKYNK NPY yCNOBAN
cobntofeHmnst KpUTEPUEB peann3aLmm v Apyrx
yCTaHOBJEHHbIX TpeboBaHNi

ExekBapTanbHble MNu NosyrofoBble NoKynku
My yCoBumn cobiofieHns KpUTepues peanusaLnm
1 APYTUX YCTaHOBIEHHbIX TPEBOBaHNI

YTBep/AeHHbIE CyMMbI JOCTYMHbI CPa3y 1 Ha BECb
nepvop AefcTBYS JOrOBOPEHHOCTU NPU YCIIOBUM
3aBepLUEHNsl CPEAHECPOYHOTO 0630pa ABYXIETHUX
norosopeHHocTent PKJ1 no uctedeHnn ogHoro roga

KpynHbiit aBaHCOBBI AOCTYN NPU YCNOBUM
npoBefieHnsi 0630pOB KaxAble noaroaa
(ans porosopeHHocTei o MJ11 Ha oanH-aBa ropa)

YTBEPXKAEHHbIE CyMMbI [OCTYMHbI CPa3y Ha BeCb
nepuos AencTBrs LOroBOPEHHOCTW 1 MOTYT
BOCCTaHaB/IMBATLCS MOCPELACTBOM BbIKyrna CPeCTs;
KONNYeCTBO nocneayioLLymx gorosopeHHocten CJU1
He OrpaHnyeHo, NPW YCNOBUM YTO FrOCYAAPCTBO-YNeH
NPOAOSIKAET COOTBETCTBOBATL KBa/IMPUKALMOHHbIM
KpUTEpUSM.

IMpsimMble Mokyrky 6e3 HeOBXOAMMOCTY B NOHOM
nporpamme nnm o63opax

" Kpeputel MB®, npepocraensemsle no Cuety 0bwmx pecypcos (TPA), rHaHcupytoTcs Gonblueit 4acTbio 3a CYET KanuTasna, BHOCUMOTO Mo NOAMMcKe
rocyfapcTBamMu-4ieHaMu; Kaxaon CTpaHe HasHavaeTcs KBOTa, KoTopas NpeacTassier cobon ee puHaHcoBoe 0bs3aTenscTBo. [0CyAapcTBO-4IeH BHOCUT YacTb
CBOEW KBOTbI B CrielmasibHbIx Npasax 3aumctsosaHus (CLP) unu santote gpyroro rocyaapcraa-yieHa, npuemnemon ans MB®, a octasLuytocs YacTb — B CBOEN
cobereerHon santote. Kpeant MBD npefnoctaensercs 3aemMLmKy Wi UCMONb3YeTCs 3aeMLLMKOM MyTeM MOKYMKU UM BasIloTHbIX akTnsos y MB® 3a ceoto
cobeTBeHHyto BantoTy. MNoralueHve KpeauTa nPOU3BOAUTCS MyTeM BbiKyra 3aeMLLMKOM cBoei BantoTsl y MBD 3a nHocTpaHHyto BasioTy.

2 CraBka cbopoB no cpefcTeam, npegocrasnsemsiM ¢ [PA, yctaHasnusaetcs ¢ Hapbaskol (B HacTosiee Bpems B pasmepe 100 6a3uncHbIX NyHKTOB) K HEAeNbHOM
npoueHTHow craske no CLP. CraBka cOopoB NpUMEHsIETCH K AHEBHOMY OCTaTKy BCEX MOJYHYEHHbIX 1 HEMOTaLLEHHbIX KpeaUTHbIX pecypcos IPA B TeyeHne
kaxgoro dpuHarcosoro keaptana MB®. Kpome Toro, no kaxpomy dpaktnyeckomy nonydeHunio pecypcos MB® ¢ IPA, kpoMe cpepcTs, Nosydaembix B pamkax
pe3epBHbIX TPAHLLEN, B3MMAETCs €AVHOBPEMEHHbIN [OMONHUTENbHBIN cbop B pasmepe 0,5 npouerTa. K cymme, KoTopasi MoOXeT BbITb NoslyyeHa B TedeHve
Kaxzgoro (rogosoro) nepuoga B pamkax gorosopeHHocten (CBA, EQ®, MJ1J1 v ®KJ1), npumeHseTca aBaHcoBbIN cbop 3a obs3atensctso (15 GasncHbIX NyHKTOB
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2023 ropa) BpeMeHHbIX MOBbILLIEHWI COBOKYMHbIX JIMMWUTOB AOCTyNa B pamMkax MexaHn3mos POW Ha ciyyait 0BbIuHbIX 1 KPYMHbBIX CTUXUIAHBIX
GencTBnii 1 He NpensaTcTBOBan Bo3spatleHutio ¢ 1 siHeaps 2022 roga Bcex 0CTasbHbIX JIMMUTOB [LOCTYMa, KOTOPbIE Bbiv BpeMeHHO
MOBbILLEHbI, K CBOMM YPOBHSIM A0 MaHAemum, kak bbino 3annaHnposaHo. B uore 2023 ropa VicnonHuTesbHbIN COBET He NpensTcTBoBas
BO3BPALLEHMIO IMMUTOB JOCTYMa K CBOUM YPOBHSIM [I0 NaHAEMWUU, HO MPOLSINI BDEMEHHbIE MOBbILIEHNS JIMMWTOB KYMYJIATUBHOTO AOCTyrMa
B pamkax POW po koHua uors 2024 ropa. B mapte 2023 ropa ronosbie v COBOKYMHbIE MMUTLI BOcTyna no CyeTy obLmx pecypcos Bbim
BpemMeHHo yBenmyersl o 200 n 600 npoueHToB KBOThI cooTBeTcTBEHHO A0 31 fekabps 2024 ropa.

B uensix 6onee addekTrBHON NOAAEPX KM rOCYAAPCTB-4IEHOB B PELLEHMM IKOHOMUHYECKIX NPOBIem, BKIIOYas POCT LieH Ha SHEProHOCUTE N
V1 OTCYTCTBME NPOAOBOSILCTBEHHOW Be3onacHoCTU BereacTsre BonHb Poccun B Ykpante, B oktsabpe 2022 rona MBO ytBepamn nHcTpymeHTb!
brHaHCMpoBaHUs A1 NPEOAOSIEHNS TPOAOBOILCTBEHHOTO LIOKA B PAMKaX CBOUX MHCTPYMEHTOB 3KCTPeHHOTo duHaHcnposatis (POU

N MeéxaHn3Ma yCKOPEeHHOro er,ﬂ,VITOBaHVIﬂ). ﬂOCWH K UHCTPYMEHTY d)VIHaHCVIpOBaHVIF! A9 npeogosieHna NnpoaoBO/IbCTBEHHOIO LWOKa 6bin

NPOAJIEH Ha LeCTb MecsLes, [o koHua MapTa 2024 roga.

JlumuTs goctyna’

[oposoi: 145 NpoLEeHTOB KBOTbI; BBUAY KPaiHEN HEONPEAENeHHOCTH

B MUPOBOW 3KOHOMVKE 3TOT IMMUT Bblnl BpeMeHHO nosbiweH Ao 200 npoueHTos
kBoTbI 10 31 nekabps 2024 roga.

KymynsitnsHbin: 435 NpoLEeHTOB KBOTbI; 3TOT IMMUT BbUT BPEMEHHO MOBbILLEH
A0 600 npoueHToB kBOTbI A0 31 Aekabps 2024 ropa.

loposoit: 145 NpoLeHTOB KBOTbI; BBUAY KPalHel HeonpeaeneHHOCT/

B MPOBOW 5KOHOMUKE 3TOT JIMMUT GbiNt BpeMeHHO nosbieH Ao 200 npoueHTos
kBoTbI 0 31 fekabps 2024 roga.

KymynsitneHbin: 435 NpoLeHTOB KBOTbI; BBUAY KpatHen HeonpeaeneHHocT

B MVPOBOW 3KOHOMUKE 3TOT JIMMMT GbiN BpeMeHHO nossiweH Ao 600 npoueHTos
kBoTbI 10 31 fekabps 2024 roga.

JIMMUTLI AOCTYNa He YCTaHOB/EHBI.

150 npouenToB kBoTbl (300 NPOLLEHTOB KBOTbI B UCKIIIOUUTENBHBIX
obcrosTenbeTaax) Ha wecTs Mecsues; 300 NPOLEHTOB KBOTbI LOCTYMHO

N0 YTBEPXKAEHNN AOrOBOPEHHOCTEN Ha OAWH-ABa rOAa; B COBOKYMHOCTY

600 npoLeHToB KBOTbI NMocse 12 MecsLEeB yAOBNETBOPUTESNIBHOTO NPOrpecca.

o 200 npoueHToB KBOTbI; BO306HOBASEMBIN [OCTYN Ha CPok Ao 12 mecsues.
B cnyuae kombuHpoBaHHoro ncnonbosarus GKJ1u CJUT aumur goctyna
10 400 npoLeHTOB KBOTI.

[oposon: 50 npoueHToB kBOTbI (80 NPOLLEHTOB B Crly4ae KPynHbIX CTUXUAHbBIX
6epncrsnin); BpemerHo ysenudero go 100 npouenTos (130 npoueHToB B ciyyae
KPYMHbIX CTUXMIAHbIX BeacTsnit) oo koHua 2021 ropa.

KymynstusHbiia: 100% keoTb!

(133,33 npoueHTa B ciydae KpymHbIX CTUXUAHbLIX OeACTBWI); BDEMEHHO
yBenuyeHo ao 150 npouerTos (183,33 npoueHTa B cnydae KpymnHbIX

CTUXWIHBIX BeacTumn) ao KoHua niors 2023 roga’; KyMynsTUBHbI [OCTYN
yBenvyeH 1o 175 NpoLeHTOB KBOTbI U1 FOCYAaPCTB-4IeHOB, KOTOPble
OCYLLECTBASIOT 3a1MCTBOBaHUS Yepe3 UHCTPYMEHT GrHaHCMpOBaHWs

0151 TPEOAOSIEHUS MPOAOBOSILCTBEHHOTO LWOKA, HO JOCTYM B paMKax
VHCTPYyMeHTa prHAHCUMPOBaHWS 415 NPEOA0NeHNUs MPOLOBOSLCTBEHHOTO LLIOKA
yCTaHaB/IMBAETCS B AOMNOHEHNE K TOA0BOMY JIMMUTY.

C6opbi?

CraBka COOPOB MIOC [OMOSHATEIbHbIN
c6op (200 6a3nCHbIX MYHKTOB C CyMM

cBepx 187,5% KBOTbI; AOMONHUTENBHO

100 6a3uncHbIX NYHKTOB, €C/IN HenoralleHHbIN
KpeauT npesbiwaet 187,5 NpoueHTOB KBOTbI
B TeueHue Gonee yem 36 mecsues)®

Craska c6OpOB NOC AOMNONHUTEbHBIN
cbop (200 BasncHbIX MyHKTOB C CyMM

cepx 187,5% KBOTbI; [OMONHUTENIBHO

100 6a3MCHbIX MYHKTOB, EC/IW HEMOraLeHHbIN
KpeawmT npe.bilaeT 187,5 NpoLeHTOB KBOTbI
B TeueHune Gonee yem 51 mecsues)

CraBka c6OPOB NOC AOMONHUTENbHbIN
c6op (200 BasncHbIX MyHKTOB C CyMM

cBepx 187,5% KBOTbI; LONONHUTENBHO

100 6a3MCHbIX MYHKTOB, €C/IW HeMOraLeHHbIN
KpeauT npesbiwaet 187,5 NpoLeHToB KBOTbI
B TeueHune Gonee yem 36 mecsLes).

Craska c60pOB NOC AOMONHUTEbHBIN
c6op (200 BasncHbIX NYHKTOB C CyMM

cepx 187,5% KBOTbI; [OMNONHUTENIBHO

100 6a3ncHbIX MyHKTOB, €C/I HEMOraLleHHbIN
KpeauT npesbiwaeT 187,5 NpoLEeHTOB KBOTbI
B TeyeHune Gonee yem 36 mecsues)’.

CraBka cOOPOB NIOC 4OMNONHNTENbHBIN cEop
(200 Ba3smncHbIX NYHKTOB MO HEMOraLLEHHbIM
kpeauTam ceepx 187,5 npoueHTa KBOTbI);
kpeant CJUT He yuuTbIBaETCS NPY HAYUCIEHN
LOMOJTHWTESTbHBIX COOPOB, OCHOBAHHbIX

Ha CpoKax.

CraBka COOPOB MIOC 4OMONHNATESIbHBIN
c60p (200 6a3nCHBbIX MYHKTOB C CyMM

cepx 187,5% KBOTbI; [ONONHUTENIBHO

100 6a3ncHbIX MyHKTOB, €C/IV HEMOraLleHHbIN
kpeauT npesbiwaet 187,5 npoueHToB KBOTbI
B TeyeHune Gonee yem 36 mecsues)*

Cpoku Mnartexwu
norawieHms B cyeT

(net) noraweHus
3%-5 ExekBapTanbHble
4%-10 Monyroposble
3%-5 ExekBapTanbHble
3%-5 ExekBapTanbHble

Bbikyn poskeH nponsBoauTbes
He no3gHee YyeMm Yepes

12 mecsLeB nocne Nokynku;
BbIKYM BOCCTaHaB/IMBaET JOCTYN
[10 YTBEPXXAEHHOMO YPOBHS

3%-5 ExekBapTasibHble

[191 BblAENeHHbIX cyMM B npeaenax 115 npouertos keoTbl, 30 6asvcHbix nyHkToB 415 cymm ot 115 fo 575 npoueHtos kBoTbl 1 60 6a3ncHbIX NyHKTOB A5 CyMM
cBbile 575 NPOLIEHTOB KBOTBI); 3TOT COOP BO3MELLIAETCs Ha MPOMNOPLMOHAIbHOM OCHOBE MO Mepe Noc/efyloLwero GakTM4eckoro rnosly4eHus CPeacTs B paMkax
COOTBETCTBYIOLLEN JOroBopeHHOCTH. 1o forosopeHHocTsam CJ1UT 1ot cbop coctasnsieT 21 6a3ncHbIi MyHKT, U MO yTBepXXaeHun gorosoperHoctn CI1J1

NOAJSIEXUT yNaTe He NOANEXaLLMin Bo3BpaTy cbop 3a 06s3aTeNbCcTBO B pasmepe 8 GasncHbIX MyHKTOB.

3 B utoHe 2021 ropa rofoBom 1 KyMyNSITUBHBIN IMMUTLI AOCTYMa B ClyHae KPYMHbIX CTUXWIHBIN GeAcTBrin Bbinv BpemeHHo ysenuyeHs! (fo koHua 2021 roga)
no 130 npouenTos kBoTbl 1 183,33 npoueHTa kBOTbI cooTBETCTBEHHO. B niorHe 2023 roaa VicnonHuTenbHbIN COBET He MPensaTCTBOBa/ BO3BPALLEHUIO IMMUTOB
[0CTyNa K CBOMM YPOBHSAM 0 NaHAEMUM, HO MPOAIUI BPEMEHHbBIE MOBbILLEHUS IMMUTOB KyMy/SITUBHOMO A0cTyna B pamkax POU po koHua nioHs 2024 ropaa.

* NononHutensHble cbopbl Obin BBefeHb! B Hosibpe 2000 roaa. Hosas cuctema pgononHutensHsix cbopos Betynuna B cuny 1 asrycta 2009 roga v bsina
obrosnera 17 ¢pespans 2016 ropa ¢ orpaHU4EHHON BO3MOXHOCTBIO UCKIIIOHEHNI 13 MPABWIT HOBOW CUCTEMBI 4151 CYLLIECTBYIOLLMX AOrOBOPEHHOCTEN.
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Tabnuua 2.2. MexaHU3Mbl JIbFOTHOIO KPeAUTOBaHUS

MB® pacnonaraeT TpemMsi MeXaH13Mamu JSIbFOTHOTO KPeAUTOBAHWS AJ15 Pa3BMUBAIOLLIMXCS CTPAH C HU3KUM [OXOLOM.

Llenb

3apaua

MpaBo Ha nonyueHne
nomoLm

KsanudukaumoHHbie
TpeGoBaHus

Crparterusi cokpalueHums
6eAHOCTM U copencTBus
3KOHOMMYECKOMY POCTY

Mpepbasnsembie
ycnosus

Ycnosus
$uHaHcpoBaHus

Tpe6oBaHune
KOMGMHUPOBaHUsA
pecypcos

¢ $puHaHCUpoBaHUEM
no N'PA

HoctynHoe
NpeBeHTUBHOE
UCMoNb3oBaHne

MpoaomkuTenbHocTb
W NOBTOpPHOE
ucnosb3oBaHue

PacumpeHHbIn
KPeAuTHbIN MeXaHN3M
(EK®D)

KpeauTHbIN MexaHU3M «CTIHA-
Gai» (CCD)

....................................> YACTb BTOPAA HALUA nEﬂTEanoch...............................................................................................“

MexaHusm yckopeHHoro kpeautosaHus (PK®)

Oka3saHvie pasB1BatoLLMMCS CTPaHaM C HU3KVMU LOXOAAMM MOMOLLM B AOCTVXEHUN W NOAAEPKaHUU CTabUIbHOMN 1 YCTONYUBOY
MaKpPO3KOHOMMYECKOW MO3WLMM, COOTBETCTBYIOLLEN YCTONYMBOMY U MPOAOIIKUTENIBHOMY COKPALLEHNIO BegHOCTH

1 3KOHOMUYECKOMY POCTY

PeweHue anmtensbHbix
npobnem nnaTexHoro
HanaHca

Y [oBneTBopeHme KpaTKoCPOUHbIX
notpebHocTe B puHaHcMpoBaHum
nnatexHoro banaxca

MpepocTtaeneHvie GrHaHCMPOBaHWA ANS YAOBAETBOPEHNA
HEOTIOXHbIX NOTpebHOCTel B pUHaHCMPOBaHUM
nnatexHoro 6anaHca

CTpaHbI, COOTBETCTBYIOLLIME KPUTEPUAM B PaMKax TpaCTOBOI’O d)OH,EI,a Ha Lesin CokpaLleHns 6e,D,HOCTM 1 copencTems

akoHomuueckomy pocrty (MPIT)

[nutenbHble npobiemsi
nnaTexHoro Ganamca;
dakTnyeckas notpebHocTb
8 GpUHaHCMpPOBaHWN

B TeUeH1e Cpoka [encTeus
LOrOBOPEHHOCTH,

npwv 3ToM Heobs3aTesbHO
Ha MOMEHT yTBEepPXAeHNS
KpPeAMTOBaHUs

nnm GakTU4eckoro
NPeAOCTaBNEHNS CPELCTB

MoTeHumnanbHble (MpeBeHTUBHOE
MCMoNb30BaHue) unu paktrieckme
KpaTKoCpOUHble NOTPeBGHOCTN

B pUHAHCMPOBaHUW MAATEXHOIO
HanaHca Ha MOMEHT yTBEPXAEHUS;
bakTuyeckas noTpebHOCTL
HeobxoAmMma /15 KaX4oro
dakTU4eckoro npepocTaseHus
cpencTs

HeoTnoxHble NOTPeBHOCTN B GUHAHCUPOBAHWM NIATEXHOO
HanaHca, Koraa HEBO3MOXHO MPUHATUE MPOrPaMMbI

B paMKax BepXHero kpeanTtHoro TpaHwwa (BKT) nnun B Hel
HeT HeobxoanmocTn'

lMporpamma, nogaepskusaemas pecypcamvi MBO®, nosikHa cOOTBETCTBOBaTb COBCTBEHHbIM LieSIsiM COKpaLLeHUst GeaHocTH
1 3KOHOMMYECKOTO POCTa CTPaHbI 1 [OJIKHa ObITh HaNpaBeHa Ha MoAAePXKY Mep MOSMUTVKM, KOTOPbIE 3aLLMLLAIOT CoLaIbHbIe
1 ipyrvie NpuopuTETHbIE Pacxospl.

MpeacraeneHvie fokymMeHTa
Mo CTpaTernu CoKpaLleHns
6enHocTn (CCB)

CranpapTHble ycnosws
BKT; rubkoctb

B OTHOLLEHWV TPAeKTOpUm
KOPPEKTVPOBKM 1 CPOKOB

lMpoueHTHas cTaBka:
B HacTosILLEe BpeMs
Hynesast

Cpoku noratueHus:
5%-10 net

Mpencraenenne gokymenta CCh
TpebyeTcs B TOM ciyyae, Koraa
nepBoHavanbHbIi nepuog CKO
NpPeBbILLAET f8a roAa.

CraHpapTHble ycnosus BKT;
CTpemIeHne K yperympoBaHumio
notpebHocTemn B GUHaHCMPOBaHIN
nnatexHoro 6anaHca

B KPaTKOCPOYHOW NepcrnexkTnee

lMpoueHTHas cTaBka: B HacTosILLEE
Bpems Hysnesas

Cpoku noratuetws: 4-8 net

Cb6op 3a gocryn: 0,15%

MO AOCTYMHbBIM, HO HE BbIOPAHHbBIM
CyMMaM B pamKax MpeBeHT1BHOM

[lOrOBOPEHHOCTY

Mpeacraenenve gokymeHta CCB He Tpebyetcs.

He npumensioTcs npeabaBasemMble yCNoBus Ha OCHoBe
peTpocnekTMBHOro 0630pa; B kKayecTse KpUTeprnes

A1 NTOBTOPHOrO NCMOSIb30BaHUSA NMPUMEHATCA
[leMOHCTPUPYEMbIe B TeUeHUe Onpe/iesIeHHOro BpeMeHu
NONOXWTESIbHbIE Pe3ysibTaTbl (3a MCKIIOYEHEM MeXaH3Ma
d)VIHaHCVIpOBaHVIﬂ A9 NpeofoNIeHNsA 3K30MeHHbIX LLOKOB

1 MexaH13Ma Ha Crlydalt KpynHbIX CTUXWAHbBIX DefcTBun).

MpoueHTHas cTaBKa: HyfeBast
Cpoku noratenus: 5%-10 net

OcHoBaHO Ha ,OX0AaX Ha AyLLy HacesleHus 1 AOCTyNe K PbIHKY; CBS3aHO C yS3BUMOCTbIO fosra. B ciyyae rocygapcre-uneHos,
A5 KOTOPbIX NPeAnonaraeTcs KOMOUHMPoBaHue, pecypcs! NPT 1 TPA KOMBUHMPYOTCS B COOTHOLLEHUM 1:2, NPY 3TOM BEPXHWIA
NpPeAen broTHOro OCTyNa yCTaHOBIEH Ha YPOBHE NPYMEHUMbIX HOPM (CBbILLE KOTOPbIX MCMOSb3YIOTCS TONIbKO pecypcbi [PA).

Het

Ot Tpex fo nsatn net

€ MakcvMasnbHom obLen
MPOACIIKNTESNBHOCTBIO
NATb NET; BO3MOXHOCTb
NOBTOPHOrO
MCMOSb30BaHMA.
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Ha

Wcnonb3osaHue 0bbiMHO
OrpaHn4eHo Tpems rogamu
13 Nioboro wectuneTHero
nepuofa, nposeaeHve
OLieHKM Ha TeKyLLen
OCHOBe, 3a UCKJTIoYeHeM
porosoperHocteit no CKO,
KOTOpble paccMaTpuUBatoTCs
KaK NpeBeHTUBHbIE.

Het

MpsiMoe dakTuyeckoe NpefoCcTaBeHe CPeLCTs;
NOBTOPHOE WCMOJIb30BaHWE BO3MOXHO MpU YCIIOBUM
coboAeHUsS IMMWUTOB [OCTYNa U APYrvx TpeboBaHui;
OorpaHnyeHre NOBTOPHOIO NCNOJIb30BaHUA ABYMS CllyHadMmn
B /060N 12-MecsuHbIN neprog, Bbino BpeMeHHO OTMEHEHO
no 6 anpens 2021 roga, 1 3ta Mepa bbina npogeHa

no koHua 2021 ropa.



OnHoBpemMeHHoe
Mcnosnb3oBaHne

Monutuka
B OTHOLLUEHUMN
pocryna

PacwumpeHHbIn
KpeaUTHbIA MeXaHU3M
(EK®)

['PA (MexaHn3m
pacLuMpeHHoro
brHaHcpoBaHus)

KpeauTHbIii MeXaHU3M «CTIHA-
Gan» (CCP)

'PA (poroBopeHHoCTb O KpeauTe
«cTaHA-6ai») n VIHcTpymMeHT
KOOPAMHALMMN NOANTHKN

HYACTb BTOPAA HALUA AEATEJIBHOCTD -------ovcovvoee e

MexaHusm yckopeHHoro kpeautoBaHus (PK®)

TPA (MHCTPYMEHT yCKOPEHHOTO GpUHAHCMPOBAHWS); KPEeAUT
B paMKax MHCTPYMEHTa YCKOPEHHOrO GpUHAHCUPOBaHUs
3aCUNTLIBAETCS B CHET JIMMUTOB JOCTyNa B pamkax PKO.

B oTBeT Ha KpymnHbIe U HEOT/IOXKHbIE NOTPEBHOCTH CTPaH-YeHoB B puHaHcuposaHum B cesizn ¢ COVID-19 8 2020 1 2021 rogax nvmuTel
poctyna k pecypcam [MPIT Heckosbko pa3 BpeMeHHO KoppekTuposanuce. 14 nona 2021 roga rofoBom u KyMyAsTUBHbIN IMMUTbI

noctyna k pecypcam NPT Bbinu ycTaHoBEHDBI Ha ypoBHe 145 npoueHToB KBOTbI 1 435 NPOLEHTOB KBOTbI COOTBETCTBEHHO, Y4TO MPUBESIO

K VX MOSTHOMY coracoBaHuio ¢ niummutamu no Cuety obux pecypcos (TPA). Mpu aTom rogosoi ninmnT foctyna k pecypcam MPIT
ocTaBasics Ha ypoBHe 245 npoLieHToB kBoTbl o koHua 2021 roga. B 1o e Bpems CoBeT Takxe yTBEPAUN e1HYI0 HOPMY AOCTyNa

8 145 NpoLeHTOB KBOTbI 4151 NI0ObIX TPEXNIETHUX foroBopeHHocTeln B pamkax EKD. Cootsetcraue ycnosuam IPA coxpaHsinocs o 6 MapTta
2023 ropa, korga CoBeT BpeMeHHO MOBbICUIT FOLOBON W KyMyJIATUBHBIA IMMUTBI AOCTyNa K pecypcam [ PA cpokom Ha 12 mecsues. Beuay
LOCTUXEHWS LIeNIeBOro nokasaress no npvenedernio cpeacts NPT Ha pecypcbl Ans cybcnamposatiis Bo Bpems ExeroaHbix coBeLLaHmit
2023 ropa, B fekabpe 2023 rona CoBeT BpeMeHHO MOBbICUI FOAOBOM U KYMY ISTUBHbIN JIMMUTBI fOCTYNa K pecypcam NPT cpokom

Ha 12 mecsues ao 200 npoueHTos kBoTbl 1 600 MPOLIEHTOB KBOTbI COOTBETCTBEHHO 0 KoHUa 2024 roga.

HOprI n nogYnHeHHble MMUTBI

Hopma goctyna cocrasnsiet
200 npoLeHTOB KBOTbI

LN KaXOO0N TpexseTHen
[lOroBOpPEeHHOCTM B pamkax EKD
[0 KoHUa aekabps 2024 ropa.

WcTouHuk: @uHaHcosbili genaptameHT MBO.

! CTaH/:LapTHbIe npenbvasigemble yCNnoBuaA B paMmkax BKT npencrasnaoT coboit Ha6op OTHOCALLMXCA K NnporpamMmme yC}'IOBMVI, NpPU3BaHHbIX obecneunsaTtb nognep>xanve

Hopma noctyna ans 18-mecsyHbix
[IOrOBOPEHHOCTEN B PamKax

CK® ycraHosneHa pasHow
COOTBETCTBYIOLLEN HOPME

NS TPEXNIETHYX OrOBOPEHHOCTE
B pamkax EK® c ee nsmeHenvem
NPOMNopLUMOHaIbHO
I'IpOﬂOJ'I)KVITeJ'IbHOCTVI
[IOrOBOPEHHOCTY B pamKax

CK® makcumanbHo 40 CyMMb,
[lonycKaeMow B pamkax
[BYX/IETHVX AOrOBOPEHHOCTEN

no CK® (266,67 npoLieHTa KBOTbI).

Hopma poctyna k PK® B cryyasx 3k30reHHbIX LOKOB
1 KPYMHbIX CTUXUIAHBIX DEACTBUI OTCYTCTBYET.

F'ofoBbIe U KyMYNATUBHbIE IMMUTBI AOCTYMNa B paMKax
PK® no mexaHuamy prHaHCMpoBaHUs A4S NPeofoNeHUs!
9K30TeHHbIX LLIOKOB B HACTOSILLIEE BPEMSI COCTaBSIOT

50 npoueHToB 1 150 NPOLEHTOB KBOTbI COOTBETCTBEHHO
[10 3aBEpLUEHUS NEPECMOTPa MEXaHN3MOB

1 duHaHcvposarwus MPIT 2024 ropa. CoBoKynHbIN AMMKT
foctyna ysenuumeaetcs Ao 175 NpoueHToBs oT KBOTbI
[/151 FOCYAapCTB-UIEHOB, KOTOPbIE OCYLLECTBASIOT
3aUMCTBOBaHUS Yepes UHCTPYMEHT GpUHAHCMPOBaHWS
L5 NPeof0IeHNs MPOA0BObCTBEHHOTO Loka (PCB),
HO BOCTYN B pamKax MHCTPYMeHTa pUHAHCUPOBaHWS

L1 TPEOA0EHNS MPOLOBOSIbCTBEHHOIO LOKA
yCTaHaBNMBaETCs B LOMNOSHEHWE K FOA0BOMY IMMUTY.

['0[0BOW 1 KyMyJISTUBHBIA JIMMUTBI OCTYMNa B pamMKax
cTaHaapTHoro MexaHusma PK® B HacTosiLee Bpems
yctaHoBneHb! B pasmepe 50 1 100 npoueHToB KBOTbI
COOTBETCTBEHHO [0 3aBEPLUEHMS ePEeCMOTPa MEXaHN3MOB
MPIT 2024 rona c HopMOW rofOBOro AOCTyNa U IMMUTOM
Ha ofHO dakTUYeckoe NpeaocTaBieHne CPeacTs

B pasmepe 25 npouerTos kBoTbl. Joctyn B pamkax ®CB
ycTaHaBAMBaETCs B OMOSHEHWE K FOA0BOMY IMMUTY.

['0[0BOW 1 KyMyJISITUBHBIA JIMMUTBI OCTYMa B pamMKax
mexaHnama PK® Ha ciyyait KpynHbIx CTUXWAHBIX BencTsunm

B HaCTosILLee BpeMsl ycTaHoBeHbl B pasmepe 80 npoueHToB
1 183,33 npoueHTa KBOTbI COOTBETCTBEHHO [0 3aBEpPLUEHUS
nepecmoTpa mexaHusmos MPIT 2024 roaa. [loctyn B pamkax
OCB ycraHaBn1BaeTCs B AOMOSHEHUE K TOA0BOMY JIMMUTY.

lMoKkynKku B pamkax MHCTPYMEHTa yCKOPEHHOTo
bunHaHcpoBaHWs, npon3sseaeHHbie nocse 1 utons
2015 ropa, 3acunTbIBaOTCS B NPYMEHMMbIE FOLOBbIE
1 KyMyNSTUBHblIEe NMUTLI PKD.

Lenen nporpammbl pecypcamut MB® npu Hanuumnm CooTBETCTBYIOLLMX 3aLLMTHBIX MEXaHU3MOB B OTHOLLEHUM UCMOosb30BaHUs pecypcos MBO.

2 HopMbl CryXaT OPHEHTPaMM B OTHOLLEHUM TOTO, YTO MOXET SBAATLCH HaANEeXaLLVM yPOBHEM AOCTyNa B paMKkax MexaHnamos [PIT, Ho OHU He AOMXHbI HeBEPHO
TOJIKOBATbCA KaK IMMUTbI OCTyNa Unn npasa. CyLLJ'eCTBOBaBLLIVIe paHee HNU3KNe 1 BbICOKME HOPMbI AO0CTyNa 6bIﬂVI OGbe,DMHeHbI B €MHYIO HOPMY, HE 3aBUCALLYIO
OT YPOBHS HenoraLleHHbIX kpeautos oT MBO.
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Tabnuua 2.3. MexaHnsm ¢puHaHCMpPOBaHUS AJ1s1 AOCTMXKEHUS CTOMKOCTU U AOJNITOCPOYHOM

YCTOMYMNBOCTU

B kauecTBe TpeTbero komnoHeHTa kpeautosaHms MBO TpacTosbiit poHA Ha Liesn SOCTUKEHNS CTONKOCTU 1 AOATOCPOYHON YCTOMYMBOCTH

pnononHsaeT CueT obLmx pecypcos 1 TpacTosbin GoHA Ha Liein cokpaLleHns 6eaHOCTM U COAENCTBUS 3KOHOMMUYECKOMY POCTY, NPefoCTaBss

AONTOCPOYHOE N AOCTyNHOe c])lechmposaHme CTpaHaM C HN3KUM OXOO0M U YyA3BUMbIM CTpaHaM CO CpeHUM OOXOO0M, a TakXe MaslbiM

rocyfapcTsam, KOTopble CTaNKMBAIOTCS C LOMTOCPOYHbBIMU CTPRYKTYPHbLIMM NPOBaeMamu, CO3AA0LLIUMMU PUCKM A1 CTaOUIBHOCTU MIATEXHOIO

banaHca B OyayLiem.

Lenb

3apava

MpaBo Ha nonyueHne
nomMoLuu

KsanudukaumoHHbie
Tpe6oBaHus

MpepbsBnsembie
ycnosus

MonuTukKa B OTHOLLEHUN
pocTtyna

Ycnosus
$uHaHcupoBaHus

HAocTtynHoe
npeBeHTUBHOE
ucnonb3oBaHue

MpopomkuTenbHOCTL
1 noBTOpHOE
1cnonb3oBaHue

OpnHoBpemeHHOe
ucnonb3oBaHue

[NoBbiLLEHVE 3KOHOMNYECKOW CTOMKOCTU U YCTONHYMBOCTU CTPAH C HU3KUM AOXOL0M U YSI3BUMbIX CTPaH CO CPEeAHUM AOXOL0M
1 MasibIX rocyapcTs

Mopnepxka pepopm NOANTHKM, KOTOPbIE YMEHBLLIAKOT 3HAYMMbIE /1% MaKPOIKOHOMMUYECKOTO Pa3BUTUS PUCKM, CBA3AHHbIE
C OTAEJIbHBIMU AOSITOCPOYHbBIMY CTPYKTYPHbIMM MpobaemMamut

CTpaHbl, COOTBETCTBYIOLLME KPUTEPUAM A8 NOSTyHYeHMs nomoLLy B pamkax [P, Bce Masble rocyaapcTBa ¢ HaceneHuem
meHree 1,5 MJIH YenoBek 1 BasioBbIM HaLWoHabHbIM foxoaom (BHI) Ha ayLuy HaceneHus meree 25-KpaTHOW BEIUUMHBI
pabouero noporosoro yposHs MexayHapoaHoit accouvaumn passutrs (MAP) 2021 roga, a Takxke Bce CTpaHbl CO CPeHNM
noxopom, uvetowme BHI Ha pyiy Hacenenws meHee 10-kpaTHoro noporosoro yposHs MAP 2021 ropa

lMakeT BbICOKOKAYECTBEHHbIX MEP MOUTUKK, cornacytoLmics ¢ 3agadent PCT, ogHoBpemeHHas nporpamma $prHaHcMpoBaHms
VNN HE CBA3aHHaA C ¢1I/IHaHCVIpOEaHV|eM, I'Ipe,CLyCManVIBalOLLI'aﬂ Mepbl MOJINTUKWN CyCﬂOBVIﬂMVI ,D'OI'OBOpeHHOCTe;I B paMKaX
BEPXHWX KpeAuTHbIX TpaHwen (BKT), a Takke 3KOHOMUYECKU NpremiemMblii ypoBeHb 3a40/KEHHOCTU U AOCTAaTOUHbIN
noTeHLuman Ans BoamelleHus cpencts MBO

Mepbi B 06nactv pedopm, CBsizaHHbIE C PELLEHEM YAOBIETBOPSIOLLVX YCTAHOBIEHHBIM KPUTEPUSIM JOSITOCPOUHBIX
CTPYKTYPHbIX NPOBIeM, — Kak MPaBuIo, OTAEbHbIE OT MPEAbABSEMbIX YCIIOBUI OOHOBPEMEHHO OCYLLECTBISIEMO
nporpammsl B pamax BKT; npefycmatpriBaeTcst TecHas koopanHaLums co BcemMmpHbiM BaHKOM 1 ApYriMu COOTBETCTBYIOLMMM
MHOrOCTOPOHHUMM BaHKaMu Pa3BUTUS 1 MEXAYHAPOAHBIMU GUHAHCOBBLIMM OPraHN3aLUsMK, YTOBbI UCMOSIb30BaTL

VX CPABHWTESbHbIE KCMEePTHbIE MPEVMYLLECTBA U UHCTUTYLIMOHA/bHbIE 3HAHWS

[ocTyn Ha ypoBHe HOpMbI (75 NPOLIEHTOB KBOTbI) C OBLLIMM COBOKYMHbIM BEPXHUM NPEAEsoM [OCTyna B pasmepe MeHbLLen
13 aByx BenmunH: 150 npoueHTos keoTbl nnv 1 mapa CAP, Ha ocHoBe AeNCTBEHHOCTM pedopM, YCTONYMBOCTY LONTOBOK
CUTyaLmmn 1 noTeHumana so3metllenus cpeacts MBO

MHoroypoBHeBasi CTPyKTypa NPOLIEHTHbIX CTAaBOK: CTPaHbl rpynnbl A — npoLeHTHas craska no CLP + 55 6a3ucHbix nyHKTOB
(BepxHuit npefen — 2% npoueHTa); cTpaHbl rpynnbl B — npoueHTHas ctaska no CLP + 75 6asucHbIX MyHKTOB 1 CePBUCHbIN cOop
B pasmepe 25 6asncHbIX MyHKTOB; cTpaHbl rpynnbl C — ctaeka no CLAP + 95 6a3ncHbIx MyHKTOB 1 cepBuCHbI cOop B pasmepe
50 6a3ucHbIx nyHKToB'.

Cpoku noratenus: 10%2-20 net.

Het

Kak npaBsuio, oxupaercs, 4To NpoAoIKUTENBHOCTb AeNCTBUS AorosoperHocTn no PCO byaet coenagats mbo

C NMPOACIIXUTENBHOCTBIO AENCTBUS HOBOM NporpaMmsel B pamkax BKT (korga mo atvim Asym nporpammam nogaercs
COBMECTHbIN 3aMpoc), MO0 € OCTaTOYHbIM CPOKOM AENCTBUS CyLLECTBYIOLLEN NPOorpaMmbl B pamkax BKT (koraa 3anpoc

Ha nosb3osaHue PCO nogaetcs npu nposefeHnn ob3opa no nporpamme BKT); MyHUMabHas NpogomKuTensHOCTb

18 mecsiues (12 mecsues ans gorosoperHocTet no PCO, yTBep>kAeHHbIX B TeHeHWe NepBbIX LUECT MECALIEB NOC/E Havana
pevictaus PCO, koTopble yxe 1CTeknm), 4Tobbl MpefoCcTaBnTb AOCTaTONHOE BPEMS Ha OCYLLECTBIEHVE NpeaycMoTpeHHbIix PCO
pedopM, B TOM Yucsie Ha nosydeHme Ntobon HeobXOAMMON TEXHUYECKOM MOMOLLY. TOBTOPHOE 1CMOSb30BaHME BO3MOXHO
NpU YCIIoBUK COBNIOAEHWS IMMUTOB AOCTYMa.

JosnxHa BbiTe 0fHOBPEMeHHas nporpamma 8 pamkax BKT.

Necrounuk: @uHaHcosbil AenaptameHT MBO.

MpumeyaHme. YtTobbl MeTb NpaBo Ha nonyyeHve KpeauTa B pamkax PCP, rocyaapcrsy-uneHy Heobxoanmo cregyioliee: 1) nakeT BbICOKOKaYeCTBEHHbIX

Mep MOMIMTUKK, COrMacytoLLmMiics ¢ 3agaden TpactoBoro ¢poHaa, 2) o4HOBpeMeHHast nporpaMma ¢ puHaHcupoBaHueM unm 6e3 GuHaHCpoBaHus,
npefycmaTpyvBatoLLas Mepbl MNOSUTUKU, COOTBETCTBYIOLLIME YCIIOBUSM [JOrOBOpeHHOCTe B pamkax BKT, 3) skoHomuueckun npuemnembiin ypoBeHb 3aA0KeHHOCTH
1 [OCTaTOUHbIN MOTeHLMan Ans Bo3spaTa cpeacts MBO.

'Bocemnaguatoro mast 2023 roga VcnonHutenbHbii coset opobpwun BBEAEHVE Npeaena ypoBHs NPoLEHTHOM cTasku Ans 3aemiimnkos PCT ¢ cambiM HU3KUM
[LOXOLOM.
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PA3SBUTUE NOTEHUUAJIA

KperieHne noTeHLmana Takvmx y4pexxaeHni,
KaK LieHTpasibHble DaHKu, MUHMUCTepPCTBa
GUHAHCOB, HAMIOrOBbIE 3AMVHWCTPALWN, CTa-
TUCTUYECKVE areHTCTBa U OpraHbl Haa3opa
3a GpUHAHCOBbIM CEKTOPOM, BeLleT K GonbLuen
3$dEKTUBHOCTU MEP MOSIUTUKM W MOBBILLEHUIO 3KOHOMMU-
4eckom cTabuibHOCTU U HKM3nBHOCTM. MBD co caommm
napTHepaMu COTPYLHWYaET CO CTPaHaMW-YneHaMu B fene
MOZEPHM3ALUM UX IKOHOMUYECKOW MOSIUTUKM U YKPereHuns
3TUX MHCTUTYTOB MOCPELCTBOM MPefoCTaBieHns 0bycnoBneH-
HOW CMPOCOM TEXHUYECKON MOMOLLM C Y4ETOM KOHKPETHbIX
YC/I0BUI U MPOBEAEHNS MOATOTOBKU KaflpOB, OPUEHTUPO-
BaHHOM Ha BOMPOCHI, UMetoLLve NPUHLMMMANBHOE 3HaYeHVe

ona 3KOHOMWMYECKOM CTabUIbHOCTM U pocTa.

MB® npepocraBisieT CORENCTBIE MO PA3BUTUIO MOTEH-
umana (PT1), koTopoe Bktlo4aeT npakTuyeckme MeponpusaTvs
TEXHNYECKOW MOMOLLY 1 MOATOTOBKM KagpoB, Habop
[LMarHOCTUYECKNX MHCTPYMEHTOB 1 NMyBMKaLmMi, a Takxe BO3-
MOXHOCTEN KOJUIErManbHOro 0byyeHus, 4Tobbl CTPaHbI-4IeHb
MOFJIV CO3LaTh YCTOMUMBYIO U HAAEXKHYIO MHCTUTYLIMOHA b-
HYI0 CUCTEMY. DTU YCUNNS SBAISLOTCS BaXKHbIM BKNAAOM
B MPOABUXEHWE CTPaH-Y/1EHOB Ha NYTH K AOCTVKEHMIO Lienew
OOH B 06n1aCT YCTONYMBOrO Pa3BUTUS.

[HestensHocTb no Pl cocpenoToyeHa Ha OCHOBHbIX
chepax komneTeHumm MBO, Takix kak rocyaapcraeH-

Hble GUHAHCbI, CTAbUNBHOCT GUHAHCOBOrO CEKTOPA,
LesATesNbHOCTb LieHTPasIbHOro HaHka, MakpoakoHOMMYe-

CKMe OCHOBbI M 3KOHOMWMYecKas cTaTucTuka. OHa nomoraeTt
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CTpaHam pa3pabartbiBaTb Oosee aGdeKTBHbIE MEPbI MaKPO-
3KOHOMMYECKON MOMTUKM, MODUIN30BaTL 4OX04bl, Oonee
3ddeKTVBHO pacxofoBaTh CPeACTBa, NosyyaTh LOCTYN
k Bosee KauecTBEHHbIM AAaHHBIM W YKPEMIATb eHEXHO-Kpe-
LMTHYIO U GUHAHCOBYIO CTabUIBHOCTb, a Takke peLuath
0bLe3HaurMble NpobIeMbl, Takve Kak HePaBEeHCTBO [OXO40B
1 TeHAEPHOE HEPABEHCTBO, KOPPYMLMS, U3MEHEHWE KITUMATa
1 undposuzaums. MBO obnagaet yHUKanbHbIMM BO3MOX-
HOCTSIMU [L151 OKa3aHWsl NOAAEPXKKM rOCyapCTBaM-4ieHam
B 3TUX obnacTsax bnarogaps rnobanbHOMy OXBaTy CBOEN aes-
TEMbHOCTU, HAKOMIEHHOMY MHCTUTYLIMOHAIbHOMY OMbITy
V1 3HaHVsIM MUPOBOTO yposHs. MNoaaepsxka no Pl goctynHa
BceMm rocyaapcraam-uneHam MBO®, Ho npropuTeT oTaaeTcs
CTpaHaM C HU3KMM AOXOLOM, a TAakXKe y3BUMbIM 1 NepexyBa-
IOLLUM KOHGNMKTBI CTpaHaMm (cMm. BcTasky 2.3).

Mo 3anpocy opuLmanbHbIX OPraHoB CTPaH CTPaHOBbIE

rpynnbl 1 TexHndeckue akcnepTbl MB® paspabatbisatoT
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Sdwuonusa

¥ peanu3sytoT KOMMIEKCHbIN MiaH MEPONPUSTII, COCTaB-
JIEHHbIN C Y4ETOM KOHKPETHbIX NOTPEBOHOCTEN CTPaH-YIeHOB
V1 VX MoTeHumMana no ocsoeHunio nomotu. MB® paboraer
CO CTpaHaMu-uneHamu yepes rnobanbHyio cetb 13 17 pervo-
HasbHbIX LIEHTPOB pa3euTus noteHumnana (PLIPM), nytem
HanpaB/IeHUs B CTPaHbI MOCTOSIHHbIX COBETHWUKOB Ha [J1W-
TeslbHble CPOKM, KPAaTKOCPOUHbIX BU3UTOB nepcoHana MBO
¥ 3KCnepToB (B 04HOM hopMaTe, AUCTaHLMOHHOM Pexmme
WM NOCPEACTBOM UX COYETaHWS B Tak Ha3blBaeMOW «rnbpug-
HoW» bopMe), ayAnNTOPHbIX y4ebHbIX KypcoB 1 becnnaTHbIx
KypCOB B pexume oHalH. Kpome Toro, B pasHoobpasHbix
nybamKaLmsx NpeAcTaBnseTcs TexHnyeckast nHbopmaLms
VI MeXCTPaHOBOW CPaBHUTENbHbIV aHann3, None3Hble
A5 obuLManbHbIX OpraHoB CTpaH.

3a nocnenHee gecstuneTue B COBOKYNHOCTM Gosnee
200 000 aKT1BHBIX y4aLLMXCS MPOLLN XOTs Obl OAMH

13 90+ GecnnaTHbix oHnaitH-kypcos MBO. Kpome Toro,
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3a nocnegHee pecaruieTue

npeasIoxXeHne B pamKkax npo-
rpamMMbl OHJIaNH-00yYeHMS
MPOLOIKMIIO PACLLMPSTLCS

Ha HECKOJIbKMX 3bIKaX, TOMVUMO
aHrnmickoro (apabckom, nenax-
CKOM, NOPTYrasibCkoM, PyCCKOM
1 dpaHLy3cKom).

[NapTHepPbI MO Pa3BUTHIO
MB® u ctpaHbl-uneHb! PLIPM
bUHaHCHPYIOT OKOJO ABYX TPe-
Tel NpsiMbIx pacxogos Ha Pr.
MB® 1 ero napTHepbI cTpemsiTcs
COBMECTHO 0Ka3blBaTb MOMOLLb FOCYAAPCTBaM-4IeHaM B yryy-
LLIEHWM UX MePCTEKTUB W MOCTPOEHUN Boslee 3K0SIOrMYHOTO,
PasyMHOrO v CrpaBeaIMBoro dyayLLero.

MB® perynsipHo nepecmMaTpu1BaeT CBOIO CTPATETMIIO
B obnactu PT1, 4Tobbl 4OCTMYL MaKCMMasbHOMO BO3AENCTBUS
Pl Ha cnocobHOCTb rocyAapCTB-41eHOB OCYLLECTBISTH
3ddeKTUBHOE MaKPOIKOHOMUYECKOE YyrpaBieHne 1 NoBbI-
LLATb VX UHCTUTYLMOHASbHYIO YCTOMYMBOCTL. [ocnenHuit
0630p bbun 3aBepLueH B anpene 2024 ropa (cm. sctasky 2.1).

B 0630pe b0 pekoMeHZ0BAHO MOBLICUTL FMOKOCTb,
KOMTIEKCHOCTb 1 LenieHanpasneHHocTs P, utobbl oHo
SyyLLie 0TBeYaso NoTPeBHOCTAM yyacTHIKOB. B 0630pe Bbinu
y4TeHbl pe3ysibTaTbl HeaBHel He3aBrcmon ouerkun PITMBO
W LUMPOKMIA CNEKTP MHEHWI, B TOM YNCIIE U3 BHYTPEHHUX
1 BHELLUHUX KOHCYJbTaLWiA C 3aMHTePECOBaHHbBIMU CTOPOHaMK
B8 obnactv PT1, onpocos nonyyateneir P v naptHepos no pas-
BUTWIO, BCMIOMOTaTE bHbIX VICCNIEA0BAHUN N peKOMEHOALWIM
BHeLLHeW KOHCY/IbTaTVBHOW rpynmbl.

Crpateruyeckoe Buperne PITMBO® ocHoBaHoO Ha ero
CPaBHWTESbHBIX MPEVMYLLECTBAX U MPUOPUTETHBIX 33a-
yax MBO® B 0b6nacTt Hafi30pa B YCIOBUSX MEHSIIOLLErocs
rnobansHoro naHawwadra P, xapaktepusytoLerocs nosbi-
LUEHHOW HeonpeneneHHOCTbIO 13-3a POCTa YPOBHS AOITa,
reonoNMTNYECKOW HAaMPSIXKEHHOCTY, U3MEHEHUS KIMMaTa
v undposuzaumm. Mpennoxerns atoro o63opa cocpe-
AOTOYEHbI Ha LLECTV KITIOYEBbIX 0B1ACTsIX, @ UMEHHO:
onpeaesneHne NPUOPUTETHBIX 3agay 1 nHTerpaums Pr,

Mogeny GUHaHCUPOBaHUS, MOHUTOPVHT 1 OLeHKa, GopPMbI

B COBOKYMHOCTU
Gonee 200 000
aKTUBHbIX
yuyawmxes

npoLn XoTs Obl oguH

n3 90+ 6ecnnaTHbIX
oHlanH-kypcos MBO®.

peanusauny, NpucyTcTane
Ha MecTax W KagpoBas nosu-
TuKa. K gpyrum BaxHbIM Bexam
B yactv P18 2024 duHaHco-
BOM rofly OTHOCUTCS Hauano
nestenbHocTv [nobanbHoro
napTHepcTBa B 06/1acTu rocy-
JapcTeeHHbix duHaxcos (MMId)
1 ®oHpa pasBUTHS NOTEHLK-
ana YkpauHbl (OPITY). TTIF®
CTaHEeT OCHOBHbIM MEXaHN3MOM
npepoctasneHus P18 Hano-
roBo-bImKETHON cdhepe CTpaHam ¢ GopMUPYIOLLUMCS
PbIHKOM U Pa3BMBaIOLLIMMCS CTPaHaM, yaess OCHOBHOE
BHMMaHWe CTpaHaM C HU3KMM [OXOLOM, a TakXe HecTa-
BUIbHBIM U MOCTPALABLUMM OT KOHMIMKTOB rOCYAapCTBaM.
MIr® nomoxeT cTpaHamM-4neHamM NPOLABUHYTLCS Bepes,

B peasn3aLmm ux NporpamMm no MOBUAN3aLMN BHYTPEHHIX
pecypcoB nyTeM peanv3aLmmn Hagexatlmx Mep NonTnKK
1 3 dEKTUBHOTO YNPaBAeHNs BHYTPEHHUMU TOCYAaPCTBEH-
HbIMW JOXOAAMM, KOTOPbIE UMEIOT KITIOUEBOE 3HaYeHre

ans nogaepxku Munumnatvest Fpynnb 20-T1 no mobunw-
3aLM1 BHYTPEHHUX PECYPCOB U Liesiel CTpaH B obiacty
pazsutus. ®PMY npenocTasuT 3HauMTENbHbIE PECYPCHI

LJ151 PACLUMPEHNS TEXHUYECKOW MOMOLLM 1 0ByYeHNs B Nog-
AEP>KKY aMBULIMO3HOMN NPOrpamMMbl SKOHOMUYECKUX pedopm
npaBuTEbCTBA YKpanHbl.

2024 prHaAHCOBbIN rof Takxe 03HaMEHOBaICA BO30OHOB-
neHuem paboTsbl oTaeneHms LieHTpa no TexHuyeckon nomoLLy
Ha brmxHem BocToke B JuBaHe v HECKOMbKMMM 3HaMeHa-
TenbHbIMU tobuneamu: 30-netue TrxookeaHCKoro LeHTpa
MO TEXHWUYECKOMN NoMoLLm B obnactv drHaHcos (Pumku),
25-netvie CuHranypcKoro pervoHanbHoro MHCTUTYTa Ans noa-
rotoBku kagpos (CunHranyp), 20-netne PernonansHoro
LleHTPa MO TEXHUYECKOW NOMOLLM GPaHKONA3bIYHBIM CTPaHaM
3anagHon Adpwikn (Kot-g'Meyap), 10-netvie VinctuTyTa
NoAroTOBKM KappoB s ctpaH Adpuku (Maspukui), Pervo-
HaNIbHOTO LIEHTPA MO TEXHUYECKOW NMOMOLLM aHI0S3bIYHbIM
1 NOPTYranos3bluHbIM cTpaHam 3anagHon Adpuku (MaHa)

¥ NPOrpamMmbl oHaiH-0bydernst MBO (cm. Beasky 2.2).
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[epecmoTp ctpaterum MB® B obnactv pa3suTusa noTeHumana

Ha nyTu kK 6onee ruOKon, UHTErpPUPOBaHHOMN
VM apanTUpoBaHHOM Moaenu

O61wwas uHopmaums. Kaxabie nats net VcnonHurensHbin
coseT MB® nonyyaet uHbopmaLmio ob nameHeHmsx

1 pedopmax, CBA3aHHbIX C pa3euTHeM noTeHumana (Pr) MBO,
MPYHYMAET HeobXOoaVMbIE PeLLEH!s B 0BACTV MOANTUKY U
[aeT yKasaHWs No LieNisiM Ha ClepyioLLmi NSTUAETHU Nepuos,
B KOHTEKCTe opuLManbHOro nepecmorpa crparervm P

(MCPT). Mepecmotp 6bun 3aBepLueH 8 2018 rogy.

MCPM 2024 ropa npoxoaun B yc/oBUSAX GbICTPO
MeHsioLerocs riobanbHoro navawadTa. Mocne nax-
OEeMUN CTPaHbI-4N1e€Hbl CTaJIKUBAKOTCA C PAAOM |'|p06r|eM.

K HumM oTHOCATCA MaKpOd)VIHaHCOBaFI HeonpeneneHHoCTb
W yI3BUMOCTb JOSITOBOM CUTYaLMW, 1 OHW yCyrybnsioTes
noBblLLEeHeM 4aCTOTbl U UHTEHCUBHOCTHU I'IOTpﬂCGHVIVI, CB4a-

3aHHbIX C KIUMaTOM, O6OCTpeHl/IeM |'|po6ne|v|b| OTCyTCTBUA

48 MEXOYHAPOLHbIV BAJIIOTHbLIN GOHL

NPOLOBOJILCTBEHHOWN U SHEPreTnyeckorn besonacHocTH,
reonoIMTNYECKON HaMPSKEHHOCTbIO U LMdPOBOM

PeBOSIIOLIMEN.

MpuopuTeTHbie 3aaaumn U MeToabl paboTbl MB® Taioke
nsmeHunucb. Kak bbu10 nogyepkHyTo B [040BOM oTyeTe
2021 roga, HOBbIMW MPUOPUTETHLIMU 3a4a4aMut OpraHu3a-
LMK SIBASIOTCS peLleHne NpobiemMbl U3MeHeH s Knvrmara,
NoAAep>KKa HECTabUIIbHbIX U MOCTPALABLUMX OT KOH-
bAVKTOB rocyapcTs, reHaepHble BOMPOCH! 1 BOMPOCH!
LMbPOBbIX AEHET, B TO BPEMs Kak HaA30p HanpassieH Ha
npepocTasnieHve bosee afanTMpPOBaHHbIX U afpPeCcHbIX
PeKOMEeHaLIMI MO BONPOCaM 3KOHOMWNYECKOW MOANTUKM
B YCJIOBUSIX MOBbILUEHHOW HEOMPEAENEeHHOCTU CPeAM rocy-

H0apPCTB-4JIEHOB.



CnoxHble rnobasbHble 3KOHOMUYECKMNE YCIIOBUS TPEByIoT,
4T06b1 PIM MB® 6bU10 elue Gonee rubKUM, UHTErPUPOBaH-
HbIM U apanTupoBaHHbIM. B 2022 rony HesaBucrmbin otaen
oueHkm MBO (HOO) noarsepans, yto pabota no PN MB®
ABNSIETCS aKTyasbHOM, 3GGEKTUBHOM W LIEHUTCS rocyiapCTBa-
MU-uneHamu, a B pekomergaumsx HOO Bbin HameueH nyTb

JanbHenLero ycunenus sosnencraus Pri.

OCHOBHbIE BbIBOAbI NCPN
2024TOOA

HbiHeluHWii 06beM paboTbl B o6nactu P no cpaBHeHUto

C ApYrYMU OCHOBHBbIMY HanpaBnieHUsIMU aesTenbHoctn MBO
B LieJIOM sIBsieTcsl NpMeMneMbIM, HO Heobxoauma Gonbluasi
rMBKOCTb. 3Ta r’MBKOCT MOXET BbIpaXaTbcst B 0OLLEM pasmepe
pacxonos Ha Pl B 0TBET Ha MOTPSACEHMS UM CTPYKTYPHbIE U3Me-

HeHW4, a TakxXe B ero CTPYKType no permoHaM 1 TeMam.

MHTerpaums c Hap30poM U KpeaToBaHUEM SIBSISIETCS KO-
yeBbIM pakTopom ycniexa PI. bbin 4OCTVrHYT 3HaUMTEbHbII
MPOrpecc BO BHYTPEHHWX MPOLLECCaX W OCBELLEHNI BOMPOCOB

Pl 8 nokymeHTax Coseta 1 Ha ero obcyxaeHusx. Mo pesysstatam
nepecmotpa CoBeTy NpefiaratoTcs HoBble BO3MOXHOCTY /1Sl NOJTy-
YeHWsi MPEACTaBIEHNS O PACCTaHOBKE MPYOPUTETOB, PaCLLMPEHUN
ocgelLeHws Bonpocos Pl1 B foknaaax nepcoHana n yyuLeHn BHY-

TPEHHMX CTUMYOB 415 3GDEKTUBHOM MHTErpaLmK.

B xone nepecmoTpa onpeaenieHbl BapuaHTbl COBEPLUEH-
CTBOBaHMs Mofieny pMHaAHCMPOBaHUS U PaCCMOTPEHbI
MYTN CHYKEHUS PUCKOB, CBA3aHHbIX ¢ pUHaHCUpOBaHUEM.
Bornee wrpokoe ncnosnb3oBaHme BHeLHero GuHaHCUpPOBaHust
nossonnio MBO ynoenetBopwTh pacTyLuymii cnpoc Ha Pl

MNPV HEM3MEHHOM DIOAKETE B PEabHOM BbIPaXKEHNN.

Tem He MeHee NpwBnekaTb CPEACTBA CTaHOBUTCS TPYAHEE.

Mpu nepecMoTpe onpenenieHbl BapyuaHTbl U CNocobbl CHUXe-
HVIs1 3aTPaT Ha aAMVHUCTPVPOBAHE HECKOJbKMX CTOYHUKOB
bUHaHCPOBaHWS 1 PUCKOB A/1s 0beCreyeH st HEMPEPbIBHOCTY

npepoctasneHns Pl 1 onpeneneHns npuopuTETOB.

COBepI.I.IeHCTBOBaHI/Ie MOHUWUTOPUHra " OLEeHKU, a TaKxe

Mo epHU3auuMs cucTeMbl npepocTasneHns nomoiwum B PI1

................ > YACTb BTOPAA HALUA AEHTEanoch..................

MoryT eLue Gonblue ycunutb Bogencraue PI1. B xone
nepecMoTpa bbio NoATBEPXAEHO, 4TO paboTa no PN MB®

B LiesIoM sBsisieTcs 3GdeKTUBHOMN 1 pesynbTaTnaHoN. B Hem
npepnaraetcs bonee akTMBHOE BOBMEYEHWE obrLmanbHbIX
OPraHOB CTPaH B CUCTEMY YNpaBieHUs pesysibTatamu,
MOBbILLEHWE YaCTOTbI OLEHKM 1 Bosiee 3GdeKTVBHBIN yueT
pe3ybTaTOB MOHWTOPMHIA U OLLEHKM B pa3paboTke NpoeKkToB
1 cTpaTerni ans noblleHns Bosgenctans Prl. Mo utoram
nepecMoTpa Takke npefnaraeTcs MOLEPHU3MPOBaTb METObI
npegpocTasneHust nomoLum B P, 8 Tom yucne 3a cyet Kombu-
HMPOBaHHOrO NpefocTaBeHNs nomoLLm B Pl ¢ apdekTrBHbIM

MCMOJIb30BaHNEM TEXHOSIOTUN.

MpucyTcTBYe Ha MecTax, B YaCTHOCTM B PErMOHasIbHbIX LieH-
Tpax pasBuTUS NOTEHUMaNa, UMeeT OCHOBOMoOJaraiollee
3HayeHue ansa mopenu PIM MB®, o6ecneunsas 6osnbluyio
HacbIWweHHocTb M appecHocTb PI1. 1o pesynbtatam nepe-
CMOTpa NpeasiaraloTcsi Mepbl A8 OTPaXKEHWs 3TOro Pa3BUTUS
NOCPEACTBOM U3MEHEHWS CTPYKTYP GpUHAHCUPOBaHUS, ynpas-
JIEHVIs 1 AeSTENbHOCTM, CBA3aHHOW C B3aUMOAENCTBIEM

Co WTab-kBapTMpOn. Takxe NpesnaraeTcs MpoAosXaTh Hapa-
LLMBaTb MPUCYTCTBME Ha MECTax C y4ETOM Pa3BUTUS BCEX BULOB

pestensHocT MB® 1 BroKeTHbIX OrpaHuyeHIi.

Mpu nepecmoTpe npepnaraeTcs psaa Mep Mo yayyLeHuIo
ycnoBui ans cotpyaHukos MB®, paboTatowux Hap, PI,

a TaloKe cTpaTermyeckuin nepecMoTp KafipoBbIX CTPYKTYP
PI. Poct npucyTcTBUs Ha MecTax conpoBoXaancs nime-
HEHUAMM B KOMTIEKTaLmK Wwratos Ans P v npobnemamm

B KafPOBbIX MOLEIsX A1 COTPYAHUKOB, paboTatoLumx Hag, PT1.
OcHoBHOE BHUMaHWE yAensieTcs BbIopaHHbIM KPaTKOCPOUHbIM
MepaMm, KOTOPbIE MOTYT MOTUBMPOBATL NePCOHa, paboTa-
towmit Hap Pr. MpepnaraemMbii cTpaTernyeckuin nepecmoTp
OymeT yBsizaH ¢ Apyrow TekylLei paboTol, Bknoyas paboty

Mo TPYAOYCTPONCTBY Ha MECTax.

Mpepnnoxxenns no pepopmam B3auMocBsi3aHbl U conpsi-
YKeHbl C pUCKaMM, KOTOpble HEOGXOAMMO PerynmpoBaThb.
Mpwv NepecMoTpe OLEHNBAIOTCS PUCKM, COMPSIXKEHHbIE C peanu-
3aLMell HOBbIX MPEAJIOXEHNN, U CBSA3aHHbIE C HUMU CTpaTernn
yrpaBsieH1st pUckamm ¢ Lesibio GopMUpPOBaHHs MOAXOL0B

K a3bekTnBHON peanuzamm npegnoxequnt MCPII.
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Cuxranyp

AdecaTtb ner nporpaMmme oHnanH-obyuesmua MBO®

porpamma oHnaiH-o0by4eHns MBO
CTaHOBWTCS BCe Dosiee BaxHbIM Cocobom
npenocTasieHns nomotuy B Pr,
4TO OBYCIOBAEHO BbICOKMM CTIPOCOM
CO CTOPOHbI CTPaH-UIEHOB U CTasIo
BO3MOXHbIM Biarogaps Leapoi nogaepxke MNpasurenscrea
AnoHuu. B 2024 duHaHcoBoM rogy nporpaMma oTMeTuia
nepBeoe AecsTuieTvie cBoeil paboTbl.
3a nocnenHee AeCATUETIE 3Ta MPOrPaMMa CyLLECTBEHHO
pacLuMpmack. Y4cno y4acTHUKOB OHTaMH-KypCcoB
NPOLOIKAET PACTU, B Pe3yJibTate Yero obLuee KoiM4ecTso
aKTVBHbIX Y4aLLMXCS BO BCEM MUPE HapacTatoLLMM
utorom gocturno bonee 200 000 yenosek (cm. BCTaBka,
puc. 2.1). YuebHbinn kaHan iHctutyta MBO npepnaraer
KpaTtkne yqe6Hb|e BMOEO0 NO Pas/INYHbIM HanpaBiieHUSM,

oTHocALMMES K koMneTeHumn MB®, v ero ayamtopust

50 MEXOYHAPOOHbLIN BANKOTHbIN ®OH[

nocturna bonee vem 16 500 nognucunkos 1 bonee
1,23 MUIMOHa OTAENbHBIX MPOCMOTPOB.

['ocyaapCTBEHHBIM AOSIKHOCTHBIM JIMLIAM U LLMPOKON
obLectseHHocTv goctynHo noytv 100 oHmalH-kypcos,
1 y4ebHas nporpamma npoaoskaeT oboraLaTses
B OCHOBHbIX Chepax, MPeACTaBNAIOLLYX r100abHbIA HTEPEC.
B cepuito «BupTyanbHoe oby4eHune ans coBepLleHCTBOBaHUS
paboTbl B 061acT rocymapcTeeHHbIx noctyrnenniay (VITARA)
BbuM f0baBNEHbI HOBbIE MOAYIbHbIE KypCbl («[TporpamMma
YNPaBeHns pesynbTaTamu AesTeNIbHOCTY 1 ayauTay), a Takxe
Tenepb JOCTYMHbI HOBbIE KYPCbl M0 MaKpPO3IKOHOMUYECKOM
cratuctuke («[Nokasateny GrHaHCOBOM YCTONYMBOCTIY,
«MHAEeKC LeH NpoV3BOAMTENEN») N YNPABIEHMIO LOTOM
(«YnpaBneHue [oarom, OTHETHOCTb O 3340KEHHOCTY
1 OTHOLLIEHNS € nHBecTopammy). Kpome Toro, nporpamma

npepnaraet bonee 40 kypcos Ha APYrviX f3blkax, TOMUMO
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AvHaMMKa y4acTUsl B y4eOHbIX Kypcax B pexxume oHnanH, 2014-2024 roab!i

@ AKTVBHbIE YHaCTHVIKMN - MpepnoxeHxne Kypcos

MpepnosxxeHne kypcos
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VicTouHmk: VIHCTUTYT npodeccroHasnbHOro 1 opraHmnsaumoHHoro passutus MBO.

aHIIMIACKOrO, Tak 4To 3HaHUs MB® Tenepb Takke AOCTYMHbI
Ha apabCcKoOM, UCMAHCKOM, MOPTYranbCkoM, PyCCKOM
11 GPaHLy3CKOM fi3bIKax.

Vicnonb3oBaHWe oHManH-00y4eHus B coueTaHnm
C MOATOTOBKOW KaAPOB U TEXHUYECKOW MOMOLLIbIO
WX B COYETaHUM C HAZ30POM NPOLOSKAET yCUVBaTh
Bo3aencTare pabotsl no P MBO® 3a cyeT noarotoskm
oGULMaTbHBIX OPTraHOB K BUPTYasIbHbIM WA O4HbIM
mucensim. OBHUM 13 SPKVX NPUMePOoB UHTerpaLuu Pr1
¥ Hafi30pa SBJSETCS UCMOJb30BaHWe OHNManH-kypca «Mogesb
oueHkm paspbiBa B HOC» nepen muccreit mo okasaHuio
TexHWYeckow nomMoLLm B [oHOypace 415 OLeHKM pa3pbiBa
B Haslore Ha [,0DaBIEHHYIO CTOVMOCTb U1 BbISIBIEHMS!
JIbFOTHbIX PEXMMOB HaNIOroob10XKeHUs 1 Mpobesnos
B cobtofeHNM TpeboBaHMA. TN BbIBOLb! MOMOMI

oduumansHbIM opraHam paspaboTaTb 3aKOHOMPOEKT

e OGYYEHVE
srsa OHJIAUH

00 ynopszoYeHnm IbroTHbIX PEXXMMOB HaNIOro0DIOXKeHNS
B COOTBETCTBUM C fiaBHUMU pekomeHgaLmsmu MBO. Kpome
Toro, 8 2024 duHarcosoM rogy 15 Kypcos, paspaboTaHHbIx
cneupanbHO s KOMOUHMPOBAHHOTO NPEAOCTaBIEHUS
nomoLLy B PT, oxBaTbIBaloLLMX Pa3inyHble TeMbl B 001acT
MaKpO3KOHOMMYECKOTO aHan3a 1 CTaTUCTVKK, a Takxke
B Apyrux 0bi1acTsx MOAroTOBKY KagpoB, Dby NPeIoXKeHb
1 TIOJYHUIIN MOJIOXMTESIbHbIE OT3bIBbI OT AeNapTaMeHTOB
MB®, npefocrasnsioLLyx nomoLub B PI1, ¢ Toukm 3peHus
pe3ysbTaToB 0bYYEHUs 1 YAOBNETBOPEHHOCTM YYaCTHUKOB.
Bce kypcbi Ha oHnaviH-nnatgopme JoCTynHb! B 10boe
Bpewms, B J1l060M MeCTe 1 COBEPLUEHHO BecriaTHo, 4To Aesaet
3Ty nporpammy r106asbHbIM 0BLLECTBEHHbIM b1arom,
obecrneynBakoLLMM PaCMPOCTPaHEHNE 3HaHWUIA 1 HABLIKOB
[J151 MOBbILLEHWS YCTOWYMBOCTY M MHK/TIO3MBHOCTY MUPOBOM

IKOHOMMUKMN.
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HapawusaHue macwuraboB pa3sutus
NOTEeHUMana asns HeCTabMIbHbIX
M NOCTPafaBLIMX OT KOH(JIMKTOB rocynapcTB

HecTtabunbHbie U nocTpapaBLume OoT KOHGIMKTOB rocy-
papcTBa — rpynna us npumepHo 40 cTpaH, B KOTOpbIX
npo)xuBaeT 1 MnpA YenoBek, — OTHOCATCA K Ynucny
Haubonee ys3BUMbIX YJI€HOB MeXAYHapOAHOro coo6-
WecTBa. HecMoTps Ha TO YTO Kaxpaas CTpaHa yHuKasbHa,
HecTabusbHbIe rOCynapCTBa, Kak MPasusio, CTPagatoT

OT COYETAHMS HU3KOrO rOCYAaPCTBEHHOrO MOTEHLMaNa

Y OTPaHNYEHHOrO NMPeLOCTaBIEHUS TOCYAAPCTBEHHbIX
ycnyr, bonee BbICOKOW KOHLEHTPALMM KPaHen HULLETHI,
npobJieM ynpassieHus, reHAEPHOro HEPABEHCTBA U, B HEKO-
TOPbIX CIlyYasix, BOOPY>XEHHbIX KOHMAMKTOB. B pesynbTare
HecTabusbHbIE rocynapcTea B 6onbLUe CTeneHn noasep-
>EHbl BHELLIHWM MOTPSICEHUSIM, TaKUM KaK MaH4EMUN, PUCKM,
CBSA3aHHbIE C M3MEHEHWEM KJIMMATa, 1 SKOHOMUYECKe
KPW3MCbI, HO Takke MOTYT ObiTb aKTUBHbLIMW UCTOYHWUKAMU
HeCTabuIbHOCTU B perMoHe BCIIEACTBUE TakUX BTOPUYHbIX
3¢ deKToB, Kak Hebe30MaCHOCTb FPaHNLL M BbIHYXAEHHOE

nepemeLLeHue.

MB® akTuBM3MpoBasn B3aumopencreme ¢ Hecra-
OMNbHBIMM U NOCTPaAABLUMMY OT KOHGNINKTOB
rocygapcrBamu, B TOM YMcrie MyTeM peaniv3aumm Bce-
obbemnioLlen cTpateruu, yreep)xaeHHon B 2022 ropy.
Crpaterus obecneynBaet onepaLyoHHyto OCHOBY U Habop
NPVOPUTETHBIX Mep, koTopble no3sonsT MBO okasbiBaTb
Bonee apdeKTUBHYIO MOAZEPXKKY STUM CTPaHaM B JOCTU-
XEHUN MaKPO3KOHOMUYECKOW CTabUBHOCTM, yKPErIeHUH
YCTOVMYMBOCTY 1 COAENCTBUN UHKITIO3VBHOMY POCTY

LJ191 MPEOLOEHNS HECTabUIbHOCTY. YUnThIBas, YTO MyTh
OT HeCTAabUBLHOCTM K CTabWUIIBHOCTU MOXET 3aHSATb Lecs-
TUNETUS, HapaLLyBaHue MaclLTaboB Pa3BUTYS NOTeHLMana
L7151 YKPENIEHNs 3KOHOMUYECKUX MHCTUTYTOB sIBAISiETCS
OLHVM 13 OCHOBHbIX 3/IEMEHTOB CTPATErN B OTHOLLEHUM
HeCTabuWsIbHbIX 1 MOCTPALABLUMX OT KOHGIIMKTOB rocy-
papcts. B teyermne 2024 dpuHaHcoBoOro roga B CTpaHsl

W perrnoHasibHble LeHTPbI Pa3BUTUA NOTEHLMasa BbLn

52 MEXOYHAPOLHbIN BAJIOTHbLIN ®OHL

HanpasnieHbl 17 SOMOMHNTENbHbIX 3KCNIEPTOB, paboTato-
LLWX Ha [OJITOCPOYHOM OCHOBE, B LiefIfX HapaLlyBaHus
noTeHumana oduLmabHbIX OPraHoB Mo YBEANYEHNIO
HaJIOrOBbIX MOCTYMIEHWI, KOHTPOJTIO FOCYAAPCTBEHHbIX
PacxXOA0B M ONpPefeNieHIo VX MPUOPUTETOB, YNPaBIEHNIO
roCyAapCTBEHHbBIM LOJIFOM, Pa3BUTUIO Haaexallym obpa-
30M YHKLMOHMPYIOLMX LeHTPasIbHbIX DaHKOB, yCUeHMIo
GMHAHCOBOrO PerynnMpoBaHns 1 Haa3opa, YKPErIeHmio
rocyAapcTBEHHOrO ynpasieHus, nybnukaumm ceoespe-
MEHHOM 1 TOYHON SKOHOMWYECKOWN CTAaTUCTHKM, a Takxke
CO3[aHUI0 MaKPO3KOHOMMUYECKMX OCHOB U OCHOBHbIX
VHCTPYMEHTOB /15 MPUHATHS OBOCHOBaHHbIX PeLLeHUN

B 001aCTV 3KOHOMUYECKOW MOAUTUKKM. BOT Heckosbko npw-

MepOB Mo CTpaHaM.

e OkasaHue oduLManbHbIM OpraHam NoaLePXKU B pas-
paboTke v peannsaunn CTpaTeruy ynpasneHns
rocyfapcTeeHHsIMmM drHaHcamy B Yage, ykpennenue
MoTEeHLMasa HaoroBoro NPOrHo3MpoBaHus B Manw
¥ MPYIMEHeHWe TEXHOIOMUM pacnpefeneHHbIX PeecTpoB
ANS YCUEHWS KOHTPOSIS Hag GOHAOM 3apaboTHOM MaThl
B [ BMHee-bucay.

*  MogepHu3auys LesTesIbHOCTY LieHTPaslbHbIX GaHKOB 1 Hag-
30pa 3a $rHaHcoBbIM cekTopom B Mozambuke n Comanu,
a Takxke NpefoCTaB/IeHNEe TEXHUYECKOV MOMOLLM B CO34a-
HWW CMCTEMbI COCTaBIIEHNS MHAEKCOB MOTPEOUTESNBCKMX
LieH B Vpake 1 okasaHwve Noaaep K LieHTpabHoMy GaHKy
['anTn B exekBapTabHbIx oLeHkax BB,

* TexHnyeckas MOMOLLb B pa3paboTke MakpO3KOHOMY-
YECKWX OCHOB W YKPEr/IeHWW NoTeHLmasna B 0bnacty
nporHosuposaxus B lNanya-Hoson MB1Hee
n Tumope-JlewTn.

e OckasaHue nomoluy Yagy B 0GHOBMIEHWM CTATUCTNYECKNX
[laHHbIX 47151 HaLIMOHANbHBIX CYeTOB 1 lemeHy B obnacTy
CTaTUCTVKK [OJIra rOCyAapCTBEHHOrO CEKTOPa U CTaTu-

CTVKM FOCYAaPCTBEHHbIX GUHAHCOB.



C MomMeHTa yTBEep)XKAEHWS CTPaTerMn B OTHOLLIEHWUMN HecTa-
GUNBHBIX U MOCTPaAABLUMX OT KOHGIMKTOB rocyaapcTB

B MapTe 2022 roaa kpome 12 3xcneproB, paboTato-

LLMX Ha AONITOCPOYHOM OCHOBE, )K€ HanpaBJ/ieHHbIX

B 2023 ¢puHaHcoBoM roay, MB® nobaBun 27 HoBbIX
NOCTOSIHHbIX COBETHUKOB B pervoHasbHble LieHTpbI pas-
BUTUSl NOTEHLMaNa 1 Ha JOMMKHOCTM B CTpaHaX 6naropaps
weApou NoaaepIKKe NapTHePOB Mo pasBUTUIO. B peay/ib-

TaTe, B COOTBETCTBUU CO CTpaTermeﬁ, 3Ha4YnTEJIbHO BO3POC/IN

................. >

BoaMoxHocT MB® no npepoctasneHwio nomoluy B Pl

3TUM CTpaHaM Yepes 3KCMepToB, paboTatoLLMX Ha AOTO-
CPOYHOW OCHOBE Ha MeCTax, KOTOpble HaXOAATCS B TECHOM
KOHTaKTe ¢ odnLMaNbHbIMW OpraHamm. ITo OCODEHHO BaxHO
019 CTpaH, MoCTpafasLUmX OT KOHd)J'II/IKTOB, rAe coxpaHeHune
yyacTtus B pamkax Pl nmeet peluatoLLiee 3HaYeHve

[N NPeAoTBPaLLEHNS KpaXa MHCTUTYTOB, OTBETCTBEHHbIX

3a pa3paboTKy SKOHOMUYECKOW MOJIMTUKY B YCIIOBUSAX KpanHe

OrpaHNYeHHbIX BO3MOXHOCTEW.
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AEATENIbHOCTb NO PAZBUTUIO NOTEHUMAJA B LM®PAX 2024 OF

337

mnH gonnapos CLLA Ha npakTuyeckme
PEKOMEHAALIM TEXHUYECKOTO XapakTepa,
NOLArOTOBKY KaflpOB, OPUEHTUPOBAHHYIO
Ha 3KOHOMMYECKYIO MONTHKY,

W KonnervanbHoe obyyeHne

2346

BM3NTOB 014 NPenOoCTaB/IeHNA

A3bIKOB
0byyeHwms

18 563

JOJIKHOCTHbBIX 1L

B Pl c yyactnem 1716 akcneptos

NOMOLLIM

Ervner

NPOBeAEHHbIN KypC

HecTabusIbHbIX

Vi NOCTpadaBLLKX

OT KOHGNKTOB
rocyfapctaa cpean

10 kpynHenLwmx
nonydyatenent nomoLum 8 Prl

1 rnobansHoe COTPyAHNYECTBO

YnpasneHue v GprHaHChI
MB®

Mepbi noautukn MB® u ero
aHanuTuyeckas paborta

MHorocTtopoHHwit Hagzop

10%

Pacxopbi MB®D no 0CHOBHbLIM NpoAyKTaM

KopnopatusHble
byHKLMK

o Passutne
33% PRSI,
(Gl

Hapzop
Ha ABYCTOPOHHeWN
ocHoBe

m KpenutosaHue

12%

HenocpepacTeeHHble
onepaumu
no cTpaHam

WcTounuk: pacyeTsl nepcoHana MBO.

MpumeyaHme. 3a UCKITIOHEHMEM MPOYUKX W LLEHTPasIbHBIX pe3epBoB. [psMble ornepaLi Co CTpaHaMu BKIIOYatOT B cebsi TOSbKO
HenocpenCcTBeHHOE B3aMMO/eCTBME C roCyjapCcTBaMu-4ieHaMM.

"Tonbko okasaHvie nomoLy. He BKlOUaeT AEATENBHOCTB MO PAa3BUTMIO MOTEHLMasa, OTHOCSILLYIOCS K BOMPOCaM MOJIMTUKY,
aHanuTUYeckon paboTe v Apyrum acnektam paboTbl C pesybTaTamul.
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PNCYHOK 2.2
NMPEOOCTABJIEHUE
NMOMOLLI B OBJIACTU PI

no
PEFTMOHAM

2024 or

(B NnpoueHTax
oT obuiero obbema)

ADPUKA K IOTY OT CAXAPbI

A3NATCKO-TUXOOKEAHCKUN
PEMMOH

BJI>KHUI BOCTOK
N LEHTPAJIbHAS A3U1St

3ANAOHOE NOJYLWAPUE
MHOTIOPETMIOHAJIbHASA

EBPOMNA

5 'E ro MB® 2024

BOJIEE NMOLPOBHO
CM. OHJTAVH

IMF.ORG/AR2024

B
I 2 ¢
I 5

I 2

0

I ¢

Mctounuku: Mporpamma ynpaenexus passut1em rnoTeHumana u afaMMHUCTpaTnBHoro obecneyerus MB® v pacuetsi nepcorana MB®.

PNCYHOK 2.3
MPEOOCTABJIEHUNE
NMOMOLLN B OBJIACTU PI

NOIrPYNNAM
CTPAH
CPA3HbLIM
YPOBHEM
A4oxoanos

2024 or

(B npoueHTax
oT obuiero obbema)

PA3BV/BAIOLLIMECA CTPAHbI

C HU3KMM JOXOLOM

CTPAHbI C ®OPMUPYIOLLIMMCA
PbIHKOM U CTPAHbI CO CPEAHNM
O0oXoaom

MHOTOPEITMOHAJIbHASA

CTPAHbIC PA3BI/ITOIZI
SKOHOMUKOU

I 3¢
I :22
X

20

Ncrounuku: Mporpamma ynpasneHuns passutrem noTeHumana v agMmHucTpaTueHoro obecrnederus MB® v pacuetsl nepcorana MBO.

PNCYHOK 2.4
MPAMASA MOMOLLb
B OBJIACTU PN

No TEMAM

2024 or

(B NnpoueHTax
oT obuiero o6bema)

rOCYOAPCTBEHHbBIE ®UHAHCbI

BAJTIOTHO-OUHAHCOBBIE
CUCTEMbI

MAKPO3SKOHOMWYECKUE
OCHOBbI

CTATUCTUKA

NMPABOBbIE OCHOBbI

OPYTAA

I ¢
I

|

I

— E

I1

Mctounuku: Mporpamma ynpaenexus passut1em noTeHumana u aaMMHUCTpaTneHoro obecniedequs MB® v pacuetsi nepcorana MB®.
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PUCYHOK 2.5 | sormaaiomorcawrer N 5 79
MOArOTOBKA = “°™ s N * '
peunsocos I © 453
I(MPOB N LEHTPAJIbHAS A3U4
ssnanvoenonuarv: I 64
ona corons NN ' 2

MO PETMOHAM
MPOUCXO>XXAOEHWSA

YYACTHUKOB

2024 or

(konnMyecTBO y4aCcTHUKOB)

Mctounuku: Mporpamma ynpaenexus passut1em noTeHumana u aaMMHUCTpaTnBHoro obecnedequs MB® v pacuetsi nepcorana MB®.

MprimedaHue. bonbLuas YacTb paboTsl MBO no noarotoske Kaapos OCyLLECTBSIETCS B pamKax y4ebHoM nporpammsl IHCTUTyTa npodeccroHansHoro

1 opraHusaunorHoro passutus (UMOP), kotopas BrtovaeT obydeHue, koopanHupyemoe UMOP n ocywectensemoe UMOP v apyrumu genaptamMeHTamu

B LITab-KBapTMPE 1 Ha MUPOBOM YPOBHE B PETVOHASbHbIX LIeHTpax pasBuTus noTeHumana 1 B nporpammax MBO ans gonkHocTHbIX L, cTpaH. Kpome Toro,
[laHHble O NOArOTOBKE KaApPOB BK/IIOYAIOT YCNELLHOE NPOXOXAEHME JOMMKHOCTHBIMY InLamm cTpaH kypcos MB® B pexume oHnaiiH. lMoaroToBka kafpoBs Takxe
ocyLiecTeaseTcs GyHKLMOHaNbHbIMU fenapTameHTamu MBO 3a pamkamu yuebHoi nporpammsl MMOP.

PNCYHOK 2.6 | CTPAHbI C ©OPMUPYIOLLMMCS

rocon creal [ © 023
CO CPEQHVM OXOAOM
NOATOTOBKA cunmouccrcrn: | — - 2
POB C HU3KMM JOXOO0M
KAn CTPAHbI C PA3BUTOM
3KOHOMWKOW - 869
YYACTUE

No reryrnnAm
goxonos
2024 or

(KONMYecTBO y4acTHMKOB)

Mecrounuku: Cuctema perncrpanmm y4acTHKOB 1 KaHAMAATOB Ha Kypcax obyyerns MB® n pacueTsl nepcoHana MBO.

MprmedaHue. bosnbluas YacTb paboTsl MBO no noarotoBke Kagpos OCyLLECTBSETCS B pamKax y4ebHoM nporpammsl IHCTUTyTa npodeccoHansHoro

1 opraHusaunorHoro passutus (UMOP), kotopas Brtovaet obyyeHue, koopamnHupyemoe UMOP n ocywectensemoe UMOP v apyrumu genaprameHtamm

B LITab-KBapTMPE 1 Ha MUPOBOM YPOBHE B PETVOHaSbHbIX LIeHTpax passuTus noTeHumana 1 B nporpammax MBO ans gonkHocTHbIX uL, cTpaH. Kpome Toro,
[laHHble O NOArOTOBKE KaApPOB BK/IIOYAIOT YCMELHOE NPOXOXAeHE JOMMKHOCTHBIMY InLamm cTpaH kypcos MB® B pexume ornaiiH. lMoarotoBka kagpos Takxe
ocyLecTeaseTcs GyHKLUMOHaNbHbIMU fenapTameHTamu MBO 3a pamkamu yuebHoi nporpammsl MMOP.

10 kpynHe#wux naptHepos MB® 10 kpynHeMLWNX Nosy4aTenen 10 KpynHeMLwIMNX MoslyyaTenen
Mo pasBUTUIO NOTEeHUMaNa nomowm MB® B o6nactu fnoMoLuM B pamMKax nporpammbl
(B3Hochkl B sonnapax CLLA 3a nocnepHue Tpu ropa, pa3BuTUA NoTeHuMnasna noaroToBKU Kagpos

2022-2024 @) (2024 @T, pacxoab! B nonnapax CLUA) (2024 @, yenoseko-Hepenu)

1. Anownusa 1. KamBomxa 1. ViHana

2. Eponenckuin coto3 2. LWpu-TlaHka 2. Kutan

3. KV'Ta‘f' 3. Y3bekucraH 3. Banrnagew

4. Lsenuapns 4. [emokpatuueckas Pecny6nuka Korro 4. Kambopmxa

5. Wnpus 5. lana 5. Hurepusa

6. q)PaHv'-"V'“ 6. Mo3zambik 6. Kenns

7. Kysewt 7. Manasu 7. KamepyH

8. lepmaHus 8. Tambus 8. Wpwn-JlaHka

9. Hupepnanpe 9. Coeppa-SleoHe 9. Y3bexucraH

10. Kopes 10. BaHrnagew 10. Henan

MpumevaHwe. Britoyas noaaepsxky
pEernoHasbHbIX LLEHTPOB PasBUTUS NOTEHLIMANA,

WcTounuku: Mporpamma ynpasneHus

pa3suUTnem noTeHurana u agMMHNCTPaTUBHOIO

npefoCTaBnseMylo HenocpeaCcTBeHHO
npYHUMaloLLLeli CTPaHON.

56 MEXOYHAPOOHbIA BAJIIOTHbBIN ®OHL

obecneuerns MBO u pacyeTsl nepcoHana MBO.

Wecrounuku: Cructema pervcrpaumm y4acTHUKoB
1 KaHAWLATOB Ha Kypcax obydeHnst MBD (PATS)
1 pacyeTsbl nepcoHana MBO.



..................................................... >

Tabnuua 2.4. Tematuueckue 1 ctpaHoBble poHabl MBD B obnactu passuTus noteHuuana
(Mo cocTosiHmio Ha 30 anpens 2024 ropa)

HasBanue

MpoTuBopelicTBME OTMbIBaHUIO
AOXOA0B, NOJy4YEHHbIX NPECTYNHbLIM
nyTem, n GpuHaHCUPOBaHUIO
Teppopusma (MOA/PT)

WHuumnatuea no passutuio
AHTMKPU3UCHOrO NOTEHUMaNa B CBSA3N
cCOVID-19

[aHHble ANsA NPUHATUA PeLUeHnn
(D4D)

MexaH13M ynpaBieHus 40rom
(DMF Phase Ill)
(coBMecTHO co BceMnpHbIM 6aHKOM)

®DoHp, cTabunbHOCTU PUHAHCOBOTO
cekTopa (PCPC)

Ino6anbHoe napTHepcTBO B o6nacTu
rocynapcreeHHbix puHaHcos (FMrdP)

LleneBoii TpacToBbiii poHA
no ynp npug

pecypcamu (TQYHP)r

Temartunueckwii poHp
no mobunusauum goxopos (TOMA)

CrpaHoBoit poHp ans Comanu

[AmnarHocTU4ecKuil UHCTPYMEHT
OLIeHKW HaJIOroBoy agMUHUCTPaLMN
(TADAT)

®DoHp pasBuTUA NOTEeHUMana
YKpauHbi

MapTHepbl

l'epmatus, Kanapa, Katap, Kopes, Jliokcembypr, Huaepnaxael, Caynosckas Apasus, CoeanterHoe
Koponesctso, Oparuus, LLisenuapus, AnoHns

Benbrus, Nepmanus, Vicnanus, Kanaga, Kutai, Kopes, Cunranyp, LLisenuapus, AnoHus

T'epmatus, EBponeiickuin cotos, Kutai, Kopes, Jliokcembypr, Hnaepnanael, Hopserus, LLsenuapus, Anoxms

Asctpus, AbpukaHckun baxk passutus, Fepmarus, EBponenckun cotos, Kanaga, Hunaepnanabl, Hopserus,
CoepuHeHnHoe Koponesctso, CLUA, ®paHums, LLsenuapus, AnoHns

l'epmatus, EBponenckuii MHBecTULMOHHbBIN BaHK, VTtanws, Kutan, Jliokcembypr, Caynosckas Apasus,
CoeppnHenHoe Koponesctso, LLsenuapus, LLiseuys

Benbrus, Fepmanus, Jliokcembypr, Hugepnangsl, CoegnrerHoe Koponescrso, OpaHuus, LLisenuapus, Lseuus,
AnoHwusa

Asctpanws, EBponeinckuin cotos, Hunaepnangbl, Hopservs, Hugepnangs,, CoegnHenHoe Koponesctso,
LLBenuapus

Asctpanus, benbrus, Fepmarus, Janus, Esponenckuin cotos, Kopes, Jiokcembypr, Huaepnarabl, Hopservs,
CoepnuHenHoe Koponesctso, ®paruus, LLsenuapws, Lseuus, inoHws

Esponeiicknin cotos, Vtanus, KaHapa, CoepnrerHoe Koponescteo, LLseuus

Esponetickuir cotos, Fepmanus, Hupepnanas, Hopserus, CoeguHentoe Koponesctso, ®paruus, Lsenuapus,
AnoHus

Wpnanawns, Jlateus, Jlutea, Hunepnanapi, Cnosakus, AnoHus

HYACTb BTOPAA HALUA AEATENIbHOCTDb

2024 TOOOBOW OTYET 57



.................................... > YACTb BTOPAY HALUA nEﬂTEanoch

Tabnuua 2.5. PervoHanbHble LeHTpbI NpodeCccMoHaNbHOro U OpraHn3aumoHHoro passutus MIBO
(Mo cocTosiHmio Ha 30 anpens 2024 roga)

HasBaHue

WHCTUTYT NOAroToBKU KaapoB
pansa ctpad Adpukm (UMKA)

ADPPUTAK ueHTpanbHbiv (ADLL)

ADPUTAK BocTouHbii (ADB)

ADPUTAK 1oxHbinn (ADIO)

A®PUTAK 3anagHbiv (AD3)

A®PUTAK 3anagHbin 2 (AD32)

Oduic TexHMHECKOI NOMOLUM
MB® B Tannange (TAOJIAM)

Kapu6ckuit pervoHanbHblin
LIEHTP TeXHMYECKOM NOMOLLM
(KAPTAK)

MapTHepbI

l'epmanws, EBponeickuin HBECTULMOHHBIN BaHK, EBponenckmin cotos,

Kwvrait, MaBpukuit (nprHuMatoLLas ctpaHa)

Benbrus, Esponenckuin Cotos, FaboH (npuHvmaioLias ctopoHa),
l'epmanus, Kutan, @paHums

lepmanus, EBponencknn cotos, Kutan, Hugepnangpl, Hopserus,
CoepureHHoe KoponescTtso, TaH3aHWs (MpuHMMatoLLas cTpaHa),
LLIsenuapus

l'epmanus, EBponeiickuin cotos, Kntait, MaBpukui (npuHumaioLLas
crpara), CoeanHenroe Koponesctso, LLsenyapus

Benbrus, l'epmanws, EBponeicknii MUHBECTULIMOHHBIN BaHK,
Esponencknit cotos, Kutai, Kot-g'MByap (nprvHumatoLlas ctpaHa),
Jliokcembypr, Huaepnanpabl, Hopservs, @paruus, LLsenuapus

l'aHa (nprHUMatoLwas ctpaHa), lepmanns, EBponeiickuia
MHBECTULMOHHBIN BaHk, EBponenckuin cotos, Kutai, CoegnteHHoe
Koponesctso, LLsenuapus

Taunang (NpuHUMatoLLas cTpaHa), finoxus

Bapbapoc (npuHumMatoLas crpaHa), Boctouro-Kapubekuin
LeHTpanbHbIn BaHk, EBponenckuin cotos, Kanaaa, Kapubekui 6ank

pas3suTus, Mekcuka, Hugepnangpl, CoepmnenHoe Koponesctso, CLLA

Netounuk: MHCTUTYT npodeccrmoHanbHOro 1 opraHusaumMoHHoro passutis MBO.

MpumeyaHne. MBD Takxe NpoBOAWT KypChbl B PaMKax PerioHasibHbIX MPOrpamMm NoAroToBKM Kafgpos.
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FocypapcTBa-uneHbl

lMpaBo Ha nosyyeHve npodeccuoHanbHomn
noarotosku nmetot 45 ctpaH Abpuki
K tory ot Caxapbl

BypyHaw, Fabox, Jemokpatuyeckas
Pecny6nvka Konro, KamepyH, Pecrybnvka
KoHro, Can-Towme v lNpuHennu,
LleHntpanbHoadpukaHckas Pecrnybnvika,
Yag, DkBatopuranbHas [BUHes

KeHwsi, Manasu, PyaHna, TaH3aHus,
Yranga, dputpes, dpvonus, KOxHbIN
CynaH

AHrona, botceaHa, 3ambus, 3umbabse,
Komopckme Octposa, Jlecoto, Maspukuiz,
Magarackap, Mosambuk, Hamnbws,
Cenwenbckme OctpoBa, DCBaTUHY,
tOxHas Adprika

BeruH, Bypkura-Paco, MBuHes, BuHes-
Bucay, Kot-o'MByap, MasputaHus, Manu,
Hurep, Ceneran, Toro

lambus, MaHa, Kabo-Beppae, Jnbepus,
Hurepus, Coeppa-Jleore

OcHoBHble cTpaHbl-nosty4aTenu: BeetHam,
Kamb6omxa, JlTaocckas HIP, MbsiHma,

a TaKxe Apyrue cTpaHbl pervoHa
tOro-BoctouHom Asum 1 Tuxoro okeaHa

B PaMKax OTAEJIbHbIX MPOEKTOB

Anrunbs, Auturya n bapbyaa, Apyba,
Baramckune Octposa, bapbagoc, benws,
Bepmyackne Octposa, BputaHckne
Buprurckune Octposa, lantu, Manara,
[peHapa, JomuHuka, KaimaHosbl
Octpoga, Kiopacao, MoHceppar,
CeHT-BurcenT v I'peHaamtbl, Cent-Kutce
1 Hesuc, Cent-Jliocus, CunHt-MaapTeH,
CypwHam, Tepkc u Kaiikoc, TpuHuaas,

n Tobaro, Amalika



HasBanue

PernoHanbHbI LeHTp pa3BuTUSA
noTteHumana pns crpad Kaskasa,
LlenTpanbHoi Asum u MoHronum

(LTN-KUAM)

PernoHanbHbIf LEHTP
TeXHU4YECKON NOMOLUU

AN cTpaH LleHTpanbHon
Amepuku, MaHamsi

1 [loMuHnKaHcKoi Pecny6nnku
(KAMTAK-AP)

LleHTp npodeccmoHanbHoro
W OPraHN3aLMOHHOro pasBUTHS
Kurtaa u MB® (KUKAOK)

O6GbeANHEHHbI BEHCKUIA
uHctutyT (OBUN)

BnvKHEBOCTOUYHDbIN LIEHTP MO
3KOoHOMUKe 1 PpuHaHcam (LIDD)

LleHTp no TexHMuYecKon nomoLum
Ha BnwxkHem Bocroke (METAK)

TuxookeaHCKU LEHTP
o TeXHUYECKOi MoMoLUm
B o6nactu ¢puHaHcoB (MPTAK)

CuHranypckuii uHcTutyT MBO
ANs noaroToBKu kappos (CUMK)

PernoHanbHbI LeHTp
NoAroToBKU Kaapos

U TEeXHUYECKON NOMOoLLM

B lO>«Ho# A3um (CAPTTAK)

.......................................................... >

MapTHepbl

Asvatckuin baHk passutus, EBponeiickuin cotos, KasaxcraH
(npuHumMatoLLas ctpana), Kutai, Kopes, MonbLua, Poceus, CLLA,
LLseruapus

'BaTemana (NpuHMMatoLLas cTpaHa), EBponenckui cotos,
Wenanus, Konymbus, Jllokcembypr, Mekcuka, Hopserws,
LleHTpanbHoamepukaHckuin GaHK 3KOHOMUYECKON MHTErpaLmn

KuTan (npuHumMatoLlas ctpaHa)

ABCTpUs (OCHOBHOW Y/IEH M MPUHUMalOLLas CTpaHa)
1 MeX/AyHapoaHble NapTHepPbI/AOHOPbI

KyBenT (nprHumatoLLas ctpaHa)

lepmarus, Esponencknin cotos, Huoepnanasi, LUsenuapus, OpaHums

Asctpanus, Asvatckuin baHk passutus, Esponeiickuin cotos, Kopes,
Hogas 3enanauns, CLUA, ®upxum (npuHnmatoLLas cTpaHa), AnoHus

CuHranyp (npuHnMatoLLas cTpaHa), AnoHus

Asctpanus, EBponerickuin cotos, hams (npuHumatoLas ctpaHa),
Kopes, CoeaunHerroe KoponescTso

HYACTb BTOPAA HALUA AEATENIbHOCTDb

FocypapcTBa-uneHbl

Azepbangxan, Apmerus, Ipysus,
KazaxcraH, Kbiprbisckasi Pecnybnuka,
MoHronus, TagxukuctaH, TypkMeHUCTaH,
Y3bekucran

[BaTemana, NoHaypac, [JomuHmkaHckas
Pecnybnvika, Kocta-Puka, Hukaparya,
Manama, CanbBagop

MpaBo Ha nony4eHne NpodeccroHanbHom
noAroToBku nmetoT Kutai u pap apyrvix
cTpaH

MpaBo Ha nony4eHne NpodeccroHansHom
noparotoBku nmeet 31 cTpaHa

(30 ctpaH LleHnTpansHon, BoctouHonm

n FOro-BoctouHow EBponbl, KaBkasa

n UerTpanbHoit Asun, a Takxke VpaH)

IMpaBo Ha nony4eHne NpodeccroHanbHomn
NOArOTOBKU NMMEKOT CTPaHbI-41eHbI Jlurn
apabckux rocypapcTs

Armxup, Abranucran, Ixunbytn, Eruner,
3anagHbin 6eper v cexkTop la3a,
WNopaanus, Vipak, WMemen, Nusan, Jlnsus,
Mapokko, CynaH, Cvipus, TyHuc

Banyarty, Kupunbatu, MapLuansiossi
Octposa, Mukporesus, Haypy, Huys,
Manay, Manya-Hosas BuHes, Octposa
Kyka, Camoa, Conomorosbl OcTposa,
Tumop-Jlewtn, Tokenay, Tora, Tysany,
Duaxu

38 ctpaH AsunaTcko-TUxooKkeaHCKoro
pervioHa UMetoT NPaBo Ha Mosly4eHne
npodeccnoHanbHoOM NoAroToBKM

banrnagew, bytan, Mhavs, Mansgmeckune
Octposa, Henan, LLpwn-Slarka
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HYACTb TPETb4

epcoHan MB® coctonT 13 pykoBoACTBa

v 18 penapTamMeHToB, OCYLLECTBASIOLLMX

paboTy opraH13aLum no crpaHam, B 0biacty

NOSIUTUKW, aHANIN3a U TEXHUYECKIX

BOMPOCcoB. CNCOK BbICLLMX LOMKHOCTHbIX
JIVL, OpraHv3aLmy NpeacTaBieH Ha cTpaHuLe 66, a cxema
OpraH13aLMoHHON CTPYKTYPbI MpUBeAeHa Ha BeD-CTpaHuLe
MB® «Bbiciume gomxHocTHble nvua MexayHaponHoro

BatOTHOro GoHAa.

MB®
ey OPFAHVBALIVIOHHAS
— — CTPYKTYPA

@® @ O IMF.ORG/ORGCHART
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O HALLEU OPFTAHU3ALIUA
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NCNOJIHUTEJIbHbIE AUPEKTOPA

Mo cocTosiHuio Ha 30 anpens 2024 ropa

Bepa MyH
Yunnu HakyHbspna Oununn [>KeHHUHrc
BuTac Bacunsyckac Jaton Mugayryun Anuzaber LLloptuHo
Hannans Manotan ftn KypHuatn Maxmygn MoxuenauH
Dpepepuko Jxammycco Baxagop BuaxaHu AnbdoHco eppa

VicnonnutensHbin coseT (CoBeT) oTBeuaeT 3a BegeHve noscegHesHon gesatensHoct MBD. B ero cocras Bxogar
24 ycnonHUTeNbHBIX AMPEKTOPa, 3DMpaeMbIX rocyLapCTBaMU-IeHaMU1 U TPyMnamMu rocyaapcrs, v AVPeKTop-

pacnopaguTessb, KOTOprl\'i ABNACTCA ero npencenatenem.
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Bce ctpaHbl-uners MBO npepcrtasneHb B VicnonHuTensHOM coBeTe, KOTOpbIN 00CyX4aeT HaLMOHas bHbIe, permoHarbHble
v rnobasbHble MOCIEACTBUS SKOHOMUYECKOW MOIMTVKM KaXA0ro roCyAapcTBa-wiieHa 1 yTBepXAaeT NpefocTasieHe
duHaHcmposanms MBO nns okasaHws rocyfapcTsam-usieHam COAEMCTBUS B PELLEHUU BPEMEHHbIX TPOBIEM NiaTexHoro

6ancha, a TakKXXe KOHTpOnpyeT AeAaTe/IbHOCTb MB® no pa3BUTUIO NOTEHLUana.
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YJIEHbI PYKOBOACTBA MB®

MB® BosrnaBaseT AUPEKTOP-PaCNOPSANTESb, KOTOPLIN
sBasieTcs pykooguTenem nepcoHana MBO n npepcenatenem

NcnonHutensHoro coeeta. Jupektopy-pacnopsanTtesto

B ero paboTe NOMOratoT NepBbIv 3aMeCTUTESb AUPEKTOPa-

pacnopagnTend n Tpn 3aMecTuTend AgnpeKTopa-pacnopagnTend.
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[MepBbIN 3amecTUTENb AMpPEKTOPa-pacnopsaAnTeNs
TMTA TOMNMUHAT

3amecTuTenb AMpeKTopa-pacnopaanTens
BO JIN

OvpekTop-pacnopsigutens
KPUCTAJIMHA TEOPTVEBA

3amecTutens AMpeKTopa-pacnopsaanTens
KEHO>XKN OKAMYPA

3aMeCTI/|T6J1b aun peKTOpa-paCI'lOpﬂ,El,VlTeJ'lﬂ
AHTYAHETT CAVEX
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NCNOJIHUTEJIbHbIE AUPEKTOPA U UX 3AMECTUTEJTA

Mo coctosiHmio Ha 30 anpens 2024 ropa

Adoncy C. BeBunaksa
Peluma Maxabup

Bpasvnus, Nantn, MNanana,
[omuHukarckas Pecrnybnuka,

BpyHo Capansa Kabo-Beppae, Hukaparya,
Manama, Cypunam, Tumop-
JNewtw, TonHunpap v Tobaro,
SkBagop

baxapop Bumkanu Anxup, [aHa, Vicnamckas

Moxammep Dnb-Kopium

Pecnybnuka VipaH, Jlveus,
Mapokko, MakunctaH, TyHuc

Yunnu HakyHbsipa

Bywienya Bymenanuxn
Anpwany Ybucce

Anrona, botceana, BypyHan,
[ambus, 3ambus, 3umbabse,
Kenus, Jlecoto, JInbepws,
Manaswu, Mozambuk, Hamunbus,
Hurepws, Coeppa-JleoHe,
CypaH, TaHzaHus, YraHaa,
SpwuTpes, dcBatrHu, ddronus,
HOxHas Adpuka, FOxHbin CynaH

Abpynna ®. bex 3apa
Moxamen Axmep A. Anbpatuep

CaypoBsckasn Apasus

ApHo ®epHaH Broncce
Monb-Cumon Berak

@OpaHuus

®pepepuko Hkammycco
Mwuxanvc Maccypakuc

Anbanus, peuns, Utanus,
ManebTa, Moptyranus, Ca-
MapwHo

Po6ept Hukonn
Xy-oxunH Kum
Ockap MapkuH

Asctpanus, Banyary,

Kupnbatw, Pecnybnvika Kopes,
Maptannosbl Octposa,
MuikpoHesus, MoHronus,
Haypy, Hosas 3enanaus,

Manay, Manya-Hosas MBuHes,
Camoa, Cenwensckme OcTposa,
ConomoHosbl Octposa, Tysany

Anbdonco leppa
Xyan Cebactbsit betarkyp Mopa
Mabno ne Pamon-Jlaka Knaycen

I'BaTemana, loHaypac, Vicnanus,
Konymbus, Kocra-Puka,
Mekcuka, CanbBagop

Poppwuro Anbgapo
JleoHappo Maakyp

ApreHTtuHa, bonueus, Maparsan,
Mepy, Ypyreain, Yunu

Mon Xun6epc
Jliok Opecc
Bnagucnae PawkosaH

AHzoppa, ApMeHus,
Benbrus, bonrapus, BocHus

n lepuerosuHa, lpy3us,
Napausnb, Kunp, Jiokcembypr,
Mongosa, Huaepnanasl,
PymbiHns, CeBepHasn
MakepoHus, YkpanHa,
XopsaTus, YepHoropus

Pernc O. H'Conpe
M6ysmy MatyHryny

BenwH, Bypkuna-Qaco,

[aboH, MBuHesn, MBuHes-bucay,
[xnbytn, KamepyH, Komopckue
Ocrtposa, [lemokpaTtnyeckas
Pecnybnvka Kowro, Pecrybnvka
KoHro, Kot-a'Visyap, Maspukun,
MaspuTanus, Maparackap,
Manw, Hurep, Pyaraa,
Can-Tome u MpuHeuny,
Ceteran, Toro, LleHTpasnbHo-
AdpuikaHckas Pecnybnuka, Yag,
OkeaTopuansHas [BrHes

®ununn [)KeHHUHrC
xoppxunHa ®uuaxepanbs

AnTurya v bapbyga, baramckue
Ocrposa, bapbapoc, benus,
penapa, Jomunuka, Vipnanans,
Kanapa, CeHT-BuHceHT

1 MpeHagmtbl, CeHT-Kute n
Hesuc, Cent-JTiocus, Amaiika

Aauunanb ManoTtan
FOHyc ApuHun
Kpwuctnan HOct

Asctpus, Benapyco, BeHrpus,
Kocoso, Crnosaukas
Pecnybnvka, Cnosenus, Typums,
Yewckan Pecnybnuka

fltn KypHnatn
Pap>xa AHBap

BpyHen-Hapyccanam, BeeTHam,
Mhponesns, Kambopxa,
JNaocckas HaponHas
[emokpatnueckas Pecnybnuka,
Manansws, Henan, Cunranyp,
Taunang, ToHra, Puoxm,
OuAnnnnHbl

Mapcens MeTep

AzepbaigxaH, KazaxcraH,

Aston Mupsyryun
CioHTapo Xapa

SinoHus

Matpuk Jlowesckui Kbipreisckas Pecnybivika,
MonbLua, Cepbus, Tamkmkucta,
TypkmeHwncTaH, Y36ekncTaH,
LLBenuapus

Bepa MNyH CoepvHerHoe KoponescTteo

MaTT TpoTT

Anuzaber LWopTuHo CLUA

BakaHcus

Mopr LWrtedan lepmaHus

Jliogrep BokeH

Maxmyn, Moxuengun
Anu AnbxocaHu

Baxpein, Ervnet, MlopaaHus,
Mpak, MemeH, Katap, Kysenr,
JneaH, Manbgmsckme OcTposa,
ObvenmnHeHHble Apabckune
Omupatbl, Oman, Comanu

Kpuwnamyptu Benkarta
Cy6pamaHuaH

Maxat Kymbype

lepapa Xapviyangpa

BaHrnapew, Bytan, ViHous,
LWpwn-JlaHka

Burac Bacunsiyckac
AHHe MapkycceH

Hanvsa, Ncnanawns, Natens,
Jnta, Hopeerwus, OuHnaHans,
Lseuws, DcToHus

Anekcen B. Moxxux
Cepren lNoTanos

Poccus, Cupus

YuaHCuHb WxaH
BakaHcus

Kutan
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BbICLUME AOJDKHOCTHbBIE JINLIA

Bbiclune gomkHocTHble nmua no coctosiHuio Ha 30 anpens 2024 roga

Teppwropvlanbuble AenapTaMeHTbl

Abebe Cenacve Hupektop JenaptameHta ctpaH Adpuiku

KpwwHa LLprHnsacaH Hvpextop [denaptameHTa cTpaH A3raTcko-TUXOOKeaHCKOro pernoHa
Anbdpen Kammep Hupektop EBponeiickoro fgenaptameHTa

Oxwuxap Asyp Huvpektop [enapTtameHnTa cTpaH bavxkHero Boctoka v LientpansHoi Asun
Poppuro Banbaec Hupektop [lenaptameHTa cTpaH 3anagHoro nosyLapus

QyHKI.I.VIOHaﬂbeIe AenapTaMeHTbl

[xynn SHH Kosak HupexTop [lenaptameHTa KOMMYHVIKaLUA

BepHapp Jlayapc Hunpektop PrHaHcoBoro aenapTameHTa

Butop Macnap [upexTop denaptameHTa no 61oaxeTHbIM BONpocam

HomuHrk Oepyanb [upekTop VHcTuTyTa NnpodeccnoHanbHoro 1 opraHM3aLMoHHOTO passuTHs

Pona Yukc-bpayH [eHeparbHbIN IOPUCKOHCYLT 1 AnpekTop KOpugunueckoro genaptameHTa

Tobmac Aapuan DuHaHCOBbIN COBETHMK 1 AupekTop [enapTameHTa AeHeXHO-KPeAUTHbIX CUCTEM U PbIHKOB
Kanutana

Meep-Onusbe MNypuHia OKOHOMUYECKMI COBETHUK 1 AupekTop VccneaoBaTtensckoro genaptameHTa

Anbbept Kpyse [NaBHbI CTATUCTVK M aAMUHUCTPATOP AaHHbIX, AupekTop CTaTucTyeckoro AenapTamMeHTa

[xenna Masapbawumorny [upektop JenaptameHTa no BONpOCcam cTpaTterum, NoanTvkn n aHanvsa

Otaenbin ynpasneHus no MH¢OpMaI.WIM U KoopauHauun

Axunxuko Ecnpa [vpektop PernoransHoro otaenenHus ans Asum n baccenHa Tnxoro okeaHa
Pobeprt Mayann CneupansHbin npegcrasutens npu OpraHusaumm ObbeanHerHbix Hauui

BcnomoraresnbHble cnyXK6bi

BpaitaH KpucreHcen [upexTop JenaptameHTa no KOPNopaTuBHbIM yCrlyram v ynpassieHnio obbekTamu

Katpuona Mepdung, Hupextop [JenaptameHTa kagpos

Winpyk Xammz PyKOBO,D,VIT?}'Ib nHGOPMALMOHHOM CyxObl 1 ArpekTop LenaptamMerTta MHGOPMALMOHHBIX
TexHosorui

Cepa Oraga CexpeTtapb ®oHpa, Cekpetapuat

OTtaensi n ynpasnexus

Muwens LLsHHOH Hupektop OTaena no Bonpocam GrogxeTa U NNaHMpPOBaHWs

[xenime IxoH Hupektop EBponelicknx otoeneHni

Mabno Mopero HvpexTop HesaBucumoro othena oueHkm

SwnuH BaH fep Kondd [vipexTop YnpaBneHns BHyTPeHHe peBmsum

Hepek bunnc [upexTop VIHBeCTULMOHHOrO OTAENa

Pomu Bayspc HupekTop OTAena no ynpasneHuio prickamm

Kamunna AnpepceH Pykosoautens Otgena no Bonpocam ynpaeneHus npeobpasosaHnamm

N
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CPEAHECPOYHbIA BIOIKET

B anpene 2023 roga VicnonHntenbHbI COBET yTBEPAUA
BaIOBOM aMUHUCTPATVBHbIN BlopxeT Ha 2024 dpuHaHco-
BbI rof, B pa3mepe 1 808 maH ponnapos CLUA, a Takke
OpyreHTUPOBOYHbIe btomxeTbl Ha 2025 1 2026 dpuHaHco-
Bble rogpl. [pofoxas f4aBHIO0 TPaANLMIO GUHAHCOBOM
OCMOTPUTENBHOCTY U YCTONYMBOW 3KOHOMMUM 3a CHET BHYT-
peHHero nepepacrnpeneneHns NPUOPUTETOB, UCNOMHM-
TeJsIbHble AVMPEKTOPa YTBEPANIN BTOPO TPaHLL B pasmepe
29 mnH ponnapos CLUA B pamkax LienieBoit OCHOBbI yBennt-
yeHus brogxeta Ha 2023-2025 priHaHCOBbIE rOab! B Liensx
akTveu3aLuu pabotsl MBO, HanpaBneHHoM Ha peLueHue
[OSITOCPOYHbIX robasnbHbIx Npobnem. B cootsetcrauu

C yBE/MYEHVEM B TeYeHUe 3TOro neproaa npegnonara-
€TCS NOBbILLEHWE PeasibHOro YNCTOro afAMUHNCTPATHBHOTO
OropxeTa B cpeHeM Ha 2 npoueHTa B rog. Banosoi agmn-
HWUCTPATUBHbIN DIOKET BKIIIOYAET YNCTbIE aAMUHUCTPA-
TWBHble pecypchbl B pasamepe 1411 mnn gonnapos CLLA,
BO3MeLLeHUs 13 BHELLHMX MCTOYHWUKOB PacXOLoB Ha fest-

TeNIbHOCTb MO Pa3BUTIO NOTeHLMana B pasmepe 250 mH
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ponnapos CLUA, nepexofsimit octatok, druHaHCHpyembii
®oHpowm, B pasmepe 87 mnH fonnapos CLLA n nepexoas-
LLMI OCTATOK, GYHAHCMPYEMbINA 13 BHELLHUX UCTOUHMKOB,
B pa3mepe 7 MrH fonnapos CLUA. Beino yteepxaeHo kanu-
TansbHoe drHaHcvposaHwe B pasvepe 108 mnH fonnapos
CLLA anst ucnonb3oBaHus B TeYEHWE TPEX JIET; YBENYEHNE
aCCUrHOBaHMIA CBA3aHO C BO30OHOBIEHNEM MHBECTULMI
B 0ObeKTbI, BKIIOYas rmbpuaHbie paboune mecta v noTpeb-
HOCTU MECTHbIX OTAENEHUN, MPOAOSIKAIOLLENCs CTabunmnsa-
LUyen MHBECTULMI B MHOOPMALWOHHbIE TEXHOIOMW 1 NOBbI-
LIEHVEeM PacxofoB Ha 0bJ1adHble TeXHOOM K.

®akTnyeckwe pacxopbl B 2024 drHaHCOBOM rogy cocTa-
BUM B 06LLer cnoxHoctn 1666 mnH gonnapos CLUA,
nm 92 NpoLLeHTa BasIoBOro aAMUHUCTPATUBHOIO DlofxeTa.
VicnonHeHne CTPYKTYPHOrO YMCTOrO aAMUHUCTPATUBHOTO B0
xeTa, uHarcnpyemoro PoHpom, coctasuno 100 npoueHTos.
KanwuTansHsle pacxogbi 8 2024 GbrHaHCOBOM rofly CocTaBmiu
110 mnH ponnapos CLUA, Bkntoyas cnonb3osaHie paHee
yTBEPXAEHHOTO duHaHcMpoBaHus. M3 Hux 49 mnH fonnapos
CLUA Bbinm HanpasneHb! Ha NpsiMble KanuTasbHble Pacxopb

Ha 0bbekTbl 1 61 MaH gonnapos CLUA Ha pacxogbl, cBsizaHHble
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Tabnuua 3.1. O6beMbl aAMUHNCTPATMBHOIO GlomKeTa 1 OroKkeTa KanuTasbHbIX PacXoAoB,
2023-2025 ¢puHaHcoBble roapl

(B munnuonax gonnapos CLLA, ecnu He ykazaHo nHoe)

2023 or 2024 or 2025 or

O6wwuin . . Obwwmn O6wmn

Bromker Pe3synbtat CTpyKTypHbIn BpemeHHbI BlomKeT Pesynbrar BlomkeT

BanoBoii 06bem ¢puHaHcupoBaHus MBP 1432 1327 1455 95 1551 1450 1642
YnCTbIN aOMUHUCTPATMBHBIN BlogKeT 1295 1294 1411 - 1411 1410 1501
B . 4. yBennderue Ha puHaHcoBbIV rog 23 - 29 - 29 - 30

B . 4. yBenuderune brogxera AV - - - - - - 9

B 1. u. ExxerogHsble coBelaHus - — 7 - 7 7 -

O6Lwme noctynnexns’ 36 33 44 -1 44 40 48

MepexofsLmnii ocTaTok 1 npoyee 102 - - 96 96 - 94
BanoBoit 06bem BHeluHero ¢puHaHcMpoBaHUs? 236 195 250 7 257 216 283

MoctynneHuns (B 0OCHOBHOM CBsi3aHHbIE C Pa3BUTNEM 230 195 250 B 250 219 276

noTeHumana)

Mepexoasiummn octaTtok (MUMUT) 6 — - 7 7 - 8
BanoBoit apMUHUCTPATUBHBIN GlopkeT 1668 1522 1706 102 1808 1666 1925
Kanutan® 78 96 108 - 108 110 122

ObbekTbl 19 38 - - 47 49 54

Pacxogpl, cBsizaHHble C UHPOPMALMOHHbLIMM 44 45 _ B a1 42 45

TEXHOJIOTUAMM, — NPSIMbIe

Pacxopbl, cBsfizaHHble ¢ MHPOPMALIMOHHBIMU 15 13 _ _ 20 19 23

TEXHOSIOTUSMM, — SKBMBAIEHT 0BIAYHOrO KanuTana
CnpaBoyHble cTaTbu:

MepexonsLmn octatok 93 87 87 79

Victounmk: Otgen no Bonpocam Giogxeta 1 nnaHuposaxis MBO.
Mpumeyanue. AU — AnnapaT MCNONHUTENbHbIX JUPEKTOPOB.
" Ucknioyas noctynneHusi, GuHaHCMpyeMble U3 BHELLIHUX UCTOYHUKOB.

2 PasHuua Mexzy pacxogamu u noctynnexusmm MBO02 (duHaHcrpyembiMm 13 BHELLHUX UCTOYHMKOB) B 2024 dprHaHCOBOM rofly obycnoBneHa Ucnosib3oBaHnem
CTaHAaPTHON CTOMMOCTY AN PacyeTa AOSITOCPOUHbIX PACXOLOB Ha BbIM/IaThI 3KCMepTam.

3 OTpa)KaeT Hanun4yvne ¢I/IHaHCMpOBaHVI9| B Te4yeHune Tpex ner.

C MHMOPMALIMOHHbIMM TEXHONOMAMM, BKtouas 42 MiH aosna-
pos CLLIA B Biuze npsimbix pacxogos v 19 mnH fonnapos CLLIA
Ha IMLeH31M, CBSI3aHHbIe C 0BNauHbIMM PeLLeHNSMM.

Bropxet Ha 2024 GbrHaHCOBBIN Fof, Chirpas BaxkHENLLYIo
posib B 0BeCneyeHm OTBETHbIX MEP B YCIIOBUSX MHOTOUMC-
JIEHHBIX MOTPSCEHNIA N COXPAHSIIOLLIEICS 1106as1bHON 9KO-
HOMUYecKol HeonpeaeneHHocTy, nossonus Qoxay pacLum-
PUTb MPSIMYIO MOAAEPXKKY CTPaH NyTeM NpefocTaBieHus!
CMeLManmM3npoBaHHbIX PEKOMEeHIALMI MO BONPOCaM 3KO-
HOMMYECKOW MOAMTYKY, yBENYEHUS 0Obema GUHAHCOBbIX
onepaLui, BKII0Has NPOAOKAIOLLYIOCS akKTUBM3aLWMIO Aes-
TeNIbHOCTU MeXaH13Ma PUHAHCUPOBaHMS 1St LOCTUXKEHMS]
CTOVKOCTV M [ONIFOCPOYHOM YCTOMUMBOCTH, @ TakKe nyTem
pa3BuTUs noteHumana. B 2024 ¢puHaHcoBom rogy Takxke Obin

OTMeYeH CyLLIeCTBEHHbIV MPOrpecc B peanvsaLyy ysennye-

Hus BlofKeTa, U pe3ynbTaTbl 3@ BTOPOW rof, B LIeIOM COOTBET-
CTBYIOT OXWIAHUSIM B pamMKax yTBepXXAeHHbIX VlcnonHuTess-
HbIM coBeTOM nsiTvt cTpaTternii MBO B 0THOLLIEHWM M3MeHeHUs
KnMmMata, UndPOBbIX AEHET, HECTAabUIbHBIX 1 3aTPOHYTbIX
KOHMIMKTaMW roCyAapCTB, MaKpOdVHAHCOBOM HeonpeeseH-
HOCTM W reHAepHOro paBeHcTaa. brogykeT Takoke no3sonun
npoBecTy bosee LLIMPOKYIO MOAEPHU3ALMIO OpraH13aLmnm,
B TOM Y/C/Ie MO NPOEKTaM, CBA3aHHbIM C yrpaBfieHnem nep-
COHasIoM, AaHHbIMM W 3HaHUSIMW, BbINOHUTb PEKOMEHAALIUM
B pamkax 0030pa MHCTUTYLIMOHASIbHBIX 3aLLMTHbBIX MeXaHN3-
MOB 1 yCUIUTb GYHKLMW HAZ30Pa 1 YNIPaBIeHNSst PUCKAMU.

B anpene 2024 roga /icnonHuTenbHbIA COBET yTBEPAUN
BasIOBOW aAMMHMCTPaTUBHbIN BromkeT Ha 2025 drHaHCoBbIN
rog B pasmepe 1925 mnn gonnapos CLLA, a Takxe npepnga-

putensHsle biomxeTsl Ha 2026 1 2027 drHaHcoBbIe roabl,
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PucyHok 3.1. Mogenb goxogos MB®

_ Bo3melueHue 3atpar
MonyyeHHble MNHBeCTULIMOHHBbIN N0 NbroTHOMY
npoueHTbl (c6opbi) cyet KpeaMTOBaHMIO
7 N4 N
aoxona
v v v v
Y::g:z::::e ApMuHUCTpaTUBHBIE HakonnexHne rfcl;::np:::;-
(Bo3Harpa)kaeHme) pacxonel pesepeos yneHam'’

WcToyHuk: ®uHaHcosbili aenapTameHT MBO.

Mpumeyanne. O6nactu, BbiAeNEHHbIE 3eNeHbIM LBETOM, 0603HajaloT anemMeHTbl, fobasneHHble B Mogess Aoxoaos B 2008 rogy. Hosast Moaens goxonos
npefycMaTprBaer, 4To, B Cilyyae, ecim ctpaxosomn octatok MB® Byaet npusHaH NoAHOCTLIO AOCTaTOMHbIM, VcnonHuTeibHoMy coBeTy ByaeT LenecoobpasHo

paccMoTpeTh BOMPOC O BbiMlaTe AMBUAEHOOB roCyAapCTBaM-4ieHaM.

Mo coctosHwmio Ha 30 anpens 2024 ropa rocyfapcTBa-uieHbl He MPUHAIN AUBUAEHOHYIO NONTUKY.

OTMETUB CIIOXHYIO r10basbHyto 0bCTaHOBKY, KOTOpPast Xapak-
TEPU3YETCH MeLJIeHHbIM U HEPaBHOMEPHbBIM S3KOHOMUYECKUM
POCTOM, ycuneHvem dparmeHTaLuu, yriayoneHmem pacxox-
LEeHWI Mexzly CTPaHaMU 1 COXPaHSIOLLMMMCS Ha BbICOKOM
YPOBHE MPOLIEHTHBIMM CTaBKaMm, HECMOTPS Ha ocniabneHue
MHOASLMOHHOTO AABNIEHUS, C OKOHYATESbHBIM TPAHLLIEM
yBenuyerus B pasmepe 30 mnH gonnapos CLLUA. Brogxet

Ha 2025 GuHaHCOBBIN rof Takxke BKItOYaeT 9 MAH [ONNapoB
CLLIA, npeaHa3HaueHHbIX 415 €AMHOBPEMEHHOTO YBEYEHNS
GropxeTa VicnonHuTenbHOro coeeta, HanpasieHHOro Ha BOC-
CTaHOBJIEHWE YNCNIEHHOCTU NepPCoHasa O YPOBHS, CyLLECTBO-
BaBLLero Ao cokpatueHus kagpos 8 2008 rogy, obecneuevie
co3faHus [omkHocTM 25-ro npefcenatens u peluenve bonee

LUIMPOKMX PabouvX 3aaad, C y4ETOM BHYTPEHHIX COEPEXEHN.

MOZEJIb AOXOA0B, CBOPbI,
BO3HAIPAXXAEHUE, PACINPELE-
JIEHUE PUHAHCOBOI'O BPEMEHU
M OBLLN COBOKYIHbIM AOXOA

Mopgenb poxopoB

MB® nony4aeT [OXO4b! B OCHOBHOM OT KPEAWTHOM 1 MHBE-
cTULMoHHOM fesTtensHocTv (eM. puc. 3.1). Loxogp! oT kpeau-
TOBaHUs NOCTYNaloT OT COOPOB, B3MMaEMbIX 3@ MCMOJb30Ba-
HVe kpeauTHbIX cpencts no Cuety obLwx pecypcos (TPA),
nnatbl 3a ycnyru u cbopos 3a obsazatesnscTeo. Kpome Toro,
NPV ONPEeAeseHHbIX YCII0BUSX B OTHOLLIEHWM CMOSb30BaHMS

kpeauta MBO geiicteyert TpeboBaHme o Hapbaske, kak
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6bi10 0TMeueHo Bo BTOpOK YacTv. Mogens goxopos MBO
Takxe ONMPaeTcs Ha MHBECTULMOHHbIN [JOXOA, OT aKTUBOB

Ha cybcyeTe MHCTPYMEHTOB € GMKCMPOBaHHbLIM LOXOAOM

n cybcyete obecneuntenbHoro GoHAa MHBECTULMOHHOMO
cueta MBO v Ha Bo3MeLLeHMe pacxoaoB. YunTbiBast
0BLLIeCTBEHHBIN XapaKTep GOHLOB, UHBECTULMOHHAS
nonutuka MB® npepgnonaraet 8 umcie npoyero TLiatess-
HYIO OLLEHKY [OMYyCTUMbIX YPOBHEN PUCKA, @ TakKe rapaHTuiz
B LIe/ISX CBEAEHUS K MUHUMYMY BaKTUUEeCKUX MU NOTeHLy-
anbHbIX KOHPMKTOB UHTepecoB. B aHBape 2022 ropa Vicnon-
HWUTETbHBIN COBET YTBEPANI OOHOBNEHHYIO HBECTULIMOHHYIO
CTpaTervio, KOTopast BKIOYaeT B ebsl MPYHLMMbLI OTBETCTBEH-
HOTO UHBECTUPOBAHUS, CBA3AHHbIE C 3KOTIOMMYECKUMM, COLM-
anbHbIMM Y YPaBAEHYECKMMU COODPAEHUAMU. DTN MPUH-

Lmnbl Bbinm BHeppeHsl B 2023 drHaHcoBOM rogy.

C6openl

BBuay BbICOKMX YPOBHEN KPEAMTHOM aKTUBHOCTM OCHOBHBIM

ncrouHnkom goxoma MB® ocratotcs cbopbl, B3uMaemble

Mo HemoralleHHbIM kpeauTam. basosas craska cbopos

(To ecTb npoueHTHas cTaBka) no duHaHcposaHuo MBO onpe-

LeNfeTcs Kak MpOoLeHTHas CTaBKa no creLyabHbIM Npasam

3ammcreosaHus (CLP) ntoc drkcuposaHHas Hagbaska, Bbipa-

XeHHast B Ga3nCHbIX NyHKTax, Kak yKazaHo BO BTOPOW 4acTu.
MB® Takxe npyMeHseT LONOHUTENbHbIE COOpPbI B OTHO-

LIEHWM KPYMHBIX CYMM KPEamTa, KOTOPble NMPEBbILIAT OMnpe-

[ie/IeHHOE NMOPOroBOe 3HaueHNe OTHOCUTESIBHO KBOTbI FOCY-

[apCTBa-ueHa (LononHuTensHble cbopbl, OCHOBaHHbIE



Ha obbeme 3aMMCTBOBAHWS), U OHU MOBbILLAIOTCH, KOra JaH-
HOE NMOPOroBOe 3HaYEHNE NPEBLILLIAETCS B TeYeHWe onpese-
JIEHHOTO NEPUOAA BPeMeHM (HONoHUTENbHbIE COOpPbI, OCHO-
BaHHble Ha cpokax) (cm. Tabauuy 2.1).

B anpene 2024 roga VcnonHnTebHbIN COBET NPUHSAN
peLleHne coxpaHuTb HanbaBKy Ans CTaBky COOPOB Ha ypPOBHE
100 BasvcHbIX NYHKTOB 4O 3aBepLUeHUs nepecMoTpa Haaba-
BOK, Ho He no3pHee 30 anpens 2025 roga, nocne yero Vicnon-
HWUTEJIbHBIN COBET YCTAHOBUT HaAbaBKy Ha OCTABLLYIOCA YacTb
2025 1 2026 puHaHcoBbI rog,

Momumo cbopoB 1 fononHuTeNbHbIX coopos MBO B3u-
MaeT Takxe nnaty 3a ycyrv, cbopbl 3a 0653aTensCTBo
¥ cneumanbHble coopel. [nata 3a yenyrv B pasmepe 0,5 npo-
LieHTa B3MMaeTcs € Kaxaoi GakTMyeckn MCnosib30BaHHOM
cymmbl cpepcts [PA. Coop 3a 006s13aTenbCTBO B3MMaeTCst
B Hauase Kaxzgoro 12-MecayHoro neproa ¢ Cymm, fOCTyr-
HbIX MO [LOTOBOPEHHOCTAM 00 Mcronb3osaHuu cpencts [PA
B TeyeHue aToro neproga. Coop BoameLLaeTcs (3a nckmode-
HUEM CNy4aeB [OrOBOPEHHOCTEN B paMKax JIMHUMN KPaTKo-
CPOYHOM MOAZEPXKKM JIMKBUIHOCTM, MO KOTOPOU cOOp ABNS-
€TCsi HeBO3BPATHbIM), KOrZa MPOVCXOAMT UCMONb30BaH1e
cpencts. MBO Takxe B3nMaeT crieuuasnbHble cOopbl € BbInaT,

KOTOpPbIE MPOCPOYEHbI, HO TOJIbKO B TEYEHUE MEePBbLIX LLEeCTU
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MeCALEB, KOraa y rocyfapCrBa-4JieHa MMeeTCa NpoCcpovHeHHad

3a00JDKEHHOCTb.

BosHarpaxaeHue 1 NPOLLeHTbI 0 3aUMCTBOBaHUAM

B yactn pacxopgos MBQ® BbinnaunsaeT npoLeHTbl (Bo3Harpax-
LleHne) rocynapCcTBam-4sieHaM Mo VX KPEAUTOPCKMM Mo3u-
umnsim B ['PA (HasbiBaeMbIM «BO3HarpaxaaemMbIimM1 No3nLmsmMm
no pe3epBHOMY TpaHLUy»). basoBas cTaBka Bo3HarpaxzaeHus
paBHa npoLieHTHol ctaske no CAP. MB® Taioke Bbinnauvsaet
npoueHTbl no craske CLP no HenoralleHHbIM 3aliMaM B pam-
kax HoBblIx cornatueHui o 3amax (HC3) (cm. pasgen «PuHah-

CMpOBaHVie).

PacnpepeneHue puHaHcoBOro GpemeHu

CraBku cOOpPOB 1 BO3HArpaxAeHUst MOryT KOPPEeKTUPO-
BaTbCS B paMKax MexaHu3ma pacnpegenexms GbrHaHCcoBOro
BpemeHw, KOTOPbIN PaBHOMEPHO pacrpeaensieT CTOMMOCTb
MPOCPOYEHHBIX GUHAHCOBBIX 0BA3ATENLCTB MEXY rocyaap-

CTBaMU-4eHaMm — febutopamu 1 KpeamTopamm.

O6LMit COBOKYMHbI AOXOA,

O6Lwui cosokynHbin goxogd MB® 8 2024 duHarcosoM rogy
coctaeun 3,0 mnpa COP (4,0 mnpg nonnapos CLUA), B ocHos-
HOM 3a CYET JOXOA0B, CBSA3aHHbIX C 6OALLLMMU OBbEMaMM
KPEAUTOBaHUS, LOXOAO0B OT MHBECTULMK, a TakKe Nprbbiny

1 YObITKOB, CBA3aHHbIX C MEPEOLLEHKON aKTUBOB 1 0b6s3a-
TEJIbCTB MO NaHam JOMONHUTENbHbIX JIbrOT A4S COTPYAHM-
koB MB® B cooTseTcTBUM ¢ MexayHapoaHbIMmM CTaHaapTamm
dbuHaHcoBo oT4eTHOCTY (MexayHapoaHbIM CTaHaapTOM Oyx-

ranTepckoro yyeta 19 «BosHarpaxneHus paboTHyKam»).

MpocpoueHHasn 3apomkeHHocTb nepeg MB®

C wmions 2021 ropa, korga CyfaH noracui CBOKo NPOCpoYeH-
Hyto 3aposmkeHHocTb nepen MBO, y oHpaa HeT coxpaHsito-
LLLeicst [ONrOBPEMEHHOW NPOCPOYEHHON 33[0SIKEHHOCTM.

B uensx npepoTtepaLLieHns 1 yperynnpoBaHus NpoCpoYeHHOM
3agomkeHHocTn MBO ncnonb3yet cTpateriio pacluMpeHHoro
COTPYLHMYECTBA B 0BI1ACTV MPOCPOYEHHON 3a80SKEHHOCTH.
3Ta CcTpaTervis BKloYaeT TPU 3N1IEMEHTa: NPeA0TBPaLLEHME,
yrnybneHHoe COTPYAHNYECTBO 1 KOPPEKTUPYIOLLME MEpPbI.
MpepoTBpaLLEeHne SBNSETCS NEPBON JIMHWEN 3aLLWTbI OT BO3-
HVKHOBEHUS HOBbIX CJTy4aeB MPOCPOYEHHOM 3aA0KEHHOCTY

1 BKJIIOYAET B TOM uncsie Haa3op co ctopoHbl MBD 3a akoHo-
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Mpaso ronoca

Bknap B pecypcbi MBO
rocypapcTBa-uneHa

KBOTbI ABASIOTCH OCHOBHbBIM
KsoTbl onpegensior ¢akTopom, onpeaensioLLAM
MaKCMasbHYo CyMMy
brHaHCOBbIX pecypcos, :
KOTOPYIO rocyAapcTBo-yieH :
0bs3aHO NpefoCcTaBnTL :
MB®.

npaBo rosioca rocyfapcrea-
uneHa B pelueHnsx MBO.
Kaxpoe rocyfapcrso-uneH nme-
eT oavH ronoc Ha 100 000 CAP
KBOTbI Ntoc 6azoBble ronoca
(paBHOE KOIMYECTBO ANIS
BCEX roCyapCTB-4/IEHOB).

PyHKUMN
KBOT

MakcrmanbHas cymma
brHaHCHpoOBaHWs, KOTOPYHO
rocyfapcTBO-4aeH MoOXeT
nonyunts oT MB® B pamkax ero
CTaHOapPTHOro NMMnUTa 0oCTyna,
onpepenseTcst Ha OCHOBE ero
KBOTBL.

KeoTbl onpegenstot
[LOSItO rocyAapcTBa-
yneHa B obLEeM
pacnpegenenun CLP.

Hoctyn

Pacnpepnenenus COP
K ¢uHaHCcupoBaHUIO

MUYECKON MOSINTUKON FrOCYAapCTB-4IEHOB, YCIOBWS B OTHOLLIE-
HUM 3KOHOMWNYECKOWN MOSIUTUKM, CBSA3aHHbIE C UCMOSb30BaHNEM
pecypcos MB®, oLieHky noTeHLmana rocydapcrs-4ieHos

K MOTraLLEHMIO 33[10/)KEHHOCTY, OLIEHKY 3aLLUTHbIX MeXaHM3-
MOB LIeHTPasIbHbIX DAHKOB rOCyLapCTB-41EHOB, MOTy4aoLLMX
pecypcbl MBO, 1 TexHuyeckyto nomoLLb co cTopoHsl MBO.
Crparterus yriaybaeHHOro coTpyaHUYecTBa BKoYaeT B cebst
NPOrpaMMmbl, OCYLLIECTBIIIEMbIE NPV MOHUTOPWHIE NepCoHa-
nom QoHpa 1 HanpaBeHHbIE Ha OKa3aHNe UMEIOLLMM MPO-
CPOYEHHYIO 3a40/KEHHOCTb FOCyAaPCTBaM-UIeHaM NMOMOLLM

B GOPMUPOBaHNK C TEYEHVEM BPEMEHW COBOKYMHOCTU Mep
3KOHOMWYECKOW NOSMTUKM W NNaTeXeN, B UTOre NMPUBOASILLEN
K MoraLLIeH1Io NPOCPOYEHHON 3afomxeHHocTv neper MBO.
HakoHeL, koppekT1pytoLLme Mepbl NPUMEHSIOTCS (B Hapac-
TaloLLie NOCNEA0BaTENIbHOCTM) MO OTHOLLIEHUIO K rocydap-
CTBaM-4/1eHaM, UMEIOLLWIM MPOCPOYEHHbIE GHUHAHCOBbIE
00653aTeNbCTBa, KOTOPbIE HE OCYLLECTBASIOT aKTUBHOE COTPYA-
HuyecTo ¢ MB® B Lensx yperyimposaHms CBOVX npobiem

C npocpoquHoﬁl 3a00J/KEHHOCTbLIO.

P®PUHAHCUPOBAHUE

MB® npepocraenser pUHaHCUPOBaHWE CBOUM roCyaap-
CTBaM-4/1eHaM Mo YeTbIpeM KaHasaM, BCe 13 KOTOPbIX CyxaT
06LLel Lienn ocyLLEeCTBIeHUs TPaHCHEePTOB Pe3epPBHbIX
BasIlOT roCyAapCTBaM-4ieHaM: CTaHAaPTHOE (HesbroTHoe)
kpeawuToBaHue 13 pecypcos [PA, nbrotHoe kpeantoBaHue

13 cpeacTs TpactoBoro GpoHaa Ha Lenn cokpaLlieHms bea-
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HOCTV V1 COAEMCTBIS SKOHOMUYECKOMY POCTY ¥ [LOITOCPOY-
HOe KpeauTOBaHUe 13 cpeacTs TpacToBoro GoHAaa Ha Lenw
LOCTVXKEHWS CTOWKOCTU U AONTOCPOYHON YCTONYMBOCTH
(BCe OHUM paccMaTPUBALOTCS BO BTOPOW HacTu), a Takxe Yepes
[Henaptament CLIP, yepes koTopbIN rocyaapcTBa-ueHbl
MoryT obmeHsiTb cBou asyapbl CLIP Ha pesepsHble BasioTbl.
Haunbonee 3Haumon xapakTeprcTMKon CTPYKTypbI brHaH-
cnposaHus MBO siBnsieTcs ee noctosiHHoOe passuTre. Ha npo-
TsKeHnn MHorux neT MB® BHeppsieT 1 coBepLUEHCTBYET
PasNYHbIe MeXaHU3Mbl U MOMTUKN KPELUTOBaHS B LESIsX
pearnpoBaHusi Ha MEHSIIOLLMECS YCIOBWS B MUPOBOW 3KOHO-
MVIKE, @ TaKXXe Ha 0CODble MOTPEBHOCTN 1 0BCTOATENLCTRA

CBOUX rOCyAapCTB-4/1€HOB.

KBOTbI: UCTOUHUK AEeHeXHbIX pecypcoB MBD
Cro pessHocTo rocynapcts-uneHos MBO npefocrasnsior
pecypcbl A71st KPELMTOB raBHbIM 0OPa3oM MyTeMm yrijlaTbl B3HO-
COB B CHET KBOT, KOTOpPbIE Hapsaay C 6a3OBbIMI/I roJloCaMU Takxe
onpenenstoT ux npasa rosioca. MexaHn3Mbl 3aMMCTBOBaHW
Ha MHOTOCTOPOHHEN 1 IBYCTOPOHHEN OCHOBE CJTyXaT BTOPOW
VI TpeTbel JIMHNEN 3aLLNThI B NEPUOS, KpU3uca. DTv pecypcs
obecneunsator MBO goctyn k pecypcam st HeSIbroTHOro
KpeauToBaHuUs B pasmepe npumepHo 1 Tpnx gonnapos CLLIA
L7151 NoAAePXKKM rocynapcTs-uneHoB. OuHaHCMpOBaHWe NbroT-
HbIX KPeaMTOB, AOCTYMHOO AOMTOCPOYHOTO PUHAHCMPOBAHUS
O PEeLLEHUS [ONMOCPOYHbIX CTRYKTYPHbIX Mpobiem v obner-
YeHUs DPeMEHU 3a0MKEHHOCTY 1S CTPAH C HU3KUMM [OXO-
[laMy OCYLLECTBISIETCS Yepes OTAesbHbIe TPAcToBble GOHABI,
Cpe[iCTBa B KOTOPbIE MOCTYNaloT 3a CHET B3HOCOB.

[ns Kaxporo rocyfapcTBa-yneHa ycTaHaBIMBaeTCs KBOTa,

KOTOpas B LieJ/IOM OCHOBbIBAETCA Ha €ro rnoJIoXKeHU B MUPO-



BoW akoHoMuke. KsoTbl MB® coctaBnsitoT B 0bLLEN CNOXHO-
ctn 476 mnpp COP (npumepHro 627 mnpg gonnapos CLUA)".
Crounmocts CIP, pacyeTHomn eguHmubl MB®, ocHoBaHa

Ha kopawHe BanioT (cm. pasgen «CrneumansHblie Npasa 3aum-

cTBOBaHus»). Kpome Toro, kBotbl B MBD nepecmatpyiatoTes
Ha PerynspHON OCHOBE C UHTEPBANIOM He Doee NaTu neT.

Cepbmoro Hosibps 2023 ropa VcnonHutensHsin coset
BbICTYNUA C NpeanoxeHvem kK CoBeTy ynpaBnsitoLLmX yBe-
NnunTb Ha 50 NpoLeHTOB KBOTBI, pacnpenensemble cpeam
rocyfapcTB-41eHOB MPOMOPLMOHANBHO UX TEKYLLM
ksoTam. [atHapuatoro nekabps 2023 roga Coset ynpas-
naowmx 3asepumnn LLectHaauatsii obwmin nepecmoTp
kBOT (16-11 nepecMoTp) 1 0gobpun NpeasoxeHHoe 50-npo-
LleHTHOe yBennyeHne kBoT YneHos MB® (238,6 mnpa CIP,
nin 314 mnpg gonnapos CLUA), B pesynbrate yero obmii
obvem ksot coctasut 715,7 mapg CAP (943 mnpg ponna-
pos CLLA).

B pesontoumm CoseTa ynpasnsitoLLmx No 3aBepLUeHnm
16-ro nepecmoTpa cofepxmTcs Npockba o CoKpaLLeHum Kpe-
LuTHbIX gorosoperHocTein no HC3 Ha obLuyio cymmy, KoTo-
pasi MO3BOJINT COXPaHUTb NMOTeHLMan kpeanToBaHms MBO

rnocne BCTyMEHUs B CUITy yBENMYeHws KBOT Ha S0 MpoLieHTOB,

" [Ba rocypapctaa-unera, dputpes n Cupus, elLle He cornacuimch
Ha npepnaraemMoe yBenmyeHme ux KBoT B pamkax 14-ro obuiero
nepecmMoTpa kBoT. Korga 3Tv cTpaHbl AaayT cornacve 1 oniaTaT cBoe
COOTBETCTBYIOLL|EE YBENMYeHe KBoT, kKeoTbl MBD cocTasat B cymme
477 mnpg COP.
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Y O MPVHSATUW BO BHUMaHWe NCTeYeHUe CpoKa AeNCTBIS ABY-
CTOPOHHMX cornatlernit o 3anmax (JC3). B pesonioumm ycra-
HOB/EHbI 4Ba OBLLWIX YCIIOBYS BCTYMEHMS B CUNY YBEUYEHMS!
KBOT B pamkax 16-ro nepecmotpa.
« MepBoe ycnoBme 3aKN04aETCA B TOM, YTO YBESIMYEHME
KBOT B pamkax 16-ro nepecmMoTpa He MOXET BCTYNUTb
B CWJTy, €C/IN FOCY[APCTBa-4YNEHbI, UMEBLLIE HE MEHee
85 npoueHToB 00LLEero obbema KBOT MO COCTOSHUIO
Ha 7 Hos6ps 2023 roga, He AagyT MMCbMEHHOTO COora-
CUSt Ha yBESIMYEHNE CBOMX KBOT. B pesontoumm ycTa-
HOBJEH KpalHWit cpok nonyyeHus MBO cornacwis
rocyfapcte-uneHos — 15 Hosbps 2024 ropa. VicnonHw-
TeJIbHbI COBET MOXET MPOAJINTL 3TOT CPOK MO CBOEMY
YCMOTPEHWIO.
* Bropoe ycnioBue 3akiouaeTcs B TOM, YTO yBEIMYEeHNe
KBOT B pamkax 16-ro nepecmMoTpa He MOXET BCTYNUTb
B cuny, ecnu yyactHukm HC3 He npenocTtassaT cornacus,
HeobxoAMMble A5t BCTYMIEHNS B CUITY COKPALLEHNS Kpe-
OMTHbIX foroopeHHocTen no HC3.
Korga 3t 0bLme ycnosws BCTynneHus B cuny OyaoyT Bbino-
HEHbI, yBENMYEHMe KBOTbI FOCYAapCTBa-4/ieHa BCTYNUT B CUITY
nocsie Toro, Kak 370 rocyAapCTBO-4S1eH AacT corliacue Ha yee-
JINYEHVE KBOTbI U ONNATUT €r0.
Mocne peanusaunm ysenmyeHve KBOT YKPENUT xapak-
Tep MBO® Kak opraHv3aLmy, OCHOBaHHOW Ha CUCTEME KBOT,

nyTem CHUXeHWns ero 3aBncnMocCTu ot 3aMMCTBOBAHUN.
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V13meHeHws B CTpyKType NoTeHUMana KpeanTosaHus obe-
creyaT NepBOCTENEHHYIO POJIb KBOT B MOTEHLMANE KPeamTo-
BaHna MB® B Lenax coneincTams CoxpaHeHuio rnobasnbHOM
bUHaHCOBOW CTabWIBHOCTY M pearvpoBaHmto Ha noTpeod-
HOCTW roCyapCTB-4NEHOB B YCIIOBUSIX HEOMPEAENEHHOCTH

VI MOTPSICEHNI B MUpeE.

Mnatexu B cyet KBOT

Ycnosws Ans peanusaumm AByKPaTHOro yBeSIMUYEHNs KBOT,
of0b6peHHoro B pamkax 14-ro obLuero nepecMoTpa KBOT,
npumepHo ¢ 238,5 mnpg CAP (npvmepHo 314 mnpga non-
napos CLUA) no 477 mnpp CAP (npumepHo 629 mnpg pon-
napos CLUA) 6binv soinonHerbl 26 aHsaps 2016 roga.

Mo coctosHmio Ha 30 anpens 2023 ropa Bce Kpome AByxX

13 190 rocyapCTB-ueHOB BHEC/IW B3HOCHI B CHET KBOT,

4yTO cocTaBmio bonee 99 NPOLEHTOB OBLLEro NOBbILLEHNS
KBOT, 1 0bLLast cymma KBOT cocTasuna 476 mnpg CAP (npw-

mepHo 627 mnpg gonnapos CLLIA).

3aumcreoBaHus MB®

Kak 6b110 otmeueHo, MB® — opraHm3aLys, ocHOBaHHas

Ha cucTemMe KBOT. TeM He MeHee 3aeMHble pecypchl MPOAOS-
XKaloT UrpaTh BaXKHYIO POJIb B [OMOSTHEHUW PECYPCOB, MOCTY-

natoLwix B popme ksor, nocpepacteom HC3 n [IC3, kotopesle
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BbICTYMalOT COOTBETCTBEHHO B KaYeCTBE BTOPOW U TpeTbe
JIVHWW 3aLLUMTbI NOCIIE KBOT.

HC3 npepncrasnstoT coboit Habop cornaLleHui o npe-
[ocTaBneHumn kpepmta ¢ 40 yuacTHVKamm, KOTopble B HAacTO-
silLlee BPeMsi B COBOKYMHOCTU NPeLOCTaBASIOT CyMMY
B 364 mnpg CLP. Mocne BetynnenHus & cuny 16-ro obuero
rnepecMoTpa KBOT COBOKyMHbI pazmep HC3 byaet cokpa-
weH npumepHo fo 303 mapg COP. Tekywwmn nepuog HC3
yctaHoBneH po koHua 2025 roga. Pecypcbi HC3 moryT GbiTh
3a[eNCTBOBaHbI NPY HEODXOAMMOCTM [OMOSIHEHMS pecyp-
coB MB®, ¢ Tem 4TOBbI NPEAOTBPATUTL UM MPEOLONETb YXY .-
LUEHWE COCTORHNS MEXAYHAPOAHOW BasIlOTHOM CUCTEMBI.
[nst nicnonbsosaHus TpebyeTcs cornacue y4acTHUKOB, NPea-
cTaBnsoLLmx 85 NPOLEHTOB OT BCEX COTTaLLEHNI O NMPefo-
CTABNEHUW KPeLyTa Y4aCTHVKOB, UMEIOLLIX NPaBO rosoca,
a Takxe ytBepxaeHue VicnonnntensHoro coseta. HC3
ncnonbsosanucy 10 pas 3a nepuog c anpens 2011 roga
no despans 2016 ropa (nocneaHee ncnosnb3oBaHue).

Kak 66110 oTMeuerHo, C3 fomkHbI CyXmTb TPeTbel
NHWen 3awmTbl nocne kot n HC3. Tekywmn payHp 4C3
(2020 ropa) npopomxaeTtcs ¢ 1 sHBaps 2021 roga ¢ nepso-
HauasbHbIM cpokom o 31 fekabps 2023 roga. B cootset-
cTBUM ¢ NpuHsTbIM B Mae 2023 roga peLuieHnem VcnonHu-

TesIbHOrO CoBeTa U nocnenyoLym cornacmem Kpegntopos



[C3 ux cpoku Bbinm npoanieHs! Ha oguH rog no 31 gexa-

6ps 2024 ropa. Mo coctosHmio Ha 30 anpens 2024 roga

42 KpepnTopa, NPefoCTaBAAtoLLMX CPEACTBA Ha ABYCTOPOH-
Hew ocHoBe, B pamkax ceomx [1C3 o1 2020 roga obssanmcs
npegocrasuts MB® kpeanT B 06LLeM 0bbeme NpUMepHO

142 mnpg CAP. Pecypcbi B pamkax LC3 MoryT BbiTb 1cnonb3o-
BaHbl, TOJIbKO EC/IN BENMYMHA APYTUX BOCTYMHbIX A8 GUHaH-
cmpoBaHws pecypcoB MB® cokpaTuTcs HUxke NoporoBoro
sHaverns 100 mpg COP n nmbo HC3 yxe 3apeictBoBaHb),
nmbo poctynHble cBobopaHbie pecypcsl HC3 oteyTeTayioT.

[nsa ucnonbsosanna [C3 Tpebyetca opobpeHne kpeamTo-
POB, NPELOCTABNAOLLMX CPEACTBA Ha [BYCTOPOHHEW OCHOBE,
Ha KOTOPbIX MpuxoanTcs 85 NPOoLEHTOB 0BLLEN CyMMbI MPUHS-

ThIx 0BA3aTENLCTB NO npenocraBneHnto KpeauTa.

CneuuanbHbie nNpaBa 3aMMCTBOBaHUSA
CIP npepncrasnsior cobom MexayHapOLHbIA Pe3epBHbIi
akTuB, coszgaHHbii MBO B 1969 ropy B kayecTse LononHeHMs
oduumansHbIx pe3epBoB ero rocydapcra-uneHos. OHu sens-
toTcst pacyeTHo egnHuLein MBO v HekoTopbIx fpyriix Mexay-
HapogaHbix opranmsaumni. C[IP He sBnstoTcs HK BanoTow,
Hu TpebosaHuem kK MBO. Onun npencrasnsior cobom notex-
LmasbHoe TpeboBaHMe B OTHOLLEHUM CBODOAHO UCMONb3Y-
eMbIx BastoT rocypapcte-uneHos MB®. locynapcTsa-uneHbi
MB®, koTopble siBnsitoTcs yyacTHkamu Jenaptamenta CIP
(B HacTosILLiee Bpems 3TO BCe rocyAapCTBa-usieHbl), MOryT
obmeHsTe CIP Ha cBoOOAHO UCMOSIb3yeMble BasOTbI.

B HacTosiee Bpems ctonmocts CIP ocHoBaHa Ha kop-

3VHe U3 NSTU OCHOBHBbIX BastoT — gosnapa CLUA, eBpo, kutan-
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CKOTO t0aHsl, IMOHCKOM eHbI 1 OPUTaHCKOTO dyHTa CTepInH-
ros. [leproaynyecku NpoBOANTCS NEPECMOTP BKIIOUAEMbIX

B KOP3WHY BastoT; MOCIEAHWIA NEePECMOTP CTOVMOCTM KOp-
3uHbl CIP Obin 3aBepLueH B mae 2022 rofa, u 06HOBNEHHAS
Kop3uHa fewncTauTensHa ¢ 1 asrycta 2022 roga.

Mo coctosiHmio Ha 30 anpens 2024 ropa cpepw rocy-
[ApCTB-41eHOB OblNO pacrpenesneHo B 0bLLEN ClIoXKHO-
ctn 660,7 mnpg CAP (3kBuBaneHTHO NpubnnsnTensHo
870,8 mnpz ponnapos CLLA), Bkntouas pacnpenenexve
B aBrycte 2021 ropa, B koHTekcTe naHgemum COVID-19,
456,5 mnpp CLP, koTopoe sBAsieTcs KpynHENLLMM pacnpe-
nenenvem CLIP B uctopwn. bnarogaps astomy pacnpenene-
Huto CLIP MmpoBasi akoHoMYKa nostyymnna LONOHNUTESNbHYIO
JINKBWAHOCTb 33 CHET MOMOJIHEHUS BasIOTHbBIX PE3EPBOB CTPaH
11 COKPALLIeHWS UX 3aBUCUMOCTH OT Dosiee [OPOroCTOsLLMX
BHYTPEHHUX UM BHELLIHWX 3aMCTBOBaHMIA. CTpaHbl MOrn
1CMoSb30BaTh NPEefOCTaBNeHHbIe B paMKax pacnpeneneHns
CIP ¢wHaHcoBbIe pecypcs! LS NOAAEPXKKM HALMOHAIBHOM
3KOHOMVKY 1 yCHIIeHUst GOPbObI C KPU3UCOM.

[lnsi npuyMHOXeHWs BbIrog, OT 3TOro pacnpeaenenus
MB® npw3biBaeT CTPaHbl C yCTONYMBbLIM CaslbAo MO BHELUHE-
3KOHOMMYECKUM OnepaLusaM fobpoBosnbHo HanpasnsTs CLP
B M0J1b3y Hanbosee HyXaaloLwuxcst rocynapcTs. Pag rocy-
[apCTB-4NIEHOB YXe NpefocTasun nnm obasancs npeLocra-
BuTb cBom C[IP B kayecTBe KpeayTa Ha MOMOJIHEHWe CCyAHbIX
PECYPCOB MW MPOU3BECTM B3HOCHI B cHeT cybenamii B Tpac-
TOBbI GOHZA Ha LieIM CoKpaLLeHns befHOCTY 1 COAenCTBIS
9KOHOMUYECKOMY POCTY, KOTOPbIN NPEAOCTaBASET SbrOTHbIE
CCyAbl CTPaHaM ¢ HM3kuM poxopom. Kpome Toro, Tpacto-
BbI GOHL Ha LI JOCTUXEHMSI CTOMKOCTY 1 [LONIFOCPOYHO
YCTOMYMBOCTH, KOTOPbIN Havan GyHKLMOHMPOBATH B OKTAOPE
2022 ropa, B 0cHOBHOM UHAHCUPYETCS M3 HanpaBIeHHbIX
C[P v npussaH ncnonb3oBaTh 31 cpefcTea v obecneynsaet
LOCTYMHOe JONrocpoyHoe drHaHCMpoBaHWe 4s NOAAEPXKM
CTpaH, otBevatoLLmx kpuTepusm PCT 1 nposoasiLLymx
pPedOPMbI MO CHUKEHMIO PHUCKOB, B TOM YMCIIE CBA3AHHbIX
C U3MEHEHUEeM KIMMaTa, v 15t 0DecrneyeHmns roTOBHOCTY
k nangemusm. Kpome toro, MBO npuctynun k obcyxaeHnto
BOMpoca 06 0GHOB/EHNI CBOE NPABOBOW NHGPACTPYKTYPS,
c Tem ytobbl CLIP Mornv ncnons3osatsest 4s nprobpeTeHis
TMOPUAHBIX UHCTPYMEHTOB MPUBNEYEHNs KannTana, Boiny-
LLIEHHbBIX MHOrOCTOPOHHMUMY BaHKamMm Pa3BrTUs B LieaX pac-

LLMPEeHns nX noTeHumana KpeguToBaHUA Pa3BUTUA.
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B® nogotueten 190 rocynapcream-
4sleHaM v pacrosiaraeT CUCTEMON CAEPXKEK
Y MPOTMBOBECOB 151 0DecreyeHus nogoT-
YETHOCTWN — OT BHYTPEHHUX N BHELLUHUX
ayaMTOPCKMX MPOBEPOK A0 YrpasieHus
PUCKaMM 1 OLIEHKM ero Mep MoMTUKKM W onepaLmid. Takke
oT nepcoHana MB® tpebyeTcst npuaepkmnBatbcs cambix

BbICOKMX HOPM 3TUKWN U NOBeAEHUA Ha pa6ot+elv| MecTe.

KOMUTETbI UCNMOJIHUTEJZIBHOIO
COBETA

Komuretsi VicnonHutensHoro coseta bonee aetanbHo pac-
CMaTPUBAIOT BOMPOChI, BXOASILLME B UX KOMMETEHLIMIO,

¥ HanpaBAstoT Ha paccmoTpeHre CoBeTa BOMPOCS|,
Tpebytowme fansHentuero obcyxaerus. Komuretsi Vcnon-
HWTE/IbHOrO COBETa He SABNSIOTCSH OpraHamu, MPUHUMAIOLLMMI
PELLEHUS]; PELLIEHUS MOXET NPUHMMaTb TOSbKO VcnonHutens-
HbI COBET B NnoJiHoM cocTase. KomuteTbl VicnonHutensHoro
coBeTa OBHOB/ISOTCS Kaxable fiBa rofa Nnocse o4epesHoro
LyKna BbIDOPOB NCMOSTHUTESTbHBIX AMPEKTOPOB. YneHckui
COCTaB KOMUTETOB GOPMUPYETCS C Y4ETOM reorpaduieckoro
W reHaepHoro banaHca, HeObXOAVMOCTH POTALUM C HEKOTO-
POV H0SEN MPEEMCTBEHHOCTH 1 0BecnedeHns pasyMHOro
pacnpeneneHus bpemern paboTbl B KOMUTETaX MEXY
MCNONHUTENBHBIMW AMPEKTOPaMU. VcnonHuTenbHble Aupek-
TOpa MOTYT y4aCTBOBaTb BO BCEX 3aCEAaHNSIX KOMUTETOB
VcnonHuTtensHoro coeeta, 3a nuckoyeHnem Komurerta

MO 3TUYECKMM BOMPOCaM, MOCKOJSIbKY B €ro 3aceflaHnsx

MOTYT Y4aCTBOBATb TOJIbKO YIEHbI U MOCTOSIHHbIA CEKPeTapb
komuteTa. B HacTosiee Bpems B icnonHnTensHoM cosete
bYHKUMOHMPYIOT CEMb KOMUTETOB M OfHa paboyas rpynna

Mo reHaepHoMy pasHoobpasuto.

KomuTeT no nnaHMpoBaHuIO MOBECTKY AHS U NpoLeayp-
HbiM Bonpocam McnonHutenbHoro coseta (KMM). Jaet
icnonHnTensHoMy coBeTy pekoMeHaaLmM B Liensx Copen-
CTBUA pa3paboTke 1 yNopsLOYEHHOMY OCYLLECTBAEHMIO

3 eKTVBHbIX MPOrpamMmbl PaboTsl 1 NosecTky AHs Vcnon-

HUTEJIbHOTO COBETa, HanpaBnAeMbIX PyKOBOLCTBOM. Coaton
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uenbio KomuteT copencrayet BHegpeHuio npoLieayp cBoe-
BPEMEHHOr0 PacnpOCTPaHEHUs LOKYMEHTOB, MPOBEAEHUS
3acefanmin cnoHuTe IbHoro coseta, onpegeneHns cpo-
KOB, MaTepUasIbHO-TEXHNYECKOrO ODeCreyeHus 1 CB3aHHbIX
C HUMM BOMPOCOB, C TeM YTODbI M30exaTh Ype3mepHO
nnoTHoro rpadwka pabotsl CoseTa, NPefoCTaBUTb UCMOSHM-
TesbHbIM AMPEKTOPaM LOCTaTOYHOE BPEMS 15 MOLTOTOBKM

v obecneuunts 3hdeKTMBHOE NCMIONb30BaHME BPEMEHN B XO4e

3acenarui Coserta.

KomuteT no agmMuHucTpaTMBHBIM Bonpocam McnonHu-
TenbHoro coBeta (KAB). PaccmatpviBaeT 1 npeactaBnset
VicnonHuTensHOMy COBETY /1St MIPUHATHS PeLLeHnin 0bLLme
acneKTbl aMUHWUCTPATVBHOW MOSMTUKY, KacatoLLmecs ucros-
HWUTENbHbIX AMPEKTOPOB, NX 3aMECTUTENEN N MX CTAPLLNX
COBETHWKOB, COBETHWKOB U CekpeTapei-pedepeHTos

v nepepaHHble emy VIcnoHUTeNbHBIM COBETOM WM UCMOST-
HUTENbHBIM AnpekTopoM. OTAeNbHbIe BOMPOChHI, KacatoLLmecst
OTAENbHbIX AUPEKTOPOB U UX 3aMECTUTENEN MW CTaPLLNX
COBETHWKOB, COBETHWKOB 1 cekpeTapeit-pedepeHTos

1 He nMetoLLve Dosee LIMPOKUX MOCNEACTBUN, paccMar-
PUBAIOTCA U peLLeHust Mo HAM npuHuMatoTest Komutetom

Mo npocbbe NCNONHUTENBHOO AnpekTopa bes cornaco-

BaHWs ¢ VICNONHUTENbHBIM COBETOM U paccMOTpeHNS M.
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KomwuTeT MoXeT paccmMaTpuBaTh KOHKPETHYIO afMUHNCTPa-
TUBHYIO MOAINTVKY 1 [aBaTb pekoMeHZaLmm no Het. OH MoxeT
pa3pabaTbiBaTh, paccMaTpMBaTh W NpeacTasnsTs VcnonHu-
TENIbHOMY COBETY [J15t MPUHSITVS PELLEHNI MPOEKTbI BlofkeTa
Mo annapaTam UCMOHNTESbHbIX ANPEKTOPOB Kak B LIESIOM,
Tak v MO OTAE/BHOCTY, @ TakxKe BbINOJHAET COOTBETCTBYIO-
Lme 0BSI3aHHOCTY B OTHOLLIEHUM BIOfKETa, BO3NIOXKEHHbIE

Ha KomuteT VicnosnHutenbHbIM COBETOM.

Komuret no atnyeckum Bonpocam (K3). Paccmatpusaet
BOMPOCHI, CBA3aHHbIE C KOﬂ,eKCOM nosegeHna 4ieHoB
VlcnonHuTtensbHoro coseta. Kpome TOro, no npoct;6e ncnon-
HUTEMbHBIX AMPeKTOPOB KOMUTET flaeT M pekoMeHzaLmm

Mo 3TU4YECKNM acnekTam noBeaeHnd, BKto4ada noseaeHne

nx 3aMeCTVITeﬂel;l, CTapLUnX COBETHMKOB, COBETHMKOB U CEKpe-
Tapen-pedeperTos. KoMMTET M0 3TMHECKMM BOMPOCAM Takxe
oTBe4vaeT 3a npefocrasyeHne KOHch'leaLI,VII;I Mo Bonpocam,
KOTOpPbIEe MOTYT BO3HUKHYTb B CBA3W C MPUMEeHeHeM CTaHaap-
TOB 3TUYECKOro NOBEAEHUS K AVPEKTOPY-PacnopaanTesTto

B COOTBETCTBUW C KOHTPAKTOM ONPEKTOPa-pacnopagnTens.

Komurtet no Bonpocam oueHku (KBO). BHymatensHo
cnepuT 3a BbinonHeHnem byHkumm oueHku 8 MBO v npe-

nocrasnger |/|CI'IOJ'IHI/ITeJ'IbHOMy COBETY KOHCYyNbTaLnmn



Mo BOMPOCaM, KaCatoLLMMCS OLIeHOK, B TOM YKC/1e B pamKax
HOO. KomueT Takxe paccmatpuviaeT [040B0OV OTYET C y4a-

CTreM cneunasbHO Ha3Ha4YeHHbIX COTPYOHWKOB.

KomuteT no cBsizasim co BceMupHbIM 6aHKOM 1 Apyrumu
MeXxayHapoaHbiMmu opradusaumsamm (KC). B uensx
CopencTBust DosbLLEN COrNacoBaHHOCTY B peann3aLmm
MEXAyHaPOLHON 3KOHOMWUYECKOW, GUHAHCOBOW, TOProBOW
MOBECTKM AHS U MOBECTKM AHS B 0D1acTv pasBuTysi, 0co-
BEHHO B TOM, YTO KacaeTcst HapaLLMBaHUst SKOHOMUYECKOTO
noteHuyana, KOMUTET aHann3npyeT U3MeHeHUs B MONINTUKE
nporpaMmax Apyrix MexayHapOoAHbIX OpraH13aLmii, MaHaaThl
KOTOpPbIX ononHsioT MaHaaT MBO, B yactHocTv Becemmp-
Horo baHka n BcemmpHolt Toproso opraHuzaumu. Komutet
cobupaet nHbopMaLmio 06 3TUX YHPEXAEHMNSX 1 B Cly4ae
HeoDXOLMMOCTY MOLAEPXKMBAET C HUMM TECHYIO CBS3b, YTODbI
cleanTb 3a paseuTieM cobbITui. B cooTeeTCTBYOLLIMX CyYasx
OH npepocTaBnseT VcnonHuTebBHOMY COBETY peKOMeHaLmm

OTHOCUTESNIbHO OTHOLLEHW MB® ¢ 3tmun OopraHn3aumnamMun.

MexcnonHbIl komuTeT (MK). MpuHrmaeT peueHus no scem
BOMpOCam 0BLLei MOANTUKM, BO3HUKAIOLLUM B cBs3K ¢ [na-
HOM MEHCUOHHOrO ObecneyeHns NepcoHarna, a Takxke

Mo BCEM ApyrvM BOMPOCaM, BKITlo4Yas toboe ToKoBaHve
nosnoxeHu MNnaHa, peLleHmns Mo KOTOPbIM AOMKHbI MPVHM-

MaTbcs KOMUTETOM B COOTBETCTBMM C MOSIOXKEHNSMN HnaHa,
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v no sBonpocam, npeacraBNeHHbIM TI0BbIM Ha3HaYEHHbIM

MM KOMUTETOM.

CneuuanbHbIii KOMUTET no oToopy ayautopos (CKA).
CneupanbHbin KomuTeT no otbopy ayautopos (CKA) cosbi-
BAETCS 4151 TOTO, YTODbI PEKOMEHAOBATL MOAXOASLLETO
KaHAmOaTa B kayecTse HOBOro YieHa KomuteTa no BHeLLHeMy
ayauTy (KBA), B KOTOPOM eXerofHo BO3HMKaeT BakaHCcus

B CBSA3M C TeM, 4To YneHbl KBA HaszHauatoTes Ha TpexneTHui
CpOK Ha ocHoBe poTauuu. TpaauumnorHo B cocta CKA Bxoast

MATb NCMONHNTEJIbHBIX ONPEKTOPOB.

PaGouas rpynna no renaepHoMy pasHoobpasuto. Cogeit-
cTBYyeT BoIee NHKIO3MBHOMY, 3aC/TyXXMBAIOLLEMY AOBEPUS

1 3deKTUBHOMY NPOLLECCY NPUHATUS peLueHun VcnonHi-
TeJsIbHbIM COBETOM MyTeM PacLUMPEeHUs NPeLACTaBIEHHOCTU
xeHLmH B CoBeTe, a Takxe Cpeayn CTapLLMX COBETHUKOB

11 COBETHMKOB B anmaparax UCMOHATE bHbIX AUPEKTOPOB.

C aToit yenbto Pabouas rpynna paspabatbisaet ans Vicnon-
HUTEJIBHOTO COBETa PEKOMEHAALINM B OTHOLLEHUM €ro
MOCTOSIHHO Pa3BMBAIOLLECs CTpaTerin B 0bacTu rex-
AEPHOro pasHoobpasyis, CocobCTBYET BHEAPEHMIO 3TOW
cTpatervn 8 VlcnonHnTensHOM CoBETe 1 B rocyaapCTBax-ye-
Hax v peryispHo npeacrasnset VicnonHutensHomy coBety
OTYETbI O XOAE Peann3aLmm 3ToN CTpaTerv 41 UX nepepaym

Ha paccmoTpeHwe CoeTy yrpaBnsitoLLmX.
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Coep)XKu 1 NpoTMBOBECHI
MB® npoBoamnT peBu3mnm Bcex CBOUX onepaLyii. PEBU3MOHHbIE MEXaHN3MbI HaNpPaBIEHb! Ha COBEPLLEHCTBOBaHVE YNPaBIEHNS,
a TakKe NOBbILLEHME NPO3PAYHOCTI 1 MOAOTYETHOCTM M BKITKOYAIOT BHELLHIOK ayAUTOPCKYIO GrpMy, HesaBucumblin Komuret
Mo BHELLHEMY ayauTy v YnpasneHue BHyTpeHHen pesusum (YBP).

KomwteT no BHeLuHemy ayaunty Hesaeucum ot MBO 1 ero McnonHutensHoro coseta. KomuteT otuntbiBaetcs nepes Cosetom
YNPaBAsOLLMX M OTBEYAET 3@ OCYLLECTBAEHNE HAa430Pa 3a BHELLHWUM ayAUTOM, BHYTPEHHUMI PEBU3USMU, UHAHCOBBLIM Y4ETOM
11 OTYETHOCTBIO, YNIPAB/EHNEM PUCKamMu 1 GyHKLMSAMM BHYTpeHHero koHTpons MBO.

YBP siBnsieTcs He3aBUCKMMBIM KOHTPOJTbHBIM M KOHCY bTALMOHHbBIM MEXaHU3MOM, MPU3BaHHbIM 3aLLpLLaTh 1 ykpennsts MBO.
Ha YBP Bo3noxeHb! 4ge ocHOBHbIE 3agauu: 1) oLeHka a3GGeKkTUBHOCTM yrpaBieHus, perynmposaHus PUCKOB 1 BHYTPEHHEro KOH-
Tpons MB®, a Takxe 2) posib KOHCyNbTaHTa /15 COBEPLLEHCTBOBaHMS MeTofos pabotsl MBD nocpeactBomM npepocTasieHus
pPEKOMEHIALMI MO ONTUMaNbHON NpakTyke. B Lensx obecrneyeHns HE3aBMCMMOCTY MO OTHOLLEHWIO K fienapTaMeHTaM 1 OTAe am
MB® YBP nopotyeteH HenocpeacTBeHHO AVPEKTOPY-PacropsanTenio 1 NoLaepxmBaeT GyHKUMOHabHbIE OTHOLLEHUS NOLOT-
yeTHocTV ¢ KomuteTom no BHewwHemy ayamTy. [porpamma pabotsl YBP B 2024 rofy oxsaTbiBaeT HECKOSBKO KIIOYEBbIX OBacTei,
BK/IOYast MOAAEPXKKY NPOrpamMm MogepHusaumm MBO, cpaeHuTenbHbIN aHanms npouecca obzopa MB®, nporpamMmy ynpasneHus
noeHTudrKaLmen v 4OCTYNOM, MOAESb NOCTaBLLMKa YNPaBAsSeMbIX yCyr B 001aCTh UHPOPMALMOHHbIX TEXHOMOMN U XpaHUINLLE

[OaHHbIX OpraHmn3aunn.

9,

CrpaxoBoW ocTaToK
Crpaxosoit octatok MBD, KOTOPbIN COCTOWT M3 CKOPPEKTUPOBAHHbBIX OCTATKOB B OBLLWX 1 ClIeLmaribHbIX pe3epBeax, siBseTcs
OfHUM U3 KJTIO4EBbIX 31EMEHTOB MHOTOypoBHeBOM cuctembl MB® no ynpasneHmto prHaHCOBbIMM PrCKaMM 1 3aLLMTE PECYPCOB
rocynapcre-uneHos. CTpaxoBoi octatok obecrieumBaeT pesepsbl 4is 3awutsl MBO oT noTeHumanbHbIX noTepsb, CBA3aHHbIX
C KPeAUTHbBIMI PUCKaMK, PUCKaMU A5t AOXOAO0B W APYrMMU GUHAHCOBLIMM prickamu. Takmm 0Opa3om, OH crocobcTayeT 3atumTe
CTOUMOCTM Pe3epBHbIX aKTVBOB, MPEACTaBNEHHbIX MO3ULMSAMM CTpaH-uneHos B MB®D, u nexut B ocHoBe oOMeHa akTvBamy,
nocpencreom kotoporo MBO npepoctasnisieT GrHaHCOBYIO MOMOLL CTPaHaM, UCTbITbIBAIOLLUM NOTPEBOHOCTb B GrHAHCUPOBaHNN
nnatexHoro banaca.

[eanuatoro mapta 2024 ropa VicnonnutensHbit coser MBO nposen 0630p AoCTaTOMHOCTH CTpaxoBoro ocTaTtka MB®
2024 ropa v nopaepkan nosblilleHve ero MuHuManbsHoro yposHs ¢ 15 mnpg COP no 20 mnpa CAP. CpefHecpoyHbIv LieneBow
nokasaTesib CTPaxoBOro ocratka B pasmepe 25 mnpg CLP ocrancs HenameHHbIM v Obin gocTUrHyT B KoHLe 2024 dpuHaHcosoro

rofa, Bnepsbie C MOMEHTa BBEAEHNA ﬂ,aHHOI;I CUCTeMbl.
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YnpaeneHue o6LieopraHU3aLMOHHbLIMUA pUCKaMm

Ortnen no ynpasneHuto pvickamu (OYP) BbINOHSET LieH-
TPaNM30BaHHYo byHKLMIO ynpasneHus prckamy MBO.

OH npepcTaBnsieT cobom BTOPYIO IMHWIO B apXUTEKTYpe
yrpaBneHus prckamu 1 Hagiexatlero ynpasnerns Qonpa,
obecneunBas He3aBUCUMbIN HAA30P 33 PUCKaMM 1 NPOBEPKY
OLIeHOK PVCKOB OpraH13aLmni NepBON JIMHWW B LieSIsiX y4eTa
Hanbosee BaxHbIX PUCKOB 1 COOTBETCTBYIOLLIMX METOLOB
Bopbbbi ¢ prickamu Bo Beex Bugax aestensHoctv MBO. OYP
BbIMOJIHSAET PYKOBOZSLLYIO U COAENCTBYIOLLYIO POJIb

BO BHEAPEHUMN PaCLUMPEHHOWN OCHOBbI YNIPaBSIEHNS PUCKaMI
opraHm3aumun 8 MBO, yteepxxaeHHom VicnonHnTenbHbIM
coseToM B aekabpe 2022 roga, v NepecMoTPEHHON OCHOBbI
OTYETHOCT O AOMYCTUMOM PUCKE 1 YPOBHEN AOMYCTUMOrO
pucKa, yTBepxaeHHbIx B MapTe 2023 rofa. OH cnocobeTayet
MPVHSATUIO PeLLEHW Ha OCHOBE oLeHkmM puckos B MBO
MOCPEACTBOM CBOEN BEAYLLEN POSIN U MHHOBALWIA B OLIEHKe
¥ aHann3e CTpaTernyeckunx, AnoBbIX, ONepPaLyoHHbIX,
GUHAHCOBbIX, PEMYTaLMOHHbIX, SKOSIOMUYECKUX, COLMATbHbBIX

¥ ynpaBfeHYeCcKMX PUCKOB OpraH13aLyn.
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O6yueHue Ha onbiTe

Hesasucumbin otaen oueHkn (HOO) nposogut
0OBLEKTUBHYIO M HE3aBUCHMYIO OLIEHKY MO BOMpOCaM,
3HauyMMbIM g MaHgata MBO. HOO nonHocTbio HezaBncum
OT pykoBofcTBa U nepcoHana MB®, gevicteys Ha ocHoBe
CaMOCTOSTENIbHOCTN B OTHOLLEHMSAX C VICNONHUTENbHBIM
coseToMm. Ero 3apaya cocTouT B yKpenaeHnm KybTypbl
HakorneHus 3HaHui MBO®, nosbiLLeHWM BHeLLHero foeepus
K OpraHu3almu 1 COLeNCTBUN BbINOMHEHWMIO VcnonHu-
TeJIbHBIM COBETOM CBOVX GyHKLMIA MO ynpasneHuio MBO

¥ Haa3opy 3a ero gestesnbHocTbio. B 2024 duHarcosom rogy
HOO npuctynun Kk npoBefeHMIo TPexX OLLeHOK, OXBaTbIBato-
LLMX MOCTOSIHHO MeHsitoLLieecs prMeHeHne MaHaaTta MBO,
€ro NosIMTHKY UCKITIOUYUTENBHOTO LOCTYMNa U pekoMeHAaLmu
no Hanoroso-bropxeTHon nonutuke. bonee nogpobHas
nedpopmaums o HOO npepncrasnena Ha caite https://ieo.

imf.org.
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3THKa U NnoBeAeHME NepcoHana

B MB® peitctayeT BceobbeMIoLLAs CUCTEMA STUYECKMX
Hopm. OTAen No Bonpocam 3TUKKN KOHCYIbTUPYET PYKO-
BoAcTBO 1 [lenaptameHT kagpos MB® no Bonpocam
COLENCTBUS BHEAPEHUIO 3TUdeckmx HopM B MB®, obec-
neunsaet nHopMaLmio, obyyeHne, NOAroTOBKY Kaapos

11 CBSAI3U C ODLLECTBEHHOCTbIO, @ TakKe MPOBOAUT KOHbMAEH-
LiMasibHble KOHCY bTaLUM 1 O3HaKOMITEHVE COTPYAHUKOB
MB® c npasunamu BeaeHus gestensHoctn. OH ocyLlecTs-
NSIeT HaA30pP 3a NPOBEAEHNEM EXErOAHO aTTecTaLmm

Mo BOMPOCaM 3TUYECKOTO MOBEAEHWS U OCHOBHbIX LIeHHO-
CTel 1 NPOorpaMMbl PackpbiTus GUHAHCOBOM UHGOPMALMK
ons cotpyaHukos MBO. B 2024 duHarcosom rogy Otaen
Mo BOMPOCaM 3TUKW 3aMyCTWI1 [1Ba HOBbIX KypCa 3JIeKTPOHHOTO
0by4eHs Mo BOMPOCaM CTaTyca MexayHapOAHbIX rpaxaaH-
CKMX CIy>KaLLUX U KOHGIMKTOB MHTEPECOB, a TakKe NPOoBeN
KOHCYJIbTaLy Mo MHULMATUBaM B 06/1acTn pa3paboTkm
nonnTVKY, BrtoYast nonntrky MB® 8 oTHoLweHUN koHbU-
LEeHLManbHOCTU NePCOHasbHbIX JaHHbIX 1 PYKOBOASLLvE
MPWHLMMbI MO OTBETCTBEHHOMY UCMOIb30BAHMIO BHYTPEHHUX
nHcTpymeHTos /.

OmbyncmeH siBnsieTcst kKoHbMaeHLManbHbIM, becnpu-
CTPACTHbIM, HE3aBUCUMbIM 11 HeOpPMasTbHbIM MCTOYHMKOM
L)1l ypEerynnpoBaHust npobsiem, CBA3aHHbIX C TPYAOBOM Aes-
TenbHocTbio. Cryxha BHYTPEHHWX pacciiefoBaHWii NPOBOAUT
[,03HaHVS M pacciiefoBaHNs YTBEPXKAEHWI O Henmpasomep-

HOM noBeAeHNU, BKJTo4ad ciydan HapyLleHna Ko;:l,eKca

noseferus. Mocpencrsom npsmow ik MBO no Bonpo-
cam NpodeccroHabHoN JOBPOCOBECTHOCTU, KOTOPYIO
0bCNyXMBaET HE3aBUCMMas TPETbsI CTOPOHA, Ha YCIIOBUSX
AHOHUMHOCTU 1 KOHGUAEHLMANBHOCTU COTPYLAHWKM 1 npef-
CTaBUTENM ODLLECTBEHHOCTM MOTYT COOBLLMUTL O MOA03PEHNSX
B HenpaBOMepHOM noBefeHnn coTpyaHukos MBO.

LWectHapuatoro aexkabpst 2022 ropa VicnonHutenbHbii
coseT MBO yTBepaw nnaH peanvsaumm Mep no gasbHei-
LUEMY YKPEMNJIEHNIO OCHOBbI B OTHOLLIEHW YNIPaBeHNs
OpraHW3aumeit 1 aHanUTUYeckon BecnpucTpacTHOCTH
B COOTBETCTBUM C 0O30POM MHCTUTYLIMOHASbHBIX 3ALLATHBIX
mexaHuamos (OW13), koTopsblii Bbin pacecmoTpeH VicnonHutens-
HbiM coseToM 30 mions 2022 ropa.

[eapuats nepeoro pexkabps 2023 roga VicnonHutenbHbii
coBeT onybnvkoBan 3asiBfieH1e o CTaTyce MaHa peanunsaumum
Mep, oTMeTuB, 4yto MB® nobwunca cyliecteeHHoro nporpecca
B peanv3aLmnmv NpeaycMoTPeHHbIX MaHoOM Mep nocine
3aBepLuerns OU3. Mo cocTosiHuio Ha fekabps 2023 roaa
85 NpoLeHTOB 3TUX Mep peanM30BaHO UM HaXOAWTCS Ha CTa-
ouun peanuzaumu. [oyT Bce pekomMeHaLmMmn no AanbHenLLen
3aLLMTE 1 YKPEMNIEHMIO aHann3a 1 [LOCTOBEPHOCTY AaHHbIX
BbUTM NMOHOCTBIO BLIMOHEHbI MYTEM BbINYCKa CrieLmabHbIX
PYKOBOACTB. B BbINOMHEHWM KOMMANEKCHOTO NnaHa pea-
JM3aumMmn Mep OblN JOCTUMHYT 3HAUNUTENbHBIN NPOrpec,
4TO CMOCOBCTBOBANO AasbHENLLIEMY MOBBILLEHUIO AOBEPUS
K CMCTeMe paspeLLIeHs CNOpPOB, OTAENY MO BOMPOCaM 3THKM

¥ OTAENY PacciefoBaHNM U YKPEMIEHUIO 3TUX CTPYKTYP.

B3ammopeicTBume ¢ 0OLLEeCTBEHHOCTbLIO

MB® perynspHo NpoBOAWT BCTPEUM C NONNTUHECKUMM IAEPaMI 1 0dULIMaTbHBIMI OpraHaMi CTPaH, a Takxe B CBOei 0bbIMHOM

npaKTyke 0BLAEeTCs C WMPOKMM KPYroM NPeLCcTaBUTe e YaCTHOMO CeKTOPa, CPeLCTB MacCoBOM UHGOPMALUU 1 HeNpasw-

TENbCTBEHHbIX 3aVHTEPECOBAHHbBIX CTOPOH, TaKMX Kak Hay4HOe COOBLLECTBO, OpraHM3aLmMm rpaxaaHcKoro obLLecTsa, fenyTars!

Map1iaMeHToB, I'IpOd)CO}OSbI M MonofeXHble nnaepsbl. BosmoyHocTn Takoro ABYCTOPOHHEro Anasora no3BosoT MB® [Pa3bACHATb

CBOWM MNOAXOAbl N y4UTbCA Ha OMnbITe APYTIUX B LieS19X COBEPLLUEHCTBOBAHNA CBOUX peKOMeHﬂ,aLI,MVI Mno BOMpocam 3KOHOMMYECKOW

NOJINTUKW.
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OLIEHKA
SALLNTHbLIX

MEXAHU3MOB

Korpa MB® npepnocraBnsieT ¢puHaHCUpOBaHMe rocyaapcTBy-

4YJieHy, NPOBOAUTCSH OLeHKa 3alUTHbIX MeéXaHU3MOB

ANS NONy4eHUsl PasyMHbIX FaPaHTUIA TOFO, YTO LEEHTPaJIbHbIN

6aHK cTpaHbl B COCTOSIHUM Ha/IeXKaLLuMM o6pa3oM ynpaBnsitb

nosy4eHHbiMu ot MB® pecypcamu U npefocTaBnsTh
DOCTOBEPHbIE AEHE)HO-KPEAUTHbIE AaHHbIE B OTHOLLEHUM

nporpamMmbl, noanep)xmsaemon pecypcamu MB®.

> BCTABKA 3.1

N[E OLEHKWU 3ALLUTHbIX
¥ MEXAHWU3MOB, 3ABEPLLEHHbIE
- KHACTOSALLEMY BPEMEHU

St .
T BOJIEE MOAPOBHO CM. OHAMH

Ha koHew anpens 2024 ropa

obino nposeaeHo 400

OLI€HOK, OXBaTbIBaOLLUX

106 ueHTpansHbIx
OaHkoB

19 B 2024 ¢puHaHcoBoM ropy

OueHKM NpeaycMaTpUBaIOT aHasIu3 onepauui LIeHTPasibHOro 6aHKa B WwecTn obnacrax:

BHelwHun
ayauT

MexaHunsmbl
ynpaBneHust

MpaBoBas
CTPyKTypa

OueHkM NpefycMaTPYBAIOT aHaIM3 onepaLyn LieHTpasb-
Horo OaHka B LwecTn obnacTsx: 1) MexaHn3mbl ynpasneHus,
2) MexaHW3M BHELLHero ayaunTa, 3) npaBoBasi CTPYKTypa 1 aBTo-
Homus, 4) cucTema npencTaBneHus GrHaHCOBON OTYETHOCTY,
5) MexaH13M BHyTPEHHETO ayaunTa 1 6) CUCTeMa BHYTPEHHETO
koHTpona. C 2000 roga no koHew, anpens 2024 ropa bbu1o
nposeneHo 400 oveHok, oxeatbiBatoLLnx 106 LeHTpabHbIX
6aHKoB; 19 13 3Tux oLeHok Obino 3aBepLueHo B 2024 duHaH-
COBOM rofly 1 BOCEMb HaXOAMIOCh B CTaAWV MPOBEAEHNS
MO COCTOSIHMIO Ha KOHeL, G1HaHCOBOro roga.

MB® Takske oTCiexXMBaeT pesynbTaTsl PaboTbl LeHTPas b-
HbIX OaHKOB MO COBEPLLIEHCTBOBAHMIO UX CUCTEM 3aLLUTHBIX
MexaH13MoB. [poLiecc MOHUTOPUHIa MPOLAOKAeTCs
[0 Tex nop, noka kpeant MB® ocTaeTcs HenoralleHHbIM,

VI B HacTosILLEe BpeMst 0ObeKTaMu MOHUTOPUHTa SBISLOTCS
npumMepHo 84 LeHTpasbHbIX DaHKa.

Kpowme Toro, MB® npoeogmt 0630pbl GIoAXKETHBIX 3aLLMT-
HbIX MeXaH1U3MOB FrOCY1aPCTBEHHbIX Ka3HaYENCTB, Koraa
rOCYAapPCTBO-4/IEH 3aMpaLLMBAET UCKIIOUUTESNbHBIN 0ObeM
pocTyna k pecypcam MBO, 3HauuTebHas YacTb CPeacTB
KOTOPbIX (HE MeHee 25 MPOLEHTOB) HanpaBseTcs Ha GpUHaH-

ChpoOBaHMe rocynapCTBeHHOro 6IO,D,>KeTa, a TakXe B Cly4asx

®uHaHcoBas
OTUYETHOCTb

BHyTpeHHuI

ayauTt KOHTpPOJIb

BbICOKOrO COBOKYMHOrO KPEAUTHOTO PUCKa, KOTAa He MeHee
25 NPOLIEHTOB PeCypCOB Takxe HanpasaseTcs Ha GUHaHCK-
poBaHue brogxerta. B teuerne 2024 dpuHaHcosoro roga bbin
npoBefeH ofauH 0630p DIOMKETHbIX 3aLLUMTHBIX MEXaH3MOB,
¥ Ha KOHeL, rofia MPOoAosIXanacs paboTa Hag 0AHUM 0B30pOM.
Takoxe B pamkax MHGOPMALMOHHO-PA3bCHUTESIbHOM
AEATENIbHOCTY MPOBOASATCS CEMMHAPbI MO 3aLLMTHBIM
MexaHuamam. B reverne 2024 dpuHaHcoBoro ropa bbino
MPOBEAEHO YETLIPE OYHbIX PErVIOHasIbHBIX CEMUHAPa, MOCBSH-
LLIEHHbIX MEPEA0BOMY MEXAYHAPOAHOMY OrbITy B 06/1aCTy
CUCTEMbI 3aLLUMTHbIX MexaH13MoB. B yactHocTw, B ApmeHuu
coBmecTHO ¢ LlenTpanbHbiv 6aHkom Apmernn Bbin nposeaeH
MepBbIi PErvoHasbHbIM GOPYM Mo BOMPOCaM YrpaBieHus
B COOTBETCTBMM C BbIABMHYTLIM B pamMKax 0b630pa nonuTmkm
OLIEHKM 3aLLMTHBIX MexaHn3moB 2022 rofa npefnoXeHnem
0 NPOBefEeHUM TaKoW MHGOPMALMOHHO-PA3bACHUTESIbHOM
paboTbl Ha permoHanbHol ocHose. B [lybae bbin nposeseH
BOCbMOW GOPYM BbICOKOTO YPOBHS MO BONPOCAM YrpaBieHus
LieHTpasbHbIMK BaHKamu, Ha KOTOPOM OBCyXaanuch Takme
HOBbIE TeMbl, KaK MCKYCCTBEHHbIN UHTENNEKT, UHAHCOBbIE
TEXHOJIOTUM, U3MEHEHME KIIMMAT, @ Takxe Apyrue TeMbl

yrpaBneHus.
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KOPIMOPATUBHAS
COLIUAJIbHASA
OTBETCTBEHHOCTDb

B ocHoBe nporpammbl kopnopaTVBHOW COLMaNbHOW
otBeTcTBeHHocTU MB® nexar akonormyeckas

yﬂOﬁqMBOﬂb n 6ﬂarOTBOpI/ITeJ1beIe MHULUUNATUBbLI.
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3KONOIMMYECKAS YCTOMUYMBOCTD

PucyHok 3.2. BbiGpocbkl NapHMKOBBIX ra3oB, 0bLuue 1 Ha ogHoro cotpyaHuka MB®
(2010-2023 kaneHpapHbIe roabl)

(Beibpocs! napHuKosbix rasos (MtCO,-3kB.) MHTeHcMBHOCTb BbIOPOCOB
80000 25
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

OBJIACTb 1: nepeABMKHbIE MCTOYHUKM BbIGPOCOB, 3aKyMNKM TOMJIMBa U HEOPraHU30BaHHbIE BbIGPOCHI
OBJIACTb 2: 3aKynku 31eKTpo3Heprum

OBJIACTb 3: noe3aKkm COTPYAHMKOB Ha paboTy, KOMaHANPOBKW, KypbepcKue ycnyru v yCiyru JOCTaBKW, 3aKynKy TOBapoB
1 obpasoBaHue OTXOA0B

= |AHTEHCUBHOCTb BbIOPOCcoB (MtCO,-3kB. Ha ogHoro cotpyaHuka MB®)

O6Lwit pacueTHbI 06beM Bbibpocos B 2023 rogy poctur 98 npoLieHToB fonaHAeMUYecKoro ypoBHs Bbibpocos 2019 roaa,
a BbIBpOCHI Ha O[HOrO COTPYAHWKA NpUMepHO Ha 10 npoLieHToB Hke, Yem B 2019 ropy.

Wctounuk: MB®, «ExceroaHbin goknag 06 akonorudeckon ycronumsoctu» 2023 roga.

Mpumeyanne. MtCO2-3kB. — MeTpUYECKIME TOHHBI 3KBUBASIEHTa AVOKCUAA Yriepoaa.
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B® ymeHbLUaeT BO3LeNCTBUE CBOEN AEATENBHOCTY
Ha OKPY>KatoLLYylo CPeay ¥ 3a NOCNEAHWI rof yKpenun
CBOIO NPUBEPKEHHOCTb IKOIOTMYECKON YCTONUYMBOCTY,

LOOCTUTHYB CrieflytoLLINX pe3yribTaToB.

MonyueH cepTudukar MeXxpyHapogHoOI opraHU3aLum No CTaH-
paptusauum (MCO) 20121, ynocToBepsioLLmin yCTONYMBLIN XapaKTep
MeponpusTuin BecenHux v ExxerofHbix coBeLLaHni, NpoBOAUMbIX B KOM-

nnekce 3gaHun MB® B BawwmHrtoHe, okpyr Konymbus.

CHIKeHO BO3fieCTBME Ha OKPYIKaIOLLYIO cpefy, CBsi3aHHOe € noe3a:-
Kamu coTpyaHukoB MB® Ha paboTy, 3a cueT yBenmyeHns KoamyecTsa
3aPSAHbIX YCTPOWCTB [151 3/1eKTPOMOBUIEN 1 BESIOCHNEAOB, ycoBep-
LLIeHCTBOBaHUA AyLLIEeBbIX U pa3feBasioK asid BeJ1IoCuneAncros, 6erHOB

Y NeLLEeXOOB, YCUNEHMs CTYMYJIOB 151 NO/b30BaHMs OOLLECTBEHHbBIM
TPAHCMOPTOM 1 HalK-LLIEPVUHIOM W COLENCTBYSI COBMECTHOMY UCTIOMB30-

BaHWIO aBTOMOBUIIEN.

PaclumpeHo ucnonb3oBaHue uuppoBbix popMaToB a5 nepesaun
VIHd)OpMaLI,I/IM COTpyOHMKaM 1 noceTnTendam, CokpallatoLiee NCrnosib3oBa-

HVe ByMaru 1 YepHUN AN1S IPUHTEPOB.

Mpopomkaetcs paboTa ¢ NOCTaBLUMKAMM TOBAPOB U YCITYT 110 yKper-

JNIeHNto yCTOl7ILIVIBOCTI/I Leno4kn NOCTaBOK TOBAPOB W YCIyr.

C B0306HOBIEHEM HOPMABHOW PAbOTHI MOC/E NaHAEMUM
coTtpyaHvkn MB® sepHynucs B WTab-KBAPTUPY U TEPPUTOPHabHbIe
rnogpasaeneHus, a noe3aku ¢ MUCCUSIMI BO30BHOBMIICH B MOSTHOM 00b-
eme. B pesynbTate yrnepopHbin cnen MBO sHaunTensHo yBenmunics
no cpaBHeHuto ¢ 2022 ronoMm, HO OCTancs YyTb HUXe [OMNaHAEMUYECKOrO
MUHUMYMa, 3aduKcrpoBanHoro 8 2019 rogy.

HecMoTps Ha [OCTUTHYTbIE Ha CErOAHSALLHWM eHb PEe3ybTaTbl, CyLiie-
CTBYeT Kak HeOBXOAVMMOCTb, Tak 1 BECKUE OCHOBAHWS ANS MPUHATUS
Bonee MacLUTabHOM MPOrPamMMbl AEACTBUN MO PeLLEHMIO MPobIemb|
BbIOPOCOB, CBA3aHHbIX C AeaTesbHOCTsI0 MBD, 1 gansHenwemy ykpen-
JIEHVIIO NPUBEPXKEHHOCTM OPraHn3aLMy 3KONOTMYECKM YACTON
AEsTENbHOCTM B COOTBETCTBUM CO cTpaterven MBO B obnacti usmeHe-
HWs knumarta. [pogonmkaetcs paboTa no GopPMUMPOBaHMIO CTPaTErvK
CHWXXEHUSs Bo3aencTars festenbHocT MBO Ha okpyskatoLuyto cpepy
B noanep>xky Mapuxckoro cornatermnst npy COXpaHeHnm cnocobHocTy

3ddeKTMBHO AEMCTBOBATL B UHTEPECAX FOCYAaPCTB-UIEHOB.
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COBMECTHAA
BNNATOTBOPUTEJIbHOCTb

«CoBMmecTHas B1aroTBOpHTENbHOCTbY — 3TO B1aroTeo-
puTenbHas nporpamma MB®, nogaepkusaemas 3a cyet
NOXePTBOBAHUIN ero COTPYAHWKOB ¥ MEHCUOHEPOB, a Takxke
BCTPEYHbIX B3HOCOB.

B npowunom rogy npousoLuen pag KpU3nUCHbIX
CWTyalmi, BKAtOYas paspyLLnTebHOe 3emneTpsiceHmne
B Mapokko, cMepTOHOCHbIE HaBOAHEHWS B JIMBUK, BbI3BaH-
Hble M3MEHEHMEM KMMaTa, KOHGAWKT Ha brnxHem
Boctoke, npoponxatoiytocs BonHy Poccum B Ykpaunte
11 COXPaHSIIOLLMINCS POCT CTOMMOCTY XW3HU; BCE OHM YCy-
ryounn TpYLHOCTH, C KOTOPLIMY CTasIKMBaIOTCS JIOAM
BO BCEM MUpE.

B 2024 ¢puHaHcosom romy MB® otpearuposan
Ha 3TV NPobembl NpefOCTaBNeHNEM KOMOCCaIbHON
noagepxku. OB 0bbem GprHaHCMPOBaHWs, NpefoCTas-
JIEHHOTO B1arOTBOPUTENBHBLIM OPraHN3aLMsM B TedeHne
b1HaHCOBOro rofa 3a cHeT NOXEePTBOBaHUIA COTPYAHNKOB
1 NEHCUOHePOB, BCTPeUHbIX B3HocoB MB®, a Takxe rpaHToB
1 noxepTBoBaHUN « COBMECTHOI BNaroTBOPUTENIBHOCTH»
cocrasun 6onee 5,1 miH gonnapos CLUA.

ExxerofiHble No)KepTBOBaHUS COTPYAHUKOB

1 NEeHCMOHepoB

B 2024 dpuHaHcoBOM rofly 0bbem noxepTBOBaHUI COTPYA-
HukoB MB® 1 neHcroHepoB, a Takxe BCTPeUHbIX B3HOCOB,
coctaswn 4,9 mnn gonnapos CLUA (cwm. puc. 3.3). 310 Brto-
YaeT NMOXEePTBOBaHMS, CAeaHHbIe B XOLE OCEHHEN
61aroTBOPUTENBHON KAMMaHUW 1 B TEUEHWE rOa, a TakxkKe
NOXePTBOBaHUS 415 FyMaHWUTapPHbIX KaMMaHUM 1 KaMnaHui
MO OKa3aHMIO MOMOLLIM MOCAE CTUXUIHBIX BeACcTBUN.

OceHHsia BnaroTBopuTeibHasi KaMnaHus

LLlecTbpecsT ABa NpoLeHTa COTPYAHUKOB MPUHSIN y4acTne
B OnaroTBopUTEbHOM KamnaHun «Bmecte — kaxgomy
pebetky», nposeaeHHomn B 2024 ¢rHaHcoBOM rogy

¥ HanpaB/IEHHOW Ha NOAAEPXKY HEKOMMEPYECKUX Opra-
HU3aLWIM, NOMOTaOLLMX AETSM BO BCeM Mupe. Bmecte

¢ neHcvoHepamu cotpyaHnkn MB® cobpanu 3,4 maH gonna-
pos CLLIA B bopme noxepTBOBaHMIA 1 BCTPEYHbIX B3HOCOB
Ha MoLAepP XKy opraHusaumn B BalumHrrore, okpyr Konywm-
Busl, OKpyXaloLLLEM PErvoHe 1 BO BCEM MUPE.

FyMaHuTapHasi NOMOLLb 1 MOMOLLb NOCJIe CTUXUMHDbIX
GepcTBun
B pamkax nporpammsl MBO «ComectHas Gnarotsopu-
Te/IbHOCTb» BbIIM OPraHN30BaHbl MeponpUsaTUs No cobopy
CPeLCTB Ha NoaaepXKy PaboTbl MO OKasaHUo NyMaHUTapHOK
MOMOLLM U MOMOLLW MOCTE CTUXMIHBIX DeacTeuni B Vspanre,
I7Ie|v|eHe, JIneumn, Mapokko v Cektope a3a, B xofie KOTOPbIX
6Bbu10 cobparo B 0bLwen cnoxHoct 592 000 gonnapos CLUA
(BkntoYas BCTpEYHble B3HOCH!).

37U NOXepTBOBaHUS Dbl HaMpaseHbl B MEXayHa-
POZLHbIE 'YMaHWUTapHble OpraHu3aLyy, KOTOpble OKasblBatoT
KPUTWUYECKM BaXKHYIO MOMOLLb 1 MOALEPXKKY Ha MecTax

NOoCTPadaBLLUNM AETAM U CEMbSAM B 3TUX CTPaHax.

F'paHTbI M KOPNOpaTUBHbIE B3HOChI

MB® nopaepsuBaeT 0OLLECTBEHHbIE MHULMATUBDI
B BawwmHrrone, okpyr Konymbus v okpyxatoLem
pernoHe NocpeACTBOM NapTHEPCTB U eXErofHbIX
rpaHToB. B 2024 dpuHaHcoBOM rofly B pamkax
nporpammbl «CoBMeCTHast GN1aroTBOPUTEBHOCTbY
BnarotBopuTENbHBIM OpraHn3aLmusM B BalwmHrroxe,

PucyHok 3.3. MoxxepTBOBaHWS COTPYAHUKOB 1 NEHCMOHEPOB  Monyyatenm cpeacTs B pamkax nporpaMMe

1 BCTpeyHble B3Hockl, 2016-2024 duHaHcoBble ropapl

(B munnnorax gonnapos CLLA)
$6
$5

2016 2017 2018 2019 2020 2021 2022

[ | MoxepTBOBaHWA COTPYAHUKOB U NEHCUOHEPOB [ | BcTpeuHble B3HOCHI

WcTounuk: [enaptameHT KommyHvkaumuin MBO.
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«CoBMmecTHas 6/1aroTBOPUTESIbHOCTE?
B 2024 ¢puHaHCcoBOM rogly

592 000 AOJIJIAPOB
CLUA

cobpaHo Ha OKasaHue ryMaHUTapHO MOMOLLy
11 NPEOAONEHNE NOCNEACTBUN CTUXMIAHBLIX DeaCTBNI

$4
3 227 500 AONNAPOB
3 I I CLUA
B BMOe rpaHTOB n KOpﬂOpaTVIBHle B3HOCOB,
$1 l I KOTOPbIE OblN HaNpPaBeHb!
so M. NN Lo . . R e N 7 |

2023 2024

OpraHMsaunam

Ha3

KOHTUHEHTax



okpyr Konymbus n okpyxatoLLem pervoHe Obiio BbiaeneHo
18 rpaHTOB 1 KOPMNOPATMBHbIX B3HOCOB Ha CyMMY
227 500 ponnapos CLLIA.

BOJIOHTEPCKAS AEATEJSIbHOCTb

B pamkax nporpammsl «CoBMeCTHas 61aroTBOPUTEIBHOCTbY
OpraHu3ytoTCsl BOJIOHTEPCKNE MEPOMNPUSATUS COTPYAHNKOB

B NapTHepCTBE C BAaroTBOPUTENbHBIMU OPraHN3aLUsIMm

1 OKa3bIBAETCS NMOAAEPXKKa BOJIOHTEPCKUM MHMLIMATVIBAM
COTPYAHWKOB Ha MPOTSKEHUM BCErO rofa.

Broporo nioHs 2023 ropa B o3HameHoBaHWe BcemmnpHoro
LHS1 OKPY>KatoLLEen cpefbl 3aMeCcTUTESb AVPEKTOPa-pacro-
psiautens bo Jln Bmecte ¢ cotpypHvkamu MBO no ceoei
VHULMATUBE NPUHAI yyacTue B yOopKe NapKoBOM 30HbI
B OZIHOM 13 MECTHbIX COODLLECTB B parioHe BalumHIToHa,
okpyr Konymbust. 310 BonoHTepckoe Meponpusitue bbino
opranmsoeaHo nporpammont MB® «CoemecTHas bnaroTeo-
puUTENbHOCTbY 1 «3eneHon komaHgony MBO B napTHepcTee
¢ Ward 8 Woods Conservancy, Hekommepueckoit opraHi3a-
Lven B BawwumHrToHe, okpyr Konymbus, koTopast 3aHnmaeTcst
BOCCTAHOBJIEHVEM, YJTy4LLEHNEM BHELLHErO BUAQ, 3KOO-
FMYEeCKOro 30,0POBbst 1 ODLLECTBEHHOW NosiesHocTM bonee
200 rekTtapos neca.

B oktabpe 2023 roga Bo Bpems ExxeroaHbix coseLaHuil
MB® 1 Bcemmproro barka 2023 roga 8 Mappakelue
(Mapokko) rpynna cotpyaHukos nporpammvsl MBO «Cosmect-
Hasi BnaroTBopuTeNIbHOCTLY OpraHun3oBaa B Mappakelue
BOJIOHTEPCKOE MePONPUsTI e, YTOObI MOMOUb JIOAAM, NOCTPa-
[aBLUMM OT Pa3pyLLMTENbHOrO 3emeTpsiceHns B Mapokko.
370 BOIOHTEPCKOE MEPONPUSTME ObIIO OPraHM30BaHO
B cOTpyaHuyecTBe ¢ Project Soar, MecTHOW MapoKKaHCKow
HEKOMMEePYECKOW OpraHm3aLie, Mccus KOTOPOK 3aktoya-
eTcs B TOM, YTOObI AaTb 4EBOYKAM-NIOAPOCTKAM BO3MOXHOCTb
CTaTb IMAEPaMM CEropHsiLLIHero 1 3aBTpaluHero aHs. bonee
200 cotpygaHukos MB® v BcemupHoro 6aHka, Bkitouas
LVPEKTOPa-PaCcropsANTENS 1 NEPBOIO 3aMECTUTENS AMPEK-
TOpa-pacnopsanTens, ynakosanm 625 ryurueHnyeckmx
HabOPOB Ha Crly4al CTUXMIHBIX BefCTBIUM, KOTOpbIE Bbinn
PO3LaHbl XEPTBAM 3EeM/IETPSCEHUS.

B anHBape 2024 roga B yectb AHs MapTuHa Jliotepa
Kuhra cotpyaHukm MBO npuHsny yyactue B BONIOHTEPCKOM
MEepPOMnPUSTAM, OPraHM30BaHHOM B paMKax Nporpammb
«CoBMecTHas 01aroTBOPUTEIBHOCTbY B COTPYAHNYECTBE
¢ Miriam'’s Kitchen, Hekommepueckoit opraHmzaLmen
B BawumHrrore, okpyr Konymbus, Lienb koTopoit 3akitoyaeTcs
B obecreyeHnn Ge3AOoMHbIX B pervioHe BalumHrtoHa, okpyr
Konymbwis, 300poBbIM NUTaHWEM, COLmanbHbIMW yCyramm
¥ NOCTOsIHHBIM cybenampyemsiM xunbem. Cotpyarnku MBO

""""""" > YACTb TPETbS © HALUEA OPTAHU3ALIUM

cobpanu Habopbl CE30HHBIX BELLEN U NPOAYKTOBble HAboPb,
cofepkaLlue npeameTsl nepBoit HeOOXOAUMOCTH, BKITOYas
HOCKM, OfesiNIa, U MPOZYKThI MUTaHKS, YTODbI MOMOYb JIIOAAM,
ocrasLumMcs bes kposa.

KAOPOBOE PABHOOBPA3UE
N UHTErPALIUA

B despane 2024 ropa Otznen no Bonpocam KagpoBoro pasHo-
0bpasus 1 uHTerpaunmn Npeactasun VcnonHurensHomy
coseTy «[lokag no Bonpocam KagpoBoro pasHoobpasns

1 nHTerpaunn» 3a 2022-2023 duHaHcosble rogpl. bronneters
BK/IIOYAET KpaTKyto nHpopmaumio o nporpecce MBO

B [IOCTVIKEHWMN KOHTPObHbIX MokasaTenen k 2025 ropy,
K/IIO4EBbIX MHMLIMATVBaX, MPEANPUHSATLIX MOCSe BbIXOAa
noknaga 3a 2020-2021 uHaHcoBbIe rogpl, 1 0 Mepax, 3ana-
HUPOBaHHbIX Ha CrledytoLme fga rofa. [lons nepcoHana

13 HEAOCTAaTOUHO NPELCTABIEHHbBIX PETVIOHOB Ha YPOBHE
PSAOBbIX COTPYLAHMKOB U PYKOBOAUTENEN MPOLOXKAET
pacTu. B HacTosiLLiee BpeMsi peanusyeTcs psif, UHULMATLB,
HaMpaBNEHHbIX Ha NOAAEePXKaHWe NPOrpecca B AOCTUXKEHNN
KOHTPOJIbHbIX Mokasatesen Ha 2025 dprHaHcoBbIn rog,
BKJIIOYast NOCTOSHHOE BHUMaHUe K BOMpOocam KafpoBOro
pa3Hoobpasns npu oTbope NepcoHana BHyTPW OpraHm13aLmm.
3a npefenamu oprannsauun MB® npogoskaeT paclumpsts
chepy oxsata CBOeM AeSTENBHOCTM MO HAabOpPy nepcoHana,
npuBIeKast BbICOKOKBaMGULMPOBaHHbIX COTPYAHNKOB

13 Pa3IMYHbIX STHOCOLMAIbHBIX FPYMM MOCPEACTBOM Liese-
HaMpPaBIEHHOrO MOWVCKa, akLieHTa Ha PaCLLIMPEHU CrekTpa
HaBbIKOB W HaCbILLLEHHOTO rpaduka BUPTYasbHbIX 1 OYHbIX
meponpusTui. MBO npreepyxeH npuHLmnam KagpoBoro
pa3HoobPa3Ns N UHTErpaLmMm 1 NPOAOJXaeT 40OMBATLCS
3HauNTesIbHbIX YCrIexoB B 061aCTV reHAepHON NPeacTaBeH-
HOCTW, OCODEHHO Ha CaMbIX BLICOKMX YPOBHSIX, M€ XEHLLUHbI
3aHUMatoT Dosee TPETW JOJKHOCTEN [1aB fenapTaMeHTOB.
MB® pacLuupsieT chepy cBoei paboTbl Mo co3naHmio AOCTyr-
HOW 1 UHKJTIO3MBHOW paboyer cpefibl s BCEX, BKIOYas
COTPYAHWKOB C OrPaHU4eHHbIMN BO3MOXHOCTSIMY.
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1 aBrycra 2024 roga
YBaxaembin rocnofaunH Mpepcenatens!

VImeto yectb npepctasuts CoseTy ynpasnstowmx (04080 otyeT VicnonHuTensHoro coseta 3a GrHaHCOBbIN

rog, 3akoHumBLumics 30 anpens 2024 ropa, B cootBetcTBum ¢ pasgenom 7(a) Ctatsm Xl Crateit cornatueruns
MexzyHapogHoro samoTHoro dpoHaa u pasgenom 10 Pernamenta MB®. CornacHo pasgeny 20 PernametTa,
yTBEPXAEHHbIE VICNONHUTENbHBIM COBETOM afMUHUCTPATUBHbIN DIOLKET U BIOLXKET KanuTasbHbIX PaCXOLoB

MB® Ha ¢puHaHcosblI roa, 3akoHumslumiica 30 anpens 2024 roga, npefcrasneHs! Ha Beb-caitte [ogoBoro oTyeta.
Mpolenune ayamT prHaHCOBbIE OTYETHI 3a rog, 3akoHumsLumiics 30 anpens 2024 ropa, no JenaptameHTy obwimx
cyetos, [lenapramerty CLP 1 cyetam, ynpasnsembsiv MBO, BmecTe ¢ oTyeTamm GrpMbl, NPOBOAMBLLEN BHELLHWN
ayouT Mo 3TUM cYeTaMm, NPUBOAATCA B npunoxeHum VI, a Takxe Ha cante www.imf.org/en/Publications/AREB.
CornacHo Tpebosanusam pasgena 20(c) Pernamenta MBO, Haa3op 3a npoueccamMmu BHELIHErO ayanTa OCyLLEeCTBAAN

KomuTeT no BHeLlHeMy ayauTy, B KOTOpbIN BXoAuw r-H Maane (npefcenatens), r-H VicuHroma u r-H Tamau.

C yBaxeHnewm,

KpucranuHa leopruesa,
anpekTop-pacnopsantens MBO

n npefcenatens VicnonHutensHoro coseta
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AT O ro MB® 2024

BOJIEE NOLAPOBHO
CM. OHJTIAVH

IMF.ORG/AR2024

Monyuntb poctyn k FlopoBomy otyeTy 3a 2024 roa u ckavaTtb €ro, a TaKkxe
¢$1HaAHCOBYIO OTYETHOCTb U AOMOJIHUTENbHbIE PECYPCbl MOXKHO Ha Beb-canTe
roposoro otyeta MIBO.

IMF.org/AR2024

HacTosawwmm [ogoBovi otyet bbin nogrotosneH PefaknmoHHo-M3aatensckum otaenom enaprameHta KOMMYyHUKaLmMA
MB® no cornacosaHuto ¢ genaptamentamv MBO. [Ixxepemn XappucoH, Jinnaa Kun v Ixum buppoy ocyliectensinm
0B Hag3op 3a PaboTow rpynMbl MO MOATOTOBKE OTYETa, KOTOPOW pyKoBoAuA KoMuTeT no oueHke VcnonHutensHoro
coBeTa nog npeacegatensctsom Oununa IxeHHuHrca. XéH-CoH KxaH Bbin rnaBHbIM aBTOpom TekcTa, a Hacum AmuHn
Abbac — pegakTopoMm 1 MeHemKepoMm npoekTa. [eHns bepxepoH bblia MeHeOXepoM Mo NOArOTOBKE BbIMycka.
N3paHve Ha pycckom A3bike nepeBefeHo 1 NOAroTOBAEHO rpynnon coTpyaHukos Cekumm pycckoro ssbika Otaena

nepesopos MBO.

© 2024 International Monetary Fund. All Rights Reserved.

Ausaitn: Feisty Brown, feistybrown.com
Be6-ausain: Cantilever, cantilever.co
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«Mbl Kak HMKOrga Hy>aaemcs
B rN00OanbHOM COTPYAHUYECTBE,
4TODbI CNPaBUTLCA C TEHOEHLMAMMY,
KOTOpble 3aTparnBatoT BCEX HAC, —
OT M3MEHEHMS KMMaTa
no pesonoumn Nx.

KPUCTAJIMHA TEOPIMEBA,
AvpekTop-pacnopsantens MBO

84007279607
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